WWW%MW%WMW

After Récording Return To:

SANDHILLS BANK

1384 HIGHWAY 17

LITTLE RIVER, "SOUTH CAROLINA 29566

LARD THLE 07 Sy CUlikgy

114950-PAE

[Space Above This Line For Recording Data]

lEED OF TRUST

Grantor(s) (Last name first, then ﬁmt name and mltlals)
1. SCOTT A CDMAN

2. CHRISTINA A ODMAN

3.

o> o e

|:I Additional names on page of docume_m.

Grantee(s) (Last name first, then first name and inifials):
1. SANDHILLS BANK, A SQUTH CAROLINA BANK.ING CORPORATION

" Pacific Northwest Title

Do

[] Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, townshlp, range)

apm op SWYd oFSEYy 25-35-) ¢ w.n_x;'_._.'

Full legal description on page (? of document.
Assessor's Property Tax Parcel(s) or Account Number(s): P22292 3OOI 2-5 ‘f- 4‘3“' O‘Qb

Reference Number(s) Assigned or Released:

[0 Additional references on page of document.
WASHINGTON-SECOND MORTGAGE-1/80 DocMaglcm 860.645. 136:2'

3848 Page 1 of 8 www. docmag:c com ..

v O O AR



THIS DEED OF TRUST is made this 17th dayof FEBRUARY 2005 , among the

Grantor, SCOTT A ODMAN AND CHRISTINA A ODMAN
(herein "Borrower"},

PACIFI C' NORTHWEST TITLE

(herein "Trustee"), and the Beneficiary,
SANDHILLS . BANK
a carporation arganized and emstmg under the laws of  SOUTH CARCLINA
whose addressis 1384 HIGHWAY 17, LITTLE RIVER, SOUTH CAROLINA 29566

(herein "Lender").

BORROWER, in consrderatlon of the indebiedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust w1th power of sale, the following described property located in the County of
SKAGIT S , State of Washington:

SEE ATTACHED SCHEDULE A

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S} OF RECORD,.

which has the address of 1501 41ST STREET, ANACORTES
lStreeﬂ [Ciy]

Washington 98221 (herein "Pmperty Address )
[Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), all of which shall be deemed to be and remain a part of the property covered hy this Deed of Trust; and all of
the foregoing, together with said property (or the leasehold estate if this’ Deed of Trust is on a leasehold) are
hereinafter referred to as the "Property."

TO SECURE to Lender the repayment of the indebtedness ev1denced by Borrower's note dated
FEBRUARY 17, 2005 and extensions and renewals thereof (herem "Note"), in the principal sum of
U.S.8125,000.00 . with interest thereon, providing for monthly mstallments of principal and
interest, with the balance of the mdebtedness if not sooner paid, due and payable gn -~ MARCH: 1
2025  ; the payment of all other sums, with interest thereon, advanced in accordance hérewith to protect the
security of thls Deed of Trust; and the performance of the covenants and agreements of Borrower Ketein contained.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has the right
to grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property agamst all clalms and

demands, subject to encumbrances of record.
@(’z@a
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1. Payment of Pr incipal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxesand Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay ta Lender on the day-monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein."Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit developmeit assessments, if any) which may attain priority over this Deed of Trust and ground rents on
the Property, if any; plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessmenits and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior niortgage
or deed of trust if such hoider is dn instijutional lender.

If Borrower pays Funds:to Lender, thie Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by'a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge
for so holding and applying the Fuiids, ana]yzmg said account or verifying and compiling said assessments and bills,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing-at the time of execution of this Deed of Trust that interest on the Funds
shall be paid to Borrower, and unless‘such agreement is made or applicable law requires such interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The F unds are pledged as additional security for the sums secured by this Deed
of Trust.

If the amount of the Funds held by Lender Iogether with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on. monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fail due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender may require.

Upaon payment in full of all sums secured by this Deed of Trnst Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold.or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides othermse all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in. payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable on Ihe Note, and then 1o the principal of the
Note.

4, Prior Mortgages and Decds of Trust; Charges; Liens. Bor_'mWer shal_[ ;ierform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Deed of Trust, including Borrower's covenants to make payments when due. " Borrower shiall pay or cause to be paid
all taxes, assessments and other charges, fines and impositions atiributable to the Property which may altain a priority
over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require. ,

The insurance carrier providing the insurance shall be chosen by Borrower subJect to’ approval by Lender;
provided, that such approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard morigage clause in favor of and in’ a form acceptable
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to Lemder Lender shail have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a Lien which has priority over this Deed of Trust.

In the event-of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of lossif not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insarance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and app[y the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Deed of Trust.

6. Preservation and Mdintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property and shall.comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed
of Trust is on a unit in a‘condominium or-a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and regulations of the condominjum or planned unit development, and constituent documents.

7. Protection of Lendeér's Security. “If Borrower fails to perform the covenants and agreements contained in
this Deed of Trust, or if any action or.proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option . upon notice to Borrower, may make such appearances, disburse such sums,
including reasonable attorneys' fees, and take such’action as is necessary to protect Lender's interest. If Lender
required mortgage insurance as a condmon of makmg the loan secured by this Deed of Trust, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts dishursed by Lender pursuant to.this-paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to
other terms of payment, sach amounts shall be; payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to e made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such msper:non specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or; clalm for damages direct or consequential, in connection
with any condemnation or other taking of the Property, ot.part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trast. i

10. Borrower Not Released; Forbearance By Lender Not a Wawer Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the lLiability of the ‘original Borrower and Borrower's
successors in interest. Lender shall not be required to commence’ proceedmgs against such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any
demand made by the original Borrower and Borrower's successors in interest. Any: forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by apphcable ]aw shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-:ugners. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective Successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note; (a) is co-signing
this Deed of Trust only to grant and convey that Borrower's interest in the Property to Trustee under.the terms of this
Deed of Trust, (b} is not personally liable on the Note or under this Deed of Trust, and (¢} agrees that Lender and
any other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard
to the terms of this Deed of Trust or the Note without that Borrower's consent and without releasmg that Bnrrower
or modifying this Deed of Trust as to that Borrower’s interest in the Property. :
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12 Notlce Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified
mail addressed to. Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated
herein or to such other.address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the
manner designated hergin..

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws
of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Deed of Trust. I the event that any provision or clause of this Deed of Trust or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given
effect without the conflicting provnsmn and to this end the prov:smns of this Deed of Trust and the Note are declared
to be severable. As used herein, "costs", "expenses" and "attorneys' fees” include all sums to the extent not
prohibited by applicable law orlimited herem

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust
at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to:execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defénses which Borrower may have against parties who supply labor, materials
or services in connection with improvements: made to the Prnperty

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property ar any
interest in it is sold or transferred {or if a beneﬁclal interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ‘or'mailed within which Borrower must pay all
sums secured by this Deed of Trust. If Borrower fails to pay | these sums ‘prior to the expiration of this period, Lender
may invoke any remedies permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16.hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured
by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date: not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may resull in acceleration of the sums secured by. this Deed of Trust and sale
of the Property at public auction at a date not less than 120 days in the future. The notice shall further inform
Borrower of (i) the right to reinstate after acceleration, (i) the right to bring a court actmn to assert the nonexistence
of a default or any other defense of Borrower to acceleration and foreclosure, and (iii) any other matters required to
be included in such notice by applicable law. If the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Deed of Trust to be immediately due and
payable without further demand and may invoke the power of sale and any other remedles permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursumg the temedies provided
in this paragraph 17, including, but not limited to, reasonable attorneys' fees. ‘

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the ocs:urrence of an event
of default and of Lender's election to cause the Property to be sold. Trustee and Lender take such actmn regarding
notice of sale and shall give such notices to Borrower and to other persons as applicable law may require. After the
lapse of such time as may be required by applicable Iaw and after publication of the notice of sale Trustee w:thout
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demaﬂd on Bormwer ‘shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and in such order as Trustee may determine. Trustee
may postpone sale of the Property for a period or periods not exceeding a total of 30 days by public announcement
at the time and place ﬁxed in the notice of sale. Lender or Lender's designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or
warranty, expressed.or unphed The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein: Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs
and expenses of the sale, mcludmg, but not limited to, reasonable Trustee's and attorneys' fees and costs of title
evidence; (b) to all sums securéd by this Deed of Trust; and (c) the excess, if any, to the person or persons legally
entitled thereto, or to the Clerk of the Superior Court of the County in which the sale took place.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed
of Trust due to Borrower's breach; Borrower shall have the right to have any proceedings begun by Lender to enforce
this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the tenth day before sale of the Property
pursuant to the power of sale contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust
if: (a) Borrower pays Lender afl-sitms whlch ‘would then be due under this Deed of Trust and the Note had no
acceleration occurred; (b) Borrower curés all breaches of any other covenants or agreements Borrower contained in
this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the
covenants and agreements of Borrower contaiiied in:this Deed of Trust, and in enforcing Lender's and Trustee's
remedies as provided in paragraph 17 hereof including, but not limited to, reasonable attorneys' fees; and (d)
Borrower takes such action as Lender may teasonibly require to assure that the lien of this Deed of Trust, Lender's
interest in the Property and Borrower's cbligation to pay the sums secured by this Deed of Trust shall continued
unimpaired. Upon such payment and cure by Borrower; this Deed of Trust and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 17 hereof or ahandonment of the Property, Lender, in person, by agent or
by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due."- All rents collected by Lender or the receiver shall be
applied first to payment of the costs of managemem of the Property and coliection of rents, including, but not Limited
to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this
Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to
reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled thereto. Such person or persons shall pay all costs of recordation;:if aty. Lender may charge such person
or persons a fee for reconveying the Property, but only if the fee is paid tv a third party (such as the Trustee) for
services rendered and the charging of the fee is permitted under applicable law. ;

21. Substitute Trustee. Inaccordance with applicable law, Lender may, from time to time, appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon the Truste¢ herein and by applicable law.

22. Use of Property. The Property is not used principally for agricultural or farming purposes,

S
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23 b '""r"i{e -fello{;.'hig Riders are to be executed by Borrower [check box as applicable]:

|:| AdJustable Rate Rlder [] Condominium Rider (] Second Home Rider
[] Balloon Rider * L] Planned Unit Development Rider xd Other(s) [specify]

O 1-4 Family Rideér [] Biweekly Payment Rider PREPAYMENT RIDER TO
SR SECURITY INST

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender retiue'st the hoidef of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Deed of Trust to gwe Notice to Lender, at Lender’s address set forth on page one of this Deed
of Trust, of any default under the supenor encumbrance and of any sale or other foreclosure action.

IN WI HEBH)F Bormwer has executed and acknowledges receipt of pages 1 through 8 of this Deed
of Trus LS .

:}sééﬁ [f:ZéS;é£;(j;E[(ij%Zéiﬂ_,,- (Seal)

SCOTT A ODMAN -Borrower, CHRISTINA A ODMAN -Borrower
(Seal) S SECL U (Seal)
-Borrower R ) -Borrower

(Seal) R e (Seal)

-Borrower ST -Barrawer
Witness: Witness:
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State af’Wé’st»hii'lg_toﬁ; &
County of SKAGIT

)
)

On this day personally-appeared before me ~ SCOTT A ODMAN, CHRISTINA A ODMAN

, to me known to be the individual or

individuals described in and who executed the within and foregoing instrument, and acknowledged thai he/she(fRep
signed the same as his/here'é and voluntary act and deed, for the uses and purposes therein mentioned. |

Given under my hand

 Dx. (Sepl) 00,

I ‘9’ "'o-oa-l. “’
“\FOFWASV“g' ..
M

TO TRUSTEE:

Ko Knuxt—

Notary Public in and 137 the State of Washington,
residing at:

Secles Wipkasy™

My commission expires: 4. lq Ol

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note or notes sepu}___ d by tﬁis”:Deed of Trust. Said note or notes, together

with all other indebtedness secured by this Deed of Trust; have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person.or persons legally entitled thereto.

Date:

WASHINGTON-SECOND MORTGAGE-1/80
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o Thc West 96 feet of the following described tract:

o ..""That_'}i)()rtion of the Southwest %4 of the Southeast Y of Section 25, Township 35 North, Range 1

. East, WM., described as follows:

Beginning at the Northeast comer of said subdivision,
thence West 396 feet;

thence South 222.75 feet;

thence Edst 396 feet;

thence North 222.75 feet to the point of beginning;

EXCEPT the North 35-.feéf"thereof as conveyed to the City of Anacortes for street purposes by
deed dated June 15, 1964-,"_;_cc'Orded October 4, 1965 under Auditor’s File No. 672559,

TOGETHER WITH a nori-exclusive easement for sewer line and sewer appurtenances, with full
right of ingress and egress, over and across the North 6 feet of the East 94 feet of the West 190
feet and over and across the North 10 feet of the East 8 feet of the West 198 feet of the following
described tract: :

That portion of the Southwest Yiof _the Southeast Ya of Section 25, Township 35 North, Range 1
East, W.M., described as follows: . -

Beginning at the Northeast corner of sald subdlwsmn
thence West 396 feet;

thence South 222.75 feet;

thence East 396 feet;

thence North 222.75 feet to the point of begmmng,

EXCEPT the North 35 feet thereof as conveyed to the Clty of Anacortes for street purposes by
deed dated June 15, 1964, recorded October 4, 1965 under Al.ldltOI' s File No. 672559.

Situate in the County of Skagit, State of Washington.

.
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PREPAYMENT RIDER

Loan Number E

Date: FEBRUARY l '7 20 a5

Borrower(s): SCOTT A ODMAN CHRISTINA A ODMAN

THIS PREPAYMENT RIDER (the "Rider") is made this 17th  day of FEBRUARY ,
2005 “ee and'is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Secunty Deed (the "Security Instrument") of the same date given by the

undersigned ("Borrower") to secure repayment of Borrower's promissory note (the "Note”} in favor of
SANDHILLS BANK, A SOUTH CAROLINA BANKING CORPORATION

("Lender”). The Security Instrument encumbers the Property more specifically described in the Security
Instrument and located at ,

1501 41S8T STREET: "ANJ&CORTES WASHINGTON 98221
Propel“ly Address]

ADDITIONAL COVENANTS. In addition to the, cnvenams and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as, fo]lows

A. PREPAYMENT CHARGE . c
The Note provides for the payment of a prepaymem charge as fullows

6 . BORROWER'S RIGHT TO PREPAY PREPAYMENT CHARGE

1 have the right to make payments of Principal at any time before they are due.
A payment of Principal only is known as a "Prepayment." When 1 make a Prepayment,
I will tell the Note Holder in writing that [ am doing se."J may not designate a payment
as a Prepayment if I have not made all the monthly payments dug under the Note.

The Note Holder will use my Prepayments to reduce the amuunt of Principal that
1 owe under the Note. However, the Note Holder may apply my Prepayment to the
accrued and unpaid interest on the Prepayment amount, before applying my Prepayment
to reduce the Principal amount of the Note. If I make a partial Prepayment, .there will be
no changes in the due dates of my monthly payment unless the’ Note Holder agrees in
writing to those changes.

If the Note contains provisions for a variable interest rate, my partlal Prepayment
may reduce the amount of my monthly payments after the first Change Date following my
partial Prepayment. However, any reduction due to my partial Prepayment may be.offset’
by an interest rate increase. If this Note provides for a variable interest rate or finance
charge, and the interest rate or finance charge at any time exceeds the legal’ hmrt under,

Bpa
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~which a ‘Prepayment penalty is allowed, then the Note Holder's right to assess a
T Prepaymem penalty will be determined under applicable law.

’ ~If within THIRTY-SIX ( 236 ) months from the date the Security
Inslrument is-executed I make a full Prepayment or one or more partial Prepayments, and
the total of all such Prepayments in any 12-month period exceeds twenty percent (20%)
of the original. Principal amount of the loan, T will pay a Prepayment charge in an amount
equal to SIX r = (8 ) months' advance interest on the amount by which
the total of my Prepayments within any 12-month period exceeds twenty percent (20%) of
the onglnal an:lpal amount of the Joan.

BY SIGNING BELOW, qurpwer accepts and agrees to the terms and provisions contained in this
Rider. ‘_ i

(el %//ﬂ” e (Sea)

SCOTT -Borrower: - CHRISTINA A ODMAN -Barrower
(Seal) S (Seal)

-Borrower . . -Borrower

(Seal) . (Seal)

-Borrower -Borrower
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