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DEED OF TRUST
DEFINITIONS

Words used in multiple sections ofthis document are deﬁned below and certain other words are defined
in specific sections elsewhere in this document. Certain rules regardlng the usage of words used in this

document are also provided in Section 13,

(A) “Security Instrument” means this document, which is dated FEBRUARY 8, 2005,

together with all Riders to this document.

(B) “Borrower” is JARED N TIFFANY, A MARRIED MAN.

Borrower is the trustor under this Security Instrument.
{C) “Lender” is KIEL MORTGAGE,,

Lenderis a CORPORATION,
under the laws of
10125 SE 200TH ST KENT, WA 98031

Lender is the beneficiary under this Security Instrument.
{D) “Trustee” is .

Land Title Company
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LOAN #: 648033708
(E). “Note” means the promissory note signed by Borrower and dated FEBRUARY 8, 2005.

" “The Note states that Borrower owes Lender #%«¥%*%+++FIFTEEN THOUSAND AND NO/100
,.,-"'._V.-:"‘*'*‘l‘:****************************'k********************************************

Dollars {U.S. $15,000.00 ) plus interest. Borrower has promised to pay this debt in regular
; Periodic Payments and to pay the debt in full not later than MARCH 1, 2020.
(F) “Property” means the property that is described below underthe headmg “Transfer of Rights in the
- .Property:”. .
(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders™means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are-to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ___ Condominium Rider [__ Second Home Rider
[ Balloon Rider [___ Planned Unit Development Rider [ Other(s) [specify]
I E Famdy Hlder [ Biweekly Payment Rider

()] “Appllcable Law ‘means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial spinions.

(J) “Community Association-Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,

homeowners association or similar organization.

{K) “Electronic FundsTransfer”means anytransfer of funds, other than atransaction originated by check,

draft, or similar paper mstrument which'is initiated through an electronic terminal, telephonic instrument,

computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but_is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone;:wire transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items-that are described in Section 2.

(M) “Miscellaneous Proceeds” means any compensation, setlement, award ofdamages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of; the Property; (i) condemnation or other taking of all or any part
of the Property; (i) conveyance in liels of condémnation; or {iv} misrepresentations of, or omissions as
to, the value and/or condition of the Property

{N) “Morigage Insurance” means msurance protecting Lender against the nonpayment of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under
the Note, plus (i} any amounts under Section 2 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even rfthe Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY : :

This Security Instrument secures to Lender: (i) the repayment of the Loan and all renawals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants-and agreements under
this Security Instrument and the Note. For this purpose, Borrower wrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property’ Iocated in the

COUNTY [Type of Recording Jurisdiction] of SKAGI'I.‘ s

[Name of Recording Jurisdiction] '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART. HEREOF. s
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I LOAN #: 648033708
< which currently has the address of 206 N 8TH ST, MOUNT VERNON
T [Street] {City]

" Washington 98273 ("Property Address”):
P [Zip Code)

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoeing is referred to in this
Secuwrity In‘StriJment as the “Property.”

BOHHOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right-to grant and convey the Property and that the Property is unencumbered, except for
encumbrances:of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands subject to any encumbrances of record,

THIS SECUFHT'Y INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanatlons by jurisdiction to constitute a uniform security instrument covering real
property. :

UNIFORM COVENANTS Iorrower and Lender covenant and agree as follows:

1. Payment of Prmclpal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to Applicable Law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under
the Note, until the Note is paid infull;'a sum {herein "Funds”) equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may
attain priority over this Security Instrument, and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for property insurance, plus one-twelfth of yearly premium installments
for mortgage insurance, if any, all as reasonably-estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated
to make such payments of Funds to Lender to'the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts
of which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an
institution}. Lender shall apply the Funds to-pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding: and' applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Security Instrument that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or Appllcable Law requires such interest to be paid,
Lender shail not be required to pay Borrower any interestor, eammgs on the Funds. Lender shall give
to Borrower, without charge, an annual accounting ofthe Funds showmg credits and debits tothe Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument, :

If the amount of the Funds held by Lender, together W|th the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall
exceed the amount required to pay said taxes, assessments, insurance premiums and ground rents
as they fall due, such excess shall be, at Borrower’s option, either promptly. repaid to Borrower or
credited to Borrower on monthly installments of Funds. If the amount ofthe Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shali pay to Lender any amount necessary to make up the deﬂciency in one.or more payments
as Lender may require.

Upon payment in full of all sums secured by this Security Instrument, Lender sha!i promptly refund
to Borrower any Funds held by Lender. If under Section 18 hereof the Property is-sold or the Property
is otherwise acquired by Lender, Lender shall apply, no later than immediately-priot to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of appllcatlon asa credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless Applicable Law provides otherwise, all payments accepted
and applied by Lender will be applied in the following order of priority: (a) interest: payable under the
Note, (b) principal, and (¢) unpaid collection costs and any late fees.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall peﬁorm all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien which
has priority over this Security Instrument, including Borrower's covenants to make payments when due:
Borrower shall pay or cause to be paid alltaxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Security Instrument, and Ieasehold a
payments or ground rents, if any. .
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LOAN #: 648033708
*. 5. Property Insurance. Borrower shall keep the improvements now e)<|st|ng or hereatfter erected

~on the Property insured againstloss by fire, hazards included within the term “extended coverage,” and
',.-any other hazards including, but not limited to, earthquakes and floods, for which Lender requires

insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
. periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
* during the term of the loan. The insurance carrier providing the insurance shall be chosen by Borrower
-, subject to.Lender’s right to dlsapprove Borrower’s choice, which right shall not be exercised
“unreasonably, Lender may require Borrower to pay, in connection with this loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zonedetermination and certification services and subsequent charges each time remappings or
similar changes ocecur which reasonably might affect such determination or certification. Borrower shall
also bé'resp’ons'ible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection wrth the review of any flood zone determination resulting from an objection by
Borrower.” . -

If Borrower falls to malntaln any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optron and Borrower’s expense, L.ender is under ne obligation to purchase any
particular type r amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against ahy risk,
hazard or liability and m|ght provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the'cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Botrower could have obtained. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender. tO___Borrower tequesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subjectto Lender's
right to disapprove such policigs, shall include a standard mortgage clause, and shall name Lender
as mortgagee and/or as an additional loss payee. Lender shall have the right to hald the policies and
renewal certificates. If Lender requires,-Borrower shall promptly give to Lender all receipts of paid
premiums and renewai notices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as. mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwiss agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shallbe applied to restoration or repair of the Property, ifthe restoration or repair is economically feasible
and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to held such insurance proceeds until Lender has had-an opportunity to inspect such Property to
ensure the work has been completed to Lender's satlsfactlon provided that such inspection shall be
undertaken promptly. Lender may disburse proceed s forthe repairs and restoration in asingle payment
orin a series of progress payments as the work is completed Unless an agreement is made in writing
or Applicable Law requires interest {o be paid on such insurance proceeds, Lender shall not be required
to pay Borrower any interest or earnings on such proceeds.- Fees for public adjusters, or other third
parties, retained by Borrower shall not be pald out of the.insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economlcally feasible or Lender’s security would
be lessened, the insurance proceeds shall be applied to the'sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower Such rnsurance proceeds shall be
applied in the order provided for in Section 3.

if Borrower abandons the Property, Lender may file, negotlate and settle any available insurance
claim and related matters. If Borrower does not respond within:30 days to'a notice from Lender that
the insurance carrier has offered to settle a ¢laim, then Lender may negotlate and settle the claim. The
30-day period will begin when the notice is given. In either event, 'orif Lendér acquires the Property
under Section 18 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights {(other than the right:to.any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Secunty Instrument whether
or not then due.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums, _Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this
Security Instrument is on a leasehold. Borrower shall not surrendler the leasehold estate: and interésts
herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property; the
ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing. 1 this Secunty

Instrument is on a unitin a condominium or a planned unit development, Borrower shall perform allof .+~

Borrower's obligations under the declaration or covenants creating or governing the condomlnlum_ v
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= LOAN #: 648033708
planned unitdevelopment, the by-laws and regulations of the condominium or planned unit development,

- and constituent documents.

= ¢ 1. Protection of Lender’s Securlty. If Borrower fails to perform the covenants and agreements
’ _4contamed in this Security Instrument, or if any action or proceeding is commenced which materially
affects Lender's interestin the Property, then Lender, at Lender’s option, upon notice to Borrower, may
" make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
%, action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a
) condltlon of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for such
insurance termlnates in accordance with Borrower's and Lender’s written agreement or Applicable
Law. " o .o
Ary’ amou nts dlsbu rsed by Lender pursuant to this Section 7, with interest thereon, atthe Note rate,
shall become additional indebtedness of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this Section 7 shall require
Lender to incur any expense or take any action hereunder.

8. Inspection: Lender may make or cause to be made reasonable entries upon and inspections
of the Property; provided thatLender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any. condemnatlon or other taking of the Property, or part thereof, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust Qr other securlty agreement with a lien which has priority over this Security
Instrument.

10. Borrower Not Released Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums___secured by this Security Instrument by reason of any demand
made by the original Borrower and Borrower’s sticcessors in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by Applicable Law, shall notbe awaiver
of or preclude the exercise of any such.right or remedy.

11. Successors and Assigns Bounhd; Joint and Several Liability; Co-signers. Subject to the
provisions of Section 16, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowershail not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender.agrees to such release in writing. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Security Instrument, but does not execute the-Note, (a) is co-signing this Security
Instrument only to grant and convey that Borrower's interest in'the. Property to Trustee under the terms
of this Security Instrument, (b) is not personally liable on the:Note or.under this Security Instrument, and
(c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make
any other accommodations with regard to the terms of this:Security instrument or the Note, without that
Borrower's consent and without releasing that Borrower or modlfylng thls Securlty Instrument as to that
Borrower's interest in the Property.

12. Notices. All notices given by Borrower to Lender in connectlon W|th this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actualry delivered to Borrower's
notice address ifsent by other means. Notice to any one Borrower shallconstitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shalt be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. |f Lender specifies.a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice addrass under this. Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailingit by first class mail
to Lender’s address stated herein unless Lender has designated another address by noticeto Borrower.
Any notice in connection with this Security Instrument shall not be deemed to have beenigiven to Lender
until actually received by Lender. If any notice required by this Security Instrument is alsorequired under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requ:rement under thlS
Security Instrument.

13. Governing Law; Severability; Rules of Construction. This Security Instrument has been
accepted by Lender in the State of Michigan. This Security shall be governed by federal law.and the law of
the State of Michigan except and only to the extent of procedural matters related to the perfection.and

enforcement of Lender’s rights and remedies against the Property, which will be governed by the laws.of
the state in which the Property is located. All rights and obligations contained in this Security Instrumept‘gre:-c -

WASHINGTON - SECOND MORTGAGE Initials:
© 2003 Online Documents, Inc. Page Sof 8 WA158608 A
02-08-2005 16:46 -
Skaglt County Audntor

21 1 4]2005 Page



LOAN #: 648033708
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly

g _-allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
- _.prohibition against agreement by contract. In the event that any provisions or clause of this Security
© Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this

Secunty Instrument or the Note which can be given effect without the conflicting provision,
£+ ~As.used in this Security Instrument: {a) words of the masculine gender shall mean and include
,.c"orresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
" include theplural and vice versa; and (c) the word “may” gives sole discretion without any obligation
to take any.action.

14. Borrower s Copy. Borrower shall be furnished a conformed copy of the Note and of this
Securlty Instrument at the time of execution or after recordation hereof.

15. Rehabllltatlon Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or cther loan agreement which Borrower enters into with
Lender. Leénder, at Lender's option, may require Borrower to execute and deliver to Lender, in a form
acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have
against partles who supply Iabor materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower; Death or Insolvency of
Borrower. If: (1) All or any part of the Property or any interestin it is sold or transferred (or if a beneficial
interest in Borrower is sold ortransferred and Borrower is not a natural person) without Lender’s prior
written consent; or: (2) ‘Any | Borrower dies or becomes insolvent, Lender may, at its option, reguire
immediate payment in fiill of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if the exercrse is prohibited by Applicable Law as of the date of this Security
Instrument. =

If Lender exercises thls optlon Lender shali give Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30-'days from the date the notice is delivered or mailed within which
Borrower mustpay allsums secured by this Security instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Loan Applicatlon Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materlaIIy false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representationsinclude, but are notlimitedto, representations concerning Berrower's occupancy ofthe
Property as Borrower's principal residence.:,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in. Section 16 hereof, upon Borrower’s
breach of any covenant or agreement of Borrower in this Security Instrument, including the
covenants to pay when due any sums secured. by this Securlty Instrument, Lender prior to
acceleration shall give notice to Borrower as provlcled in Section 12 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3)-a date; not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallure
to cure such breach on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property at public auction at a date
not less than 120 days in the future. The notice shall further inform Borrower of (i) the right to
reinstate after acceleration, (ii) the right to bring a court action-to assert the nonexistence of a
default or any other defense of Borrower to acceleration and foreclosure, and (ill) any other
matters required to be included in such notice by Applicable Law. If the breach is not cured on
or before the date specifled in the notice, Lender at Lender's option may declare all of the sums
secured by this Security Instrument te be immediately due and payable without further demand
and may Invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing
the remedies provided in this Section 18, including, but not Ilmlted to, reasonable attorneys’
feas.

if Lender invokes the power of sale, Lender shall give wrltlen notlce to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall- give- such notices
to Borrower and to other persons as Applicable Law may require. After the lapse.of such time as
may be required by Applicable Law and after publication of the notice of sale; Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and
place and underthe terms designated in the notice of sale in one ormore parcels and In‘'such order
as Trustee may determine. Trustee may postpone sale of the Property for a peried or periods not
exceeding a total of 30 days by public announcement at the time and place fixed in the notlce of
sale. Lender or Lender’s designee may purchase the Property at any sale.

Trusteo shall deliver to the purchaser Trustee’s deed conveying the Property so sold without__n-
any covenant ot warranty, expressed or implied. The recitals in the Trustee’s deed shallbe prima
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.~ facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
~‘the sale in the following order: (a) to all reasonable costs and expenses of the sale, Including, but

: ,.-not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums

" secured by this Security Instrument; and (c) the excess, if any, to the person or persons legally

entitled thereto, or to the Clerk of the Superior Court of the County in which the sale took place.

-19..Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured

_:by this -Becurity Instrument due to Borrower's breach, Borrower shall have the right to have any

' proceedlngs begun by Lender to enforce this Security Instrument discontinued at any time prior to the
earlier to oceur of (i) the eleventh day before sale of the Property pursuant to the power of sale contained
in this Secrity Instrument or {ji) entry of a judgment enforcing this Security Instrument if; (a) Borrower
pays Lender all sims which would be then due under this Security Instrument and the Note had no
acceleration”occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Security Instrument; (c) Borrower pays all reasonahle expenses incurred by
Lender and Trustee in -enforcing the covenants and agreements of Borrower contained in this Security
Instrument, and in-enforcing Lender’s and Trustee's remedies as provided in Section 18 hereof,
including, but notlimited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’s interest in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unimpaired. Upon such.payment and cure by Borrower, this Security Instrument and the obligations
secured hereby shail remain in-full force and effect as if no acceleration had occurred.

20. Assignment of Rents;. Appolntment of Recelver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender therents of the Property, provided that Borrower
shall, prior to acceleration under Section 18 hereof or abandonment of the Property, have the right to
callect and retain such rents as they.become due and payable.

Upon acceleration under Section 18 hereof or abandonment of the Property, Lender, in person, by
agentor by judicially appomted receiver shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the:Property including those past due. All rents collected by
Lender or the receiver shali be appired firstto paymentof the costs of management of the Property and
collection of rents, including, but.not limited to, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. Lender and the
receiver shall be liable to account only for thﬂse rents actually received.

21. Reconveyance. Upon payment of all.sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing indebtedness secured by this Security Insirument to Trustee. Trustee shall reconvey the
Property withaut warranty and without charge to the person or persons legally entitled thereto. Such
person or persons shall pay all costs of recordation, if any.

22, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act, Without conveyance
of the Property, the successor trustee shall succeed to aII the title, power and duties conferred upon
the Trustee herein and by Applicable Law. -

23. Use of Property. The Property is not used- prmcipally for agricultural or farming purposes.

24. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that is'in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of Hazardous
Substances in quantities that are generally recognized to be appropriate tonormal residential uses and
to maintenance of the Property. Borrower shall promptly give Lenderwritten notice of any investigation,
claim, demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Envirenmental Law.of which Borrower has
actual knowledge. If Borrower learns or is notified by any governmentor regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. As
used in this Security Instrument, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides;-volatile’ solvents, materials
containing asbestos or formaldehyde, and radivactive materials. As used in this Séctjnty Insirument,
“Environmental Law” means federal laws and laws of the jurisdiction where the Property iS Iocated that
relate to health, safety or environmental protection. ;

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrancewith
a lien which has priority over this Security Instrument to give Notice to Lender, at Lender’s addressset
forth on page onhe of this Security Instrument, of any default under the superior encumbrance and of_ s
any sale or other foreclosure action. '
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LOAN #: 648033708

+. ORALAGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
;TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

"'/ UNDER WASHINGTON LAW.
o IN WITNESS WHEREOF, Borrower has executed this Security Instrument.

i
uy
TN ﬁ%mmﬂ/},

{Seal)

/ v
SABAH R. TIFFANY ™

..........

STATE OF WASHINGTON }

County of Skagit
On this day personally appeared before me _ JARED N TIFFANY
angd Sarah R. Tiffany S L

to me known to be the individual s deécqibéd"'in a__n;_j who executed the within

and foregoing instrument, and acknowledged that __they : signed the same as
their free and voluntary act and deed, for the uses and purposes therein

mentioned.

GIVEN under my hand and official seal this

10th day of «.Fe'brga;y, 2005

bR Ldog i e fE LA

i

Notary Public in and for the State of Washington, residing at
La Conner S e

My Appointment Expires on 6/28/08

(Space Below This Line Reserved For Lender and Recorder)
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" Escrow No.: 115012-PE
EXHIBIT “A”

LEGAL DESCRIPTION

Lot 5, Block 13, "VERNON HEIGHTS SECOND ADDITION TO MT. VERNON, WASH." as per plat
recorded in Volume 3 of Plats, page 62, records of Skagit County, Washington.

Sitnate in the City of l\'[our.lit"f\_/_en__iéﬁ, County of Skagit, State of Washington.

-
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