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CHICAGO TITLE‘ CO.; ASSIGNMENT OF RENTS
Reference # (if apphcabie) £3_3.L8_7 / Additional on page
Grantor(s):

1. RJR PROPERTIES LLC 1103 CLEVELAND MT. VERNON

Grantee(s) A
1. Whidbey Island Bank

Legal Description: PTN SE SE 19 34 4
S Additional on page }6 T

Assessor's Tax Parcel ID#: 3494’1'9-(?-"15‘1 -0002; 340419-0-152-0001

THIS ASSIGNMENT OF RENTS dated February 1, 2005, is made and executed between RJR
PROPERTIES, L.L.C.-1103 CLEVELAND-MT: VERNON; a Washington Limited Liability Company
(referred to below as "Grantor") and Whidbey Island Bank, whose mailing address is 1800 S,
Burlington Ave., P.O. Box 302, Burlington, WA 98233 (referred to below as "Lender").
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ASSIGNMENT OF RENTS
(Continued) Page 3

‘ Grent_o.r :e_._suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
fife: évidencing Lender’s security interest in the Rents and the Property. Any termination fee required by law shall be
paid by G_ran‘tor-, if permitted by applicable law.

LENDER'S-EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Propérty or if:Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assﬂgnment of any Related Documents, Lender on Grantor's behalf may {but shall not be cbligated to} take any
action".that. ténder deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests; engumbrance_s and other claims, at any time levied or placed on the Rents ar the Property and paying all costs
for insuring, maihtaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. “All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B} ‘be added to the balance of the Note and be apportioned among and be payable with any
installment payments to. bec_:_orne due during either (1) the term of any appiicable insurance policy; or {2) the
remaining term of the:Note; or. (C}) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assigrmerit also will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lend_er-_ma'y' be entitled upon Default.

DEFAULT. Each of the follow'i'ng,h'ét Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower farls 10, make any payment when due under the indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in thrs Assrgnment or in any of the Related Documents or to comply with or to perform any
term, obligation, covenant:or ‘condition contained in any other agreement between Lender and Borrower or Grantor.

Default on Other Paymente'. * Failure off"Grgntor within the time required by this Assignment to make any payment
for taxes or insurance, or any ‘other payme‘nt"necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failureof any partv to comply with or perform when due any term, abligation, covenant ar
condition contained in any enwronmental agreement executed in connection with the Property.

False Statements. Any warrantv. representatlon or statement made or furnished to Lender by Borrower or Grantor
ar on Borrower's or Grantor's behalf- under thrs ‘Agsignment or the Related Documents is false or misleading in any
material respect, either now or at: the tlme made or furnished or becomes false or misleading at any time
thereafter. ; R .

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document Ao create 8 valid and perfected security interest or lien) at any time and
for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether elaction to continue is made), any
member withdraws from the limited lLiability. company, or any other termination of Borrower's or Grantor's
existence as a going business or the death of arty member, the insolvency of Borrower or Grantor, the appointment
of a receiver for any part of Borrower's or Grantor's property, any-assignment for the benefit of creditors, any type
of creditor workout, or the commencement of any proceedlng under any bankruptcy or insolvency laws by or
against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of fpreclosure dr forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any.creditor of Borrower or Grantor or by any
governmental agency against the Rents or any property éec"uring the Indebtedness. This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit-accounits,: with"Lender. However, this Event of Dafault
shall not apply if there is a good faith dispute by Borrower or Grantor ds:-to:the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding’and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture praceeding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in lts sole dlscretlon, as being an adequate reserve or
bond for the dispute. . S

Property Damage or Loss. The Property is lost, stolen, substantialljr"'damag'e sold or. borrowed against.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any guarantor endorser, surety,
or accommodation party of any of the (ndebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of,’ ot liability . under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but'shall not be“required to, permit the
guarantor's estate to assume unconditionally the obligations arising under the guaranty |n a manner satisfactory to
Lender, and, in doing sa, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condmon, or Lender believes the
prospect of payment or performance of the Indebtednass is impaired. .

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and |f Grantor has aot heen given a
notice of a breach of the same provision of this Assignment within the preceding twelve. (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such defablt;” (1} ‘cures the default
within ten {10) days; or {2} if the cure requires more than ten {10} days, immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practleal g

RIGHTS ANDP REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter Lender
may exercise any ane or more of the following rights and remedies, in addition to any other rights or remedles -provrded
by law: .

Accslarate Indebtedness. Lender shall have the right at its option without notice to Grantor to deeléﬁ;e tri'e entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required to
pay. A
Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possess‘ion-of__--
Property and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, o_\_(.e"r and; .
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights.: .
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in”
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are g
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this .-

i




WNdOZIE L o ¥ abed S00Z/LIT
1oppNY Aunog JBENS

iR

ps"“pé;;!pow pasapisuoo aq ([eys uoisiacid Bulpuesyjo Gyl ‘S|GISES) J] "SOURISWINDIID JSYI0 Aue 0] SB 3|gResJIojusuN
“10.“pileAul ‘[eBap uoisaoud Bulpuayo ayl Sew Jou jeys Buipuy 1eyl ‘eouelswNIID Aue o} e B|qEadIOpUAUN

A0 (p_.,g,\g! ebayn aq 01 wswubissy syl 30 uoisiacid Aue spuly uopolpsunf jusladwod Jo 1Nod B i AMpqeIaAsg

S -1apuan
‘_J\q paaunoueu 242 oWes sl S ALUIl LONS |un Joluessy Ag payoAst 8q lou ABw pue Alunoes Jo sasodind Joy paueih
5"'9119 1uewu6|ssv SIY1 JBPUR 18pUaT Uo paiaaund Asulope jo siamad pue salouabe sNoUeA sy] -ABUIORY JO Siemod

'slojueisy || 01 ueall 8o110U g 0} pawesp S JolURID AUB 0) Japua Ag uaall sonou Aue ‘loluessy
‘euo uem SO Si aJaly Ji ‘Jeuuew Jeyloue Ul UaAlb eq 01 me| AQ pamojle 20 pannbel asiiou Joy 1desxs pue ‘me|
s|qeaydde ol 108lQNg  "$SAIPPE 1UALIND §,I0IURIE) JO SALUY ||B 18 PewIojul Jepus deay o) sesiBe sojuean ‘sasodind
233U Jo4 -sSesppe sAued sy ebueys o1 e sanou eyl jo asodund ayl eyl BuiAjoads ‘soilied aayie eyl 0}
B3I1OU US1LIAR [T Buimb Aq JuawubBissy S1y) Japun $80110U 10y ssalppe 51 abueys Asw Aued Auy luawubissy
SIY) Jo ﬁuauwﬁaq aul Jesu umoys sessaippe sy} o1 paloaup ‘prederd sbelsod |lew paislsifial Jo pelilsd ‘sseld 1S4l
se ‘[euiserdlg paluT.eY) W paysodap uaym ‘pajiew §i ‘Jo ‘Jaunod Wbiuiaao paziuboos. Ajleuoniieu B yum paysodap
usym ‘{me A9 PolinbesBSIMIBYI0 S58|UN) BIWISOEYR[E) AQ PBA@dal A||BNIIB USYM ’PSISAISP Allenioe usym
enldays ag |leys-pue ‘Burum ul usalb aq jleys Juswubissy siyl Jepun usalb og o) pasnbai sonou Aue ‘isuuew
jayioue uj yealb 89 o1 mepAq pemaoje Jo pannbal sonou Joj 1deoxs pue ‘me| s|gedndde o) 10alqng  'SeIRON

“iapuat jo UONSIOSIP BIOS. YL UI PIBYYIM JO PSIURIB 8g ABW JUASUGD 4ONS $3SED [|B U] PUB PaJinbal §I Juasuod
UoNs aJeym SEOUBISUF IUSNbSSANS 0} JUBSU0D BUINUNUDI SINNISUGD 10U [[BYS SOURISUI AUB U] JBpUST AQ JUSSUOD
yons jo BunuesB syl Auswubissy siYl Jepun paJnbal | JpUIT JO JUBSUDD BUYL JSABUBUAA  "SUDIIDBSURS @uniny
Aue o) se suoueﬁnqo §,403UBRID) 0 Aue Jo 1o SIYBU 5, 19pUS JO Aue JO JaAlEM B B1NUISUDD [{BUS ‘JOIURIL) PUB JBPUST
usemiaq Buieap 10 95IN00 ‘A Jod apuat Ag Jealem Joud o “luawubBissy sy jo uoisiaoid Jaylo Aug 1o uoisiaoud
124l yum 2oue|dWO2 10U1S pUBWSD 01 8S|MiBYl0 YBU SJepue JO JBAIEM B @NNISu0D Jo supnfesd 10U feys
usWUBISSY Siyl Jo uoIsiaoid e JO Japue AqQ Jaaiem v '1YBL tall0 Aue 1o 1y6u yons JO Janem B S 91BJado jleys
16w Aue Buisiolaxs ul Jepua'] §o ed aylyo uoissiwo 10 Aejap oN “1opua Ag paulis pue Buinpa ur uaalb S| iealEM
yons ssajun uawwubissy suyl Japun STUBI Aue poaleMm SABY O} PaWREp B¢ JOU IBYS J6pUT “iepue’ Aq Jeaepn oN

JusLuBISSY SIU3 40 sudisiaold aq; auyep Jo 1aidisjul o} pasn ag ol lou aue Aayl -Auc sesodind
8oUBIUBALOT 10} 818 Juswubissy syl vl SuDnoes Jo sydesbeied op uanB saweu By (g} ‘unsmel Aue u) paulol
80 10U PBBU 1BMOLI0H TBYI PUE ‘JSII) JEMONI0G-8NS 10U pasu Japue ‘uocsiad awes syl 10U ale JOIUBID pue Jamoliog
J "siolueln Byl JO 210w Jo 9up AUBR, ans ABuKispus ‘unsme| e sBullg JspuaT J| 1BYL SUBSW SIY] |BJBASS pue
ol a1 JolueiD) yoee jo suonebijgo sl ,floliein, se JuawuBissy siyl subis uosiad auo ueyl aJow | (g} ‘sanbad
OS UOIINJISUOD PUB 1XBIU00 8y} sieym|einfd oyl Ul pasn usaq sAeY 03 pewssp aq (leys JenBuis syl ur wewubissy
SIUl Ul Pasn $paom [fe Uyl 'Jo1u919§_do -iémoupg:---équ uBl) aJold §| 94yl aJaym s9s8D (B U| (|} -uone)sidieu|

- & *lapueT Jo
USSUOD UBLM By} Inoylm ‘Alioedes Aue 2] Japua'l ;o Jjausq ayl 1oy 10 Ag pjay awn Aus le Auadoig syl ul 518152
10 1s2J31d] JAYlo Aue yum JuawuBisse s Aq paigdio a1eyse Jo 3524911 aul 40 Jabisw ou ag |leus asey) mBJaw

wawubissy SIY) sapun pasjueienB aqleys siemod-yans jo asiasexe passejold syl uodn sauela) Ul PBIEEID
1o spew suonebiqo Aue pue ‘yeyaq s,Amue ayy’uo yse o) Bunuodind so Bunoe syusbe Jayio 40 ‘siequisw ‘sisulied
‘S1019211p ‘8430140 SUY) JO Aue Jo s1amod oyl 0JUn asinbui 0] Japus Joy AJessaosu 10U SI 1 "AIRUS Jejs 1o Auedwoo
Aupgen paliwy ‘diysisunied ‘uonesodios e 5| sopded -8yl JO 8J0W JO BUC Aue 8i8ypan ueWuBissy S1yl w suoneBiqo
|le t0j s|qisuodsss st molsq Buiubis jolueln pug 18MOU0g Yoes Jeyl Sueaw SIYy]  Jemouog ABas pue Uaeae
UBSL ||BYS JBMOMI0g 0] S80UBID48) [|B PUB ‘IDJURIDAISAS PUB OBS UBAW [[BYS JOJUBID) O] S2IUDIS.SI @ PUB '|BJOASS
pue ol ag |eys luswubissy siy) J9pun JOUEID pue Jamouoa 3o suonefiqo |y -AUNqgeR) |eieAeS pue Julof™

umﬁulqsem Jo s1e1g ‘Awuno) 1beys Jo sunoa
ayl jo uvonopsunl ayl 01 nwgns o) 1senbal s spua uodn See.lﬁe Jolue.lg ‘UNSMe| B Bl BI9YL J| "BNUSA JO 8910YD

"uoiBuiysep Jo e1e1g; eq; uj 19pué Aq peldeode ueeq sey JUBIUBISSY I L
*suoisinoid mej Jo 5)01u00 s 03 paeBes Jnoyym volBulysEep 4O BlEIS BL) JO SME] B ‘Mmej |eiepey Aq perdwesid
10U ueEIxe Syl 03 ‘pue Jepuet o} sqesidde me| |esepe) Ag: paumnnﬁ eq Jum uswuBissy syl meq Bujuieron

xuawuﬁlssv s1y} 10 suaisiaosd 8yl suysp 10 Jeadieul 0}
pasn ag 01 1ou aie pue Ajuo sasodind SOUSILAALOD IO BB 1uet.uu6|ssv sn.p u sﬁuupeaq uonden ‘sbuipesy uonden

; 1ueu.|puatue J0 uanessl|e ayl Ag punog
10 pabBieyo aq 01 ybBnos sapued 1o Aued syl Ag peuﬁls pue EuuuM ui uen)B sse]un anN0a48 9 |[BYS awubissy
SIY3 01 JUBWIpUSWE JO JO uolBIZR ON ‘JudwuBISSY SIYl Ul Yo} 185 Slapedl ai) o1 se senued syl 40 Juswes.Be
pue Gu|puelsiapun aJlug ay) SalniSuod ‘SIUSWNDC(Q PolR[eH Aue YL, mllla_ﬁbi;..’mémuﬁgssv SIY] “sspuswy

uswubissy SIY) Jo Ued B aJe SUCISIACIY SNOBUE||20SIW ﬁugmgno;,sqj_": "SNOISIAOHd SNOINVYTIEDSIN

‘mef Ag papiaald swins J8Ulo (|8 01 uoIppe Ul'sI500 1IN0 Aue Aed ||m Os[e J01URID)
‘me| a|qeo||dde Aq painuwuad jusixe &yl 03 ‘98iSNJ] Syl IO} §93) pue ‘ssueinsut apll ‘S8d) |esieidde pue ‘suodal
,Si0Aaains ‘(syiodes aunsopaio) Buipnjaul} suedss sl Buiuielgo ‘spioaal Buljpiess 1o 150D 8tl- S821AI8S UORDD|I00
juswBpnlsod paledionue Aue pue ‘sjeadde ‘(UONOUN[U] JO ABIS JNBLWIOINEG AUE 31BIBA 40 A;,gp'ou_rbl suols Buipnaue
sbuipesooid Aoydnnjueq Joj sasusdxs pue s3] SAsulolie Bupn|oul "UNsme| B SiTdiByldousio Jsyleym ‘sesuedxs
|efia| s,J9pua pue saa) sAsulone s JspuaT ‘me| ejgeajdde Japun suw| Aug o1 19afgns’ Jan"émoq ‘UBIEHWI| INOYLIAA
‘apn|ou) ydesBesed siyl Aq paisaod sasuadxy pledad [un sunupuadxs oyl 4O 9I1BP BULIWHl 818l SIoNIeY] 1B JSe.a)U]
Jeaq |feys pue puewap uo siqeied sssupalgapu| auyl Jo Led B awoosq leys sIyby 51 §o 1uawao:o;ua 8y} 10 1s3saN]
8 j0 uola310.d 8y} 1o} sl Aue B AJBSSBOBU Ble UoIudO §,J8pUST UL 1B SINOUl 18pusT sesuadxe s|qeuosesl
Ile ‘me| Aq panqiyosd 10U 1USIXS 8yl O] Pue ‘panjOAU) S| UCROZ LIN0D AUR 10U 10 JSYIBUAA |eadde Aue uodn
pue |eu) Je ses) sAsulclle se s|qeuoseal abpnlpe ABw LINOY &) $B WNF YINS 18A0T8) 01 PAIIUS.IQ JjBys JapuaT
uswuBISsy SIYY JO SWIS) SY3 jO AUB 82J0jUS 01 UDDE JO 1INS AUe S3ININSU| JBpus] §| sasuodxg 'seed sAau.louv

'S8lpawal S BSI0IOXE pUB JNEJSP B BJeo8p 01 Wb S, 3puaT 19848 10U |BYS 'Lumwad o amue; F0jURID
Jaye JuswuBissy SIY Japun J03uUBID 4O uoiteBiqo ue wioped 0 UCRIE exel 01 40 seunpuadxs aYBL 03 uonoae ue
pue ‘Apalal Jaylo Aue jo Unsind apnjaxa 10U J|eys Apswel Aue snsind o) Japuan AQ uonoag sagpmuau 0 uouaaﬂ

: Me|'.
Ag 1o 210N Byl Jo wewubissy syl ul pepiaoad saipawsal pue sYBL JaYlo ||e aney [leys Jepua salpaumu ;eq;o_

e se BulaJes woyy uosiad e Apjenbsip lou jeys Jspus AQ JuswAcidwy lunowe |BRUBISGNS B AQ sséupamapu;

8y} spesoxa Aledold oyl Jo anjea jusledde eyl 10U 10 IBLISYM ISIXO |[BYS JOAISDBI B JO Juawnuodde sy ol b
$,43puaT "Mme| AQ palluuad | puoqg INCULM BAI8S ABLU JaAIS08) BY| 'Ssaupseigapu) oyl isuieBe ‘diysiantadal ayy’

10 1500 8UY] BADGE puB 19AD ‘spasdod el Aidde pue Aledold SU) WOy SIUSY BUYL 109]|00 Ol PUE ‘8[BS IO BINSOIBID0
Buipuad io Buipgoesd Aledoid syi e1esedo 01 ‘Aliedold 8yl aasssasd pue 198104d 01 Jamod syl yum ‘Alladosg syl

jo ued Aue Jo |je Jo uoigsassod exel o] pelulodde 1aalgoal B aaey 01 B 8y) aary ||BYS Jopus “lealeaey Juoddy o

“1aalaoal e ybnouyy 4o ‘usbe Ag ‘ucsied ui ayus ydelBeledgns’

1aAe9a1 5

p obeg (penunuog)
SLNIY 30 LNIWNDISSY




ASSIGNMENT OF RENTS
{Continued) Page b

: that i becomes legal, valid and enforceabls. If the offending provision cannot be so modified, it shall be
¢ :-topdidered deleted from this Assignment. Unless otherwise required by law,. the illegality, invalidity, or
vunem‘orceab:htv of any provision of this Assignment shall not affect the legality, validity or enforceability of any

¢ other prowslon of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assugnment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownershigof the Praperty hecomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with’ Grantor s, successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension wrthout releasrng Grantor from the obligations of this Assignment or liability under the Indebtedness,

Time is of. the Essence Time is of the essence in the performance of this Assignment,

WAIVER OF HOMESTEAD -EX_EMPTIDN. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the:_Stare'o'f-Washington as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT QF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS-ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY: ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY (NTEREST IN GR TITLE TO
THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capltahzed words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated ta-the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States: of Amenca =Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from trme to tlme together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time. =~

Borrower. The ward "Borrower m:é'ans RJ_R-'PROF’EHTIES LLC-1103 CLEVELAND MT. VERNON and SHIFA
HEALTH PLLC.

Default. The word "Default”™ means the Default set forth in this Assignment in the section titled "Default™.

Event of Default. The words "Event of Default" mean.any of the events of default set forth in this Assignment in
the default section of this Assignment. :

Grantor. The word "Grantor™ means RJR: PROPEHTIES LLC-1103 CLEVELAND MT. VERNON.

Guaranty. The word "Guaranty” means the guar_anw from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty. of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents; together with-all renewals of, extensions of, modifications of,
consclidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses |ncurred by kender to enforce Grantor's abligations under
this Assignment, together with interest on such amounts as prowded m this Assignment.

Lender. The word "Lender™ means Whidbey Island Bank its successors and assigns.

Note. The word "Note” means the promissory note ‘dated-Febfuary 1, 2005, in the original principal
amount of $250,000.00 from Borrower to Lender, togstherwith all Tenewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promlssory note or agreement.

Property. The word "Property”™ means all of Grantor's rlght tltle and mterest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The weords "Related Documents” mean aII promnssory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents whether now or hereafter
existing, executed in connection with the Indebtedness. : :

Rents. The word "Rents” means all of Grantor's present and future rights,:@'title and“ir__iterest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue; income, issues, rovalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, prafits.and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases 6f-every kind- and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and: to réceive and collect payment
and proceeds thereunder. P

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY BUT AS AN AUTHCRIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON FEBRUARY 1, 2005,

GRANTOR:

RJR PROPERTIES LLC-1703 CLEVELAND MT. VERNON

Bv='f': B STt LT
ROZINA LAKHANI, Managing Member o PROPERTIES LLC-1103
CLEVELAND MT. VERNON

AR R
200502070160
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EXHIBIT “A”

PARCEL A
The North 100 feet of the following described tract:

Beginning a-_t.a pou_n-_t on_the South line of the Southeast Quarter of the Southeast Quarter of
Section 19, Township:34 North, Range 4 East of the Willamette Meridian, which point is 210
feet East of the intersectiori-of the East line of First Street in the City of Mount Vernon, with the
said South line of the Southeast Quarter of the Southeast Quarter;

Thence North 20° East of the South line of Mitwaukee Street;

Thence East along the South tlne Mﬁwaukee Street to intersect with the West line of Cleveland
Avenue;

Thence South along the West Ilne of Cleveland Avenue to a point East of the point of
beginning;

Thence West to the place of beglnning

Situated in Skagit County, Washmgton
PARCEL B: e |

That portion of the Southeast Quarter of the Southeast Quarter of Section 19, Township 34
North, Range 4 East of the Wlllamette Mendlan ‘described as follows:

Beginning at a point on the South line of Mllwaukee Street that is 210 feet East of the East line
of First Street, as both of said streets are Iald out and establlshed in the City of Mount Vernon;
Thence, South 20° West 160 feet, : :

Thence West 30 feet;

Thence, North to a point on the South line of Mllwaukee Street that is 80 feet West of the point
of beginning;

Thence, East 80 feet to the point of begmnlng

Situated in Skagit County, Washington.

- END OF EXHIBIT “A" = .~
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