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ATTN: MAILSTOP: CLRVLTTX
Washlngto“ Mutual SUBORDINATION AGREEMENT

FiRST AMERICAN TITLE CO.

%%885

NOTICE: THIS SUBORDII\IATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY. BECOIIING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR I.ATER SECURITY INSTRUMENT

Loan Number: 623618634

THIS AGREEMENT, made this day. Qf F_eb"ruarv. 2005, by ART L OSBORNE AND LINDA S
OSBORNE, owner of the land hereinafter described and hereinafter referred to as
"Owner”, andWASHINGTON MUTUAL BANK, present owner and holder of the Security
Instrument and Note first heremafter descnbed and hereinafter referred to as
"Beneficiary”;

wnneSsETH Iy

THAT WHEREAS, ART L OSBORNE AND LINDA S OSBORNE as Grantor did execute a Securltv
Instrument, dated toGROUP 9, INC, , covering: L

see Exnibit "A" attached hereto and made a part hereof by _this_- reference.

to secure a Note in the sum of 21,000.00, dated DECEMBER: 22, 2004, in favor of
Washington Mutual which Security Instrument was recorded. on JANUARY 3, 2005, in Book
200501030099, Page , Instrument No. , of Official Records, in the Office of the County
Recorder of SKAGIT Countv, State of Washlngton and .,@950907 O\E;()

WHEREAS, Owner has executed, or is abouf to execute, a Securlty Instrument and Note in
the sum of 115,000, dated _ 2-- \* , In favor ofWASHINGTON MUTUAL BANK,
hereinafter referred to as "Lender’, payabie with interest and upon .the terms and
conditions described therein, which Securltv instrument is to be recordecl concurrentlv
herewith; and ST

WHEREAS, it is a condition precedent to obtaining said loan that said Securitvf'_lnst_rument
last above mentioned shall unconditionally be and remain at all times a lien or charge
upon the land hereinbefore described, prior and superior to the lien or charge of the .
security Instrument first above mentioned; and L

WHEREAS, Lender is willing to make said loan provided the Security Instrument sechri‘hé .
the same is a lien or charge upon the above described property prior and superior to the.-
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Loan Number: 623618634

lien-or-charge of the Security Instrument first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the
Security Instrument first above mentioned to the lien or charge of the Security
Instrument in favor of Lender; and
WHEREAS; it.is to the mutual benefit of the parties hereto that Lender make such loan to
owner:; and. Beneﬂuarv is willing that the Security Instrument securing the same shall,
when recorded, constitute a lien or charge upon said land which is unconditionally prior
and superior to the.lien-or charge of the Security Instrument first above mentioned.

NOW, THEREFORE, inconsideration of the mutual benefits accruing to the parties hereto
and other valuable consideration, the receipt and sufficiency of which consideration is
hereby acknowledged, and.in-order to induce Lender to make the loan above referred
to, it is hereby declared,-understood and agreed as follows:

“n That said Securlty Instrument securing said Note in favor of Lender, and any
renewais or extens:ons thereof, shall unconditionally be and remain at all times
a lien or charge on the property therein described, prior and superior to the
lien or charge of the Secuntv Instrument first above mentioned.

(2) That Lender would not make its loan above described without this
Subordination Agreement. -

3 That this agreement shall b‘e_ the whole and only agreement with regard to the
subordination of the lien or.charge of the Security Instrument first above
mentioned to the lien or charge of the-Security Instrument in favor of Lender
above referred to and shall supersede arid. cancel, but only insofar as would
affect the priority between the Deeds of Trust hereinbefore specifically
described, any prior agreement as'to such subordination including, but not
iimited to, those provisions, if any, contained in the Security Instrument first
above menticned, which provide for the subordination of the lien or charge
thereof to another Deed or Deeds of. Trust or to another mortgage or
mortgages.

Beneficiary declares, agrees and acknowledges that

A. He consents to and approves () all provisions of the Note and Security
Instrument in favor of Lender above referred to, :and (i} .all agreements,
including but not limited to any loan or escrow agreements, between Owner
and Lender for the disbursement of the proceeds of Lender s Ioan

B. Lender in making disbursements pursuant to any such agreement is- uncler no
obligation or duty to, nor has Lender represented that it will, see to the
application of such proceeds by the person or persons to-whom Lender
disburses such proceeds and any application or use of such: proceeds for
purposes other than those provided for in such agreement or. agreements
shall not defeat the subordination herein made in whole or in part; -

C. He intentionally and unconditionally waives, relinquishes and subordlnates the.
lien or charge of the Security Instrument first above mentioned in favor of the
lien or charge upon said land of the Security Instrument in favor of Lender -

(|
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Loan Number: 623618634

_ .above referred to and understands that in reliance upon, and in consideration
- —0of,this waiver, relinquishment and subordination, specific loans and advances

are being and will be made and, as part and parcel thereof, specific monetary
and-other obligations are bemg and will be entered into which would not be

: ﬁ.__"_;_'_made ‘or_entered into but for said reliance upon this waiver, relinquishment
and subordmation and

NOTICE:

31583tm (01/03)

An endorsement has been placed upon the Note secured by the Security

Instrument first above mentioned that said Security Instrument has by this
instrument been subordinated to the lien or charge of the Security Instrument
in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND.

LT
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Loan Number: 623618634

BENEFICIARY .
WASHINGTON;

OWNER

By: f?/ﬂj" LC)JJJW-_
¢ //(/@TE K)S / Aéﬂ”/"&/t?,,._,..

LINDA S OSBORNE

me: \SHPIRON DENTZ

c]

Title: COI’DOFatE Ofﬂcer

_,_(A_LI. 'SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED : T:HAT; '-.:I_'_-.‘R!OR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES___C_;O_.NSU-I_.T;WITH THEIR ATTORNEYS WITH RESPECT THERETO.

" (SUBORDINATION FORM “A”)

STATE OF WASHINGTON

COUNTY OF ‘k L&

| certify that | know or hgayL satisfactory evidence thang/mfw A ZG/JQ: ,isthe
person who appeared before me, and said person acknowledge that he/she.signed this
instrument, on the oath (?tated tha%e/ is authorized to execute the instrument and
acknowledged it as the ¢ Af Washington Mutual Bank to be the free
and voluntary act of such pa{rtv for the uses and purposes mentioned in this instrument.

mm ﬂ
Notary Public jn and for the s zfte’of
Residing at: &) -

My commission expires: [ﬂ \_‘5"67 OE

)ss

State of WGshlngton
- MICHELLE A JOHANSEN
.’ v Appolntmem Explfes Jun 30, 2008
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