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DEFINITIONS :

Words used in mmltiple sections of this document are deﬁned below and other woirds are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated January 20, 2005

together with all Riders to this document.

(B) "Borrower" is NICOLE D. LEGER, A Married Woman As Her .Sole and Separate
Property : e,

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Argent Mortgage Company, LLC
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Lender is a Limited Liability Company
organized and existing under the laws of Delaware
Lender's address is One City Boulevard West Orange, CA 92868

Lender is the beneficiary under this Security Instrument.
(D)‘-"'[_‘rustee” i§ FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY

(E) ”Note" medns the prormssory note signed by Borrower and dated January 20, 20085

The Note states that Borrower owes Lender one hundred thirty-one thousand two hundred
fifty and 00/190 Dollars
(U.S. $131,250.00 - - ° ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in-full not later than February 1, 2035

(F) ”Propertv" means the propercy that is described below under the heading "Transter of Rights in the
Property."

{G) "Loan" means the debt evrdenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all: sums due.under this Security Instrurmment, plus interest.

(H) "Riders" means all Riders to this "'Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(x| Adjustable Rate Rider |:] Cundonumum Rlder [_] Second Home Rider
Balloon Rider ] Planned Unit Development Rider [ J14 Family Rider
L1 VA Rider D Blweeklj,r Payment Rider ] Other(s) [specify]

(D "Applicable Law" means all controiling ‘applicable federal, state and local starutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condommmm association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds 0ther than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an; electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct;.or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, p01nt_~0f_sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfel_f.s, and ‘autornated clearinghouse
transfers. ' i

(L) "Escrow Items" means those items that are described in Section 3.~ .

(M) "Miscellanecus Proceeds" means any compensation, settlement, award of damages of proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrlbed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ‘of ‘all-or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omlssmns as to, the
value and/or condition of the Property. !

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of or, detault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mterest under Ihe
Note, plus (ii) any amounts under Section 3 of this Security Instrument. : :
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~_(P) "RESPA" means the Real Estate Seittement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
_time; or any additional or successor legislation or regulation that governs the same subject matter. As used
int this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" ‘under. RPSPA
(Q “Successor inn Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS.IN THE PROPERTY

This Security Iust_rurhent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and.(ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, with.- power of sale, the following described property located in the
County T of SKAGIT :

[Type of Recording J_urlsdictior_r] ) [Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

Parcel ID Nuniber: P21565 RO whlch currently has the address of

17313 BENNETT ROAD R [Street]

MOUNT VERNON {City] ,Washmgton 98273 [Zip Code]
{"Property Address”): :

TOGETHER WITH all the improvements now or hereafter erected-on-'the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All" replacements and
additions shall also be covered by this Security Instrument. All of the foregomg i+ referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agamst all clalms and
demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noti- umform= :
covenants with limited variations by jurisdiction to constitute a uniform security instrument covermg real .

property.
0071012876 - 9503

Tmitiale Ae-d_

mn@lwwmmamnmw@w

1/28/2008 Page 3 of 19 _4:14PM

@-G(WA) (0012).02 Page 3 of 15
®




7+ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

o0 AL Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
_Borrower.shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
‘prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
purs‘u:iﬁt to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currenicy. However, if any check or other instrument received by Lender as payment under the Note or this

Security Ins[rument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under_the Note ‘and this Security Instrument be made in one or more of the following forms, as

selected by.Lcnder: (@) cash; (b) money order; (c) certified check, bank check, treasurer's check or

cashier's check, pfby.ided-.any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are'deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any. payment ot ‘partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may" ‘accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unanplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do so“within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immed_i-atelj,' prio‘f to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or periormmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be apphed_ in th_e following order of priority: (a) interest
due under the Note; (b) principal due under the Notg; (¢) amo_iinﬁs due under Section 3. Such payments
shall be applicd to each Periodic Payment in the ordér in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othert amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a de]mquem Penodlc Payment which includes a
sufficient amount to pay any late charge due, the payment may. be. applled to.the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Ténder may-apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due.- Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pmceeds 10, prmmpal due under
tl:e Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pétiodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
[icn or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5; and {(d) Morgage. Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment:of- ‘Mortgage

lnsurance preriums in accordance with the provisions of Section 10. These items are called "Escrow -

liems.” At origination or at any time during the term of the Loan, Lender may require that Commumty

SO0
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-Agsociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
aésq_s.sr‘r;.en'ts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

_be'paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
-Borrower's ofjligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to ﬁay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in \\ntmg In'the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for. any Escrow. Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish-to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Scciion9. If. Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to-pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the- ‘waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 ‘and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time;collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atr the time speciﬁed'uﬁder RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate. the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futuré’ Escrow Items or otherwise in accordance with Applicable

The Funds shall be held in an institution’ whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender; if Eender is an institution whose deposits are so insured) or in
any Federal 1lome Loan Bank. Lender shall-apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such-a charge: Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, w1th0ut charge an annual accounting of the
Fuands as requned by RESPA.

If there :s a surplus of Funds held in escrow, as deﬁned under. RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there.is 2 shortage of Funds held in escrow,
as detined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with'RESPA, ‘but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary Lo make
up the deficiency in accordance with RESPA, but in no more than 12 monihly payments, .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptl},r refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges ﬁnes,___a__md ‘impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the cxtent that these items are Escrow Items, Borrower shall pay them in the manner provnded in Secnon 3
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7/ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrawer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
_ té-Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, of defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
preverit the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien {0 this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can _atta'i;-l priority, over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within-10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions set-forth-above in this Section 4.

Lender may . réquite Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender-in connection with this Loan.

5. Property Insurahce;'Borrower shall keep the improvements now existing or hereafier erected on
the Propt.rty insured against loss by-fire, hazards included within the term "extended coverage,” and any
other hazards including; but‘net’ hmlted to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender- requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier-providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which-right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conhactio’n'wit_h this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent ‘charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any tiood zone determination resulting from an objection by Borrower.

Jf Borrower fails to maintain any of the cdverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense,- Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater or lesser coverage-than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumet. These amounts shall bear interest
at the Note rate from the daie of disbursement and shall be payable; w1th such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohc1es sha]l be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clapse, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold-the policies and renewal
certiticates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise réquired by Lender,
tor damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender
may make procf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required by Lender; shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to -
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
pmmpll\; Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

pf progress payiments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest'to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eaunngs on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrdwct shall 110t be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or'repair is not economically feasible or Lender's security would be lessened, the insurance
procecds shall bé applied.to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, "i)aid to-_Borrower. Such insurance proceeds shali be applied in the order provided for in
Svetion 2.

[t Borrower. abandons the Property, Lender may file, negotiate and settle any available insurance
caim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle.a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice ‘is ‘given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower ._'h_ereby assigns to Lender (a) Borrower's rights to any insurance
procecds in an amount not to ‘exceed the amounts unpaid under the Note or this Security Instrument, and
(h} any other of Borrower's righfs_(othef than the right to any refund of unearned premiums paid by
Rorrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may-use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the executipn of this Security Instrument and shall continue to occupy the
Iroperty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
c:herwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
¢ reumstances exist which are beyond Borrower's: ¢ontrol,

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
¢.stroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Froperty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
eoder to prevent the Property from deteriorating or decteasing invalue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promplly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or-the taking of, the Property, Borrower
sinall be responsible for repairing or restoring the Property only if Lénder has released proceeds for such
purpeses. Lender may disburse proceeds for the repairs and restoration‘in a single payment or in a series of
[roaress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
{0 repair or resiore the Property, Borrower is not relieved of Borrower's obhgatlon for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspecnons of the. Property If it has
r-asonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Diorrower notice at the time of or prior to such an interior inspection specifying such reasouable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during:the Loan_application
process. Borrower or any persons or entities acting at the direction of Borrower ot with Borrower's
Leowladge or consent gave materially false, misleading, or inaccurate information or statéfnﬂi}ts to Lender
( r Taiied to provide Lender with material information) in connection with the -Loan. '"Ma'teri".all=
r resentations include, but are not limited to, representations concerning Borrower's occupancy of the
F'roperty as Borrower's principal residence.
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/9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
1wa” legul proceeding that might significantly affect Lender's interest in the Property and/or rights under
© this Security, Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
énforcement ol"a lien which may attain priority over this Security Instrument or to enforce laws or
reguliations), @r {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
renspnable o1 appropriate to protect Lender’s interest in the Property and rights under this Security
] stetiment,-incloding protecting and/or assessing the value of the Propeny, and securing and/or repairing

¢ Propertys ]=Lngler s actions can include, but are not limited to: (a) paying any sums secured by a lien
which hag. priority. over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
attormeys' fees to proteet jts-interest in the Property and/or rights under this Security Instrument, including
s secured position-in-a bankruptey proceeding. Securing the Property includes, but is not limited to,

entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rned
on or oil. Although Lender'may take action under this Section 9, Lender does not have to do so and is not

under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
sctions authorized under this’ Secnon 9.

Any amounts disbursed: by Lender under this Section 9 shall become additional debt of Borrower
sceurcd by this Security Instrument. These amounts shall bear imterest at the Note rate from the date of
disbursement and shall be payable wnh such interest, upon notice from Lender to Borrower requesting
payvment.

lf this Security Instrument i is on a leasehold Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to.the Property, the leasechold and the fee title shall not merge unless
Le udu agrees (o the merger in writing,

\lortgoge Insurance. If Lender, requlred Mortgage Insurance as a condition of making the Loan,
lia_arromx shall pay the premiums required-to maintain the Mortgage Insurance in effect. If, for any reason,
1l Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
p;':vim;s‘:y provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, ‘Borrower .shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
couivalent to the cost to Borrower of the Mortgage ‘Insurance previously in effect, from an alternate

corlgace insurer selected by Lender. If substantially: equivalent Mortgage Insurance coverage is not
. ailabic, Borrower shall continue to pay to Lender the.amount of the separately designated payments that
vere due wher rthe insurance coverage ceased to be in effect, ‘Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such loss-reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverage (in the amount-and for ‘the period that Lender requlres)
provided by an insurer selected by Lender again becomes available; is obtaineéd, and Lender requires
s surately desionated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
J surncc as a condition of making the Loan and Borrower was required to make separately designated
puyments toward the premiums for Mortgage Insurance, Borrower shall pay the.premiums required to
rointein Morteage Insurance in effect, or to provide a non-refundable loss'reserve;- until Lender's
ruireiment for Mortgage Insurance ends in accordance with any written agreement between Borrower and
1,. nder plowdm ¢ for such termination or until termination is required by Apphcable Law.. Nothmg in this
Soction 10 affects Borrower's obligation to pay interest at the rate provided in the Note, : '

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for: ‘certain- losses it
a1y incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
GRUTANCE,

l\lr rigage insurers evaluate their total risk on all such insurance in force from time to tune and may
¢ .icr o agreements with other parties that share or modify their risk, or reduce losses. These-agreements :
oe on werms and conditions that are satrsfactory to the mortgage insurer and the other party (or parties) to°
wese agreemen:s. These agreements may require the mortgage insurer to make payments using any source-" °
CTunds that the mortgage insurer may have available (which may include funds obtained from I\aflortgage-__E :
SUTRNCE Premisms), ¢

—
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7 As aresult of these agreements, Lender, any purchaser of the Noie, another insurer, any reinsurer,
wty oficrrentity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
¢ arive-from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

e whay iy _for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
[rovides thatan affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) .Any such” agreements will not affect the amounts that Borrower has agreed to pay for
I lortgage1isurance,-or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such'agreements will not affect the rights Borrower has - if any - with respect to the
Diortgage Insurance under- the Homeowners Protection Act of 1998 or any other law. These rights
nay include the nght to- receive certain disclosures, to request and obtain cancellation of the
NMortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
r-fund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
U rmination.

1. Assigoment of - Mlscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned 1o and shall be paid to' Lender. -

if the Property is darﬁag'ed such Miscellaneous Proceeds shall be applied to restoration or repair of

2 Property, if the restoration or, repait is economically feasible and Lender's security is not lessened.
l ‘tring such repair and restoration penod Lender shall have the right to hold such Miscellaneous Proceeds

tatil Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Londer's satisfzeion, prowded that-such mspecuon shall be undertaken promptly. Lender may pay for the
ripairs cnd restoration in a smgle “disburserment or in a series of progress payments as the work is
¢ mpleted. Unless an agreement is made in writing or-Applicable Law requires interest to be pald on such
toiscellancous I'roceeds, Lender shall not be requ1red to pay Borrower any interest or earnings on such

!

1

.

ssecllaseous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
lessenedd, the Miscellaneous Proceeds shall.be applied to the sums secured by this Security Instrument,
«cllier or not tien due, with the excess, if any, ‘paid to Borrower Such Miscellaneous Proceeds shall be
plicd in the orler provided for in Section 2.
In the event of a total taking, destruction, or.loss in value of the Property, the Miscellaneous
1 acceds shall e applied to the sums secured by this. Secunty Instrument, whether or not then due, with
t 2 excess, if any, paid to Borrower.

In the evert of a partial taking, destruction, or loss in value of the Property in which the fair market
~lue of the Property immediately before the partial taking, destruction, or loss in value is equal to or
ceater than the amount of the sums secured by this Security Instrument 1mmed1ately before the partial

‘ing, destruction, or loss in value, unless Borrower and bender otherwise agree in writing, the sums
cured by this Su:unty Instrument shall be reduced by the amount ‘of - the -Miscellaneous Proceeds
tiphed by 1w following fraction: (a) the total amount of the sums secured immediately before the
tinl taking, destruction, or loss in value divided by (b) the fair market. value of the Property
medizely before the partial taking, destruction, or loss in value. Any-balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propt*-:rtjyr in"which the fair market
v lue of t1c Property immediately before the partial taking, destruction, or loss in value is less than the
wount of the =ums secured lmmediately before the partial taking, destruction, or- loss in-value, unless
Lorrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be’ apphed to the sums
S uud W this .uLurrty Instrument whether or not the sums are then due.

e Projperty is abandoned by Borrower, or if, after notice by Lender” to Borrower that the
\po\mn Parly .as defined in the next sentence) offers to make an award to settle a ¢laim-for damages,
rrowes fails 1 respond to Lender within 30 days after the date the notice is given, Lender is ‘authorized
collect and ¢ +ply the Miscellaneous Proceeds either to restoration or repair of the Property or to the=
ms secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party :
it owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right-of action m -
oard (e Misceilancous Proceeds. : .

H
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¢ Borrower ¢hall be in default if any action or proceeding, whether civil or criminal, is begun that, in
I/ nder's judgment, could result in forfeiture of the Property or other material impairment of Lender's
ietest in the T ‘operty or rights under this Securlty Instrument. Borrower can cure such a default and, if
-a celevation has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
d.smissed with o ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
i paumr nt of lender's interest in the Property or rights under this Security Instrument. The proceeds of
a: yaward ef cliun-for damages that are attributable to the impairment of Lender's interest in the Property
a > héreby as§ivnid: and shall be paid to Lender.
All Mis¢e!laneous. Proceeds that are not applied to restoration or repair of the Property shall be
a; plied in‘the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
p: yment or modification of amortization of the sums secured by this Security Instrument granted by Lender
te Borrower or oy Successor-in Interest of Borrower shall not operate to release the liability of Borrower
o: any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
ay Suceessor in Interest-of ‘Borrower or to refuse to extend time for payment or otherwise modify

e

a:ortization of e sums secured hy. this Security Instrument by reason of any demand made by the original
B irrower or anv Successors in-Interest of Borrower. Any forbearance by Lender in exercising any right or
re nedy includinz, without limitation, /Lender's acceptance of payments from third persons, entities or
s
p

ccessors in hrcrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
‘LlU Ic ihe exc cise of any right or remedy.

Juint e Several Llablllty, Co-signers; Successors and Assigns Bound. Borrower covenants
ad agrcus that Lorrower's obligations and liability shall be joint and several. However, any Borrower who
¢ -signs this Security Instrument but does -not execute the Note (a "co-signer"): (a) is co-signing this
S-curity Instrurent only to mortgage, grant and convey the co-signer's interest in the Property under the
te ms of this Seourity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Ir strument; and ¢y agrees that Lender and any-other Borrower can agree to extend, modify, forbear or
n tke any accornmodations with regard to the terms of this Security Instrument or the Note without the
¢ -signer’s consent.

Subject to the provisions of Section 18 a.ny Successor in Interest of Borrower who assumes

I rrower's oblizations under this Security Instrument in writing, “and is approved by Lender, shall obtain
a of Bozmwc - rights and benefits under this Security Instrument. Borrower shall not be released from
E srrower's obii,ations and liability under this Security. Instrument unless Lender agrees to such release in

w iting. The covenants and agreements of this Security Instrumem shall bind (except as provided in
S ction 20) and “eacfit the successors and assigns of Lender.
14. Loan C hdrges Lender may charge Borrower fees: for services performed in connection with

B rrowe:s’s defnl, for the purpose of protecting Lender's interest, in’ the Property and rights under this
S curity Instrur-ont, including, but not limited to, attorneys' fees;-property inspection and valuation fees.
I regard (o any other fees, the absence of express authority in this Security Instrument to charge a specific
fi o Berrower <hall not be construed as a prohibition on the charging of such fee, Lender may not charge
fi »s that are exprossly prohibited by this Security Instrument or by Applicable Law,

I the Loa:. s subject to a law which sets maxirnum loan charges, and-that law is finally interpreted so
it the icterest o other loan charges collected or to be collected in conmection:with thebLoan exceed the

—

rormited limits. chen: {(a) any such loan charge shall be reduced by the amount nece"Ssa’ry to reduce the
Carge o e po .‘,.uted limit; and (b) any sums already collected from Borrower which exceeded permitted
1i aits will be rfunded to Borrower. Lender may choose to make this refund by reducing the principal
o sed under the Note or by making a direct payment to Borrower. If a refund -feduces principal, the
r- luctior will I treated as a partial prepayment without any prepayment charge .(whether ‘or not a
p :payment charse is provided for under the Note). Borrower's acceptance of any such refind’ made by
d -ect pavinent e Borrower will constitute a waiver of any right of action Borrower might’ ha’ve ansmg out
¢ such overcharee, :
13. \Ollu' All notices given by Borrower or Lender in connection with this Securlty Instmment o
n st be in writ ne, Any notice to Borrower in connection with this Security Instrument shall be deemed to .
h ve been giver 1o Borrower when mailed by first class mail or when actually delivered to Borrower 8§
0071012876 - 9503
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© mrice address if scnt by other means. Notice to any one Borrower shall constitute notice to all Borrowers
v less*Anplicable Law expressly requires otherwise. The notice address shall be the Property Address
u.tess-Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
n.ddfy Lender-of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
¢..ange-oi addruss. then Borrower shall only report a change of address through that specified procedure.
T ere muy be ¢y one designated notice address under this Security Instrument at any one time. Any
L tlicgto, Lenger shall be given by delivering it or by mailing it by first class mail to Lender's address
st ted -hereitt il css “Lender has designated another address by notice to Borrower. Any notice in
¢ nnection with il:is Security Instrument shall not be deemed t0 have been given to Lender until actually
r. eived by Eender, I any notice required by this Security Instrument is also required under Applicable
1 w, the App i l|)l€ Law -requirement will satisfy the corresponding requirement under this Security
I :trumen

16. (.o\crnmg, LaW° “Severability; Rules of Construction. This Security Instrument shall be
g verned by fuderal law-and .the law of the jurisdiction in which the Property is located. All rights and
o ligations contined in this- ‘Security Instrument are subject to any requirements and limitations of
Aplicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
n ‘ght be silent. Lut such silence shall not be construed as a prohibition against agreement by contract. In
tl: event that anv provision:or clause of this Securlly Instrument or the Note conflicts with Applicable
L' w, such conilizt shall not affect other provisions of this Security Instrument or the Note which can be
¢ cen effect without the conﬂrctmg provision.

As used in (his Security Instrument: (a). words of the masculine gender shall mean and include
¢ rresponding neater words or words, of-the. ferninine gender; (b) words in the singular shall mean and
it ‘lude the plural and vice versa; and (c). thc word may" gives sole discretion without any obligation to
to ¢ any wolion.

17. Borrower's Copy. Borrower shall be gwen one copy of the Note and of this Securrty Instrument.

18. Transtc: of the Property or a-Beneficial Interest in Borrower. As used in this Section 18,
Jderest in the Property™ means any legal or beneficial interest in the Property, including, but not limited
- those benelici:|l interests transferred in a bond for deed, contract for deed, installment sales contract or
¢ row apreemen:. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a!l or any vart of the Property or any Interest in the Property is sold or transferred (or if Borrower
i+ 10t a mawral porson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
v ‘itten ceasen:, lender may require immediate paymient in full of all sums secured by this Security
Iistrument. Howover, this option shall not be exercrsed by Lender if such exercise is prohibited by
Applicable Law,

[t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
povide ¢ weriod of not less than 30 days from the date the notice is given in accordance with Section 15
vithin which Borrower must pay all sums secured by this Securrty Instrument. If Borrower fails to pay
t ese sums prior 1o the expiration of this period, Lender may invoke any- remedles permitted by this
S curity Instrumert without further notice or demand on Borrower.

19, hmmuu s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Errower shall have the right to have enforcement of this Security Instrument discontinued at any time
plor to the car lrw of (a) five days before sale of the Property pursuant to any.power of sale contained in
s Sewam Instrument; (b) such other period as Applicable Law might specify for the. termination of
I; rower s right to reinstate; or (c) entry of a judgment enforcing this Security” Instrument. Those

¢ aditions are that Borrower: (a) pays Lender all sums which then would be due-under this Security
I istrument aad the Note as if no acceleration had occurred; (b) cures any default of any other.covenants or

& rreements: {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
L, reasonuble avorneys' fees, property inspection and valuation fees, and other fees incurred . for the
p wpose of protecting Lender's interest in the Property and rights under this Security Instfument; and.(d)
t:kes such action as Lender may reasonably require to assure that Lender's interest in the-Property and

1 2his under this Sccurity Instrument, and Borrower's obligation to pay the sums secured by, this Security.
I strumett. shall continue unchanged. Lender may require that Borrower pay such reinstatement sums-and
c. penses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order (c) T

Ingigl';ws - 9503
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cordfied.check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
_a'ﬂ institulion whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic
Frinds Trasler. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby
'-sj,dl_l_.remn n-fully effective as if no acceleration had occurred. However, this right to reinstate shall not
a; ply in the case of acceleration under Section 18.
=20, Sa!tof Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the I\ore 'I.o%thcv with this Security Instrument) can be sold one or more times without prior notice to
Borrower. ‘sale, might result in a change in the entity (known as the "Loan Servicer") that collects
P:riodic Paymenis «lue under the Note and this Security Instrument and performs other mortgage loan
survicing obligatinhs underthe Note, this Security Instrument, and Applicable Law. There also might be
01¢ or mare chanats of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
S rvicer, Borrowsr will'--]_je. given written notice of the change which will state the name and address of the
n:w Loar Servier, the addr'ess to which payments should be made and any other information RESPA
r. quires in connevtion with-a notiée of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servwer other ‘than'the purchaser of the Note, the mortgage loan servicing obligations
te Borrower will .emain with the IA)Em__Sf:rvmer or be transferred to a successor Loan Servicer and are not
a sumetd %‘._‘,- the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borzower nor Lénder may commence, join, or be joined to any judicial action (as either an
individual litipamt or the member ofa class) that arises from the other party's actions pursuant to this
S-curity 1strument or that alleges that the othér party has breached any provision of, or any duty owed by
reason of, thix Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
n tice given in compliance with the requirements.of Section 15) of such alleged breach and afforded the
o aer party hereln a reasonable period -after-the giving of such notice to take corrective action. If
A-plicable Law »rovides a time period which must elapse before certain action can be taken, that time

p iod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
L]
E
a

portunity to cure given to Borrower pursuvant to Section 22 and the notice of acceleration given to
srrower pursuar: 10 Section 18 shatl be deemed to satlsfy the notlce and opportunity to take corrective
cton previsions of this Section 20.

21, Ha?mdous Substances. As used in this Secuon 21 (a) "Hazardous Substances” are those
sbstances dafines as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
filowing <ubsiarces: gasoline, kerosene, other flammable or texic petroleum products, toxic pesticides
a d herbivides. volatile solvents, materials containing asbestos. or formaldehyde and radioactive materials;
("> "Envircnmental Law" means federal laws and laws of the _]urlSdlC[lOﬂ where the Property is located that
relate o health, wifety or environmental protection; (c) "Environmeéntal Cleanup” includes any response
a: iiom, remediol action, or removal action, as defined in Environmental-Law; and (d) an "Environmental
C ndition’ :nean- a condition that can cause, conmtribute to, or c'oth'erwise trigger an Environmental
C canup.

Borrewer shull not cause or permit the presence, use, disposal, storage 01 release of any Hazardous
Abstances. or thruaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
r allow aryone clse to do, anything affecting the Property (a) that is in violation of any-Environmental
v, (D) which ¢reates an Environmental Condition, or (¢) which, due to the presence, use; or release of a
yardous Suhstence, creates a condition that adversely affects the value of the Property The-preceding
o sentees shill not apply to the presence, use, or storage on the Property of small quantities of
b izardous Substiiwees that are generally recognized to be appropriate to normal residential uses .and to
n sntenavee of the Property (including, but not limited to, hazardous substances in consumer products) .

Borrower sh'] promptly give Lender written notice of (a) any investigation, claim, demand, lawsuu :

— 8 A

o other aclion by any governmental or regulatory agency or private party involving the Property and: any
Fozardovs Substince or Environmental Law of which Borrower has actual knowledge, . (b) any.:

E ivironmemal Cendition, including but not limited to, any spilling, leaking, discharge, release or threat of /

| ngg;ﬁG 9503
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riease of any Hurardous Substance, and (c) any condition caused by the presence, use or release of a
E zardous Substaice which adversely affects the value of the Property. If Borrower learns, or is notified

b any gevernmental or regulatory authority, or any private party, that any removal or other remediation
et any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
reedial actions. in accordance with Environmental Law. Nothing herein shall create any obligation on
Londer for an Environmental Cleanup.

NON: NIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceclerition; Remedies. Lender shall give notice to Borrower prior to acceleration following
1 srrower's-hireach of any covenant or agreement in this Security Instrument (but not prior to
a celeration under Section-18 unless Applicable Law provides otherwise). The notice shall specify: (a)
t e defunlt: (b} ta€ action required to cure the default; (c} a date, not less than 30 days from the date
U & notice is viven to BdrroWer,_ by which the default must be cured; and (d} that failure to cure the
¢ fault on or belre the date specified in the notice may result in acceleration of the sums secured by
t. is Sccurity Insi-ument and salée of the Property at public auction at a date not less than 120 days in
t ¢ future. The i.otice sﬁali further inform Borrower of the right to reinstate after acceleration, the
r tht to bring a court action to assert the non-existence of a default or any other defense of Borrower
ti acceferation and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured’ on’or before the date specified in the notice, Lender at its option,
ray require immediate payme_r_lt__ in full .of-all sums secured by this Security Instrument without
f- rther dumand and may invoke-the power of sale and/or any other remedies permitted by

Aaplicable Law. Lender shali be entitled to collect all expenses incurred in pursuing the remedies
I ovided in this sScction 22, mcludmg, but not lrrmted to, reasonable attorneys' fees and costs of title
¢ idence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
¢ currence of an cvent of default and of Lender's election to cause the Property to be sold. Trustee
a.d Lender shal* (ake such action regarding notice of sale and shall give such notices to Borrower
a-.d to other persons as Applicable Law may require,. A:fte'r"'tl_ie time required by Applicable Law and
a-ter publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
a public z:ctior to the highest bidder at the time and place and under the terms designated in the
r: tice of sale in ane or more parcels and in any order Trustee determines. Trustee may postpone sale
¢ the Property for a period or periods permitted by Appllcable Law. by public announcement at the
t ac and place lixed in the notice of sale. Lender or its desrgnee may purchase the Property at any
s o

Trustee shill deliver to the purchaser Trustee's deed c‘o‘nveymg- the-__Property without any
¢ venant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
¢ idence of the {ruth of the statements made therein. Trustee shall apply the proceeds of the sale in
t ¢ following order: (a) to all expenses of the sale, including, but not limited 10, reasonable Trustee's
o d attornevs' fues; (b) to all sums secured by this Security Instrument; and (c) any excess to the
1: rson or persors legally entitled to it or to the clerk of the superior court af the eounty m which the

‘e took plice,

23. Reconvoyance. Upon payment of all sums secured by this Securrty Instrument, Lender shall
ruest Tnuce jo reconvey the Property and shall surrender this Security Instrument -and all notes
¢ “dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

thout warranty to the person or persons legally entitled to it. Such person or persons shall pay any
r wordation costs and the Trustee's fee for preparing the reconveyance.
24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to trme appomt :

a successor rustes 10 any Trustee appointed hereunder who has ceased to act. Without conveyanoe of'the "

I -operty. the successor trustee shall succeed to all the title, power and duties conferred upon, Trustee
L rein and v Ap :licable Law. A
007101}876 9503
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<7 7 25, Use of Property. The Property is not used principally for agricultural purposes.
- 26./Attornevs’ Fees. Lender shall be entitled 10 recover its reasonable attorneys' fees and costs in
afty action or procecding to construe or enforce any term of this Security Instrument. The term "attorneys'
~foes," w herieyer used in this Security Instrument, shali include without limitation attorneys’ fees incurred
by Lendu in any hankruptcy proceeding or on appeal.

.'OR \I \GREE_MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOTENFG RCEABLE UNDER WASHINGTON LAW.

BY S1C _}'J\‘ING"'_BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and-in.any Rider executed by Borrower and recorded with it.

Witnesses:

2 O%éaz ~ (Sea)

NICOLE D. LEGER -Borrower

) (Seal)
-Borrower

(Seal) o (Seal)
-Borrower ) o L -Borrower

(Seal) e (Seal)

-Borrower : . o -Borrower

(Seal) o (Sead

-Borrower 2T Borrower

TtmAnrs QRN(7
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~ /STATE OF WASHINGTON,

‘:—”KQJT‘)" County ss:

On this tay of personally appeared before me

Niok D Legd”

1d” acknowledged that h

to me known to be.the indi_\;i-dual(s) described in and who executed the within and forego'ing_
instrumert, a T . hefthey signed the same as hisfiedtheir free and
voluntary zct and dee’d_,_._fo_r the uses and purposes therein mentioned

GIVEN undgera

and and oﬁ"mal seal this 2 /
! Day

dayof\)(in 2005

Monm}!Y ear

K 1D, l@.@u

Notary F'ubhc in and for the State of Washinglon, residing at i

/ﬂoauut Vee. chor )

My Appointment Expires on 12}/ S¢S

RGO

400-15WA (4/02;
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e .'.:.Jrc'l.gr No 32 101

Legal description

The land referred to in ﬂ'llS reportlpohcy is situated in the State of Washington, County of Skagit, and is
described as follows:

Beginning at the Nonh»asl comel of Government Lot 4 in Section 12, Township 34 North, Range 3 East,
W.M.: thence South 89°19°32” West along the North line of said Governnent Lot 4, a distance of 63.40 feet
to the Northwesterly margm.of_1 40 foot County read; thence South 42°39°02" West along said
Northwesterly line of County road, a distance of 27.80 feet to the true point of beginning; thence continuing
South 4223002 West along said County road margin a distance of 130.57 feet to the intersection of a chain
link fence bearing North 69°01°57” West along said fence a distance of 85.24 feet to a 2-inch diameter steel
fence post; thence South 2371 3" 03 West a d];.tance of 12.70 feet to a 2-inch steel fence post; thence North
70°38°30” West a distance of 88.43 teet to.a fcme corner post having fences running Northerly. Southerly
and Easterly; thence North 18°23°55" East along a‘wire fence a distance of 53.11 feet to the intersection with
a wire fence bearing Easterly and Westerly; thcnce South 89°24°08” East along said wire fence, a d1:.tanu, of
239.75 fect to ihu true point of beginning. :
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: ADJUSTABLE RATE RIDER
(LIBOR Slx Month Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJLSTABLE RATE RIDER is made this 20th day of January , 2005 and is incorporated
into and shall be-deemed to amend and supplement the Mortgage Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “"Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to Argent Mortgage Company, LLC (the
;'Lendzr“)tcr the same date and coverlng the property described in the Security Instrument and
ocated a e

17313 BENNETT ROAD MOUNT VERNON, WA 88273
W [Prope:ty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TH__E BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.650 %. ‘The Note provides for changes in the
interest rate and the monthly payments, as follows:.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may change on the first day of February, 2008 , and on that day
every sixth month thereafter, Each date on which my mterest rate could change is called a
"Change [zte." . :

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an 1ndex The "index" is
the averag: of interbank offered rates for six-month U.S. dollar-denominated.-deposits in the
London merket ("LIBOR"), as published in the Wall Street Journal. The most récent Index figure
available as of the date 45 days before sach Change Date is called the "Current lndex

If the Index is no longer available, the Note Holder will chcose a new :ndex whrch |s -based
upon comparable information. The Note Holder will give me notice of this choice. .. .
|hitiag\ '_
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{C) Calcu!atlon of Changes

-_Before” each Change Date, the Note Hotder will calculate my new interest rate by adding
six pérceniage points ( 6.000 %) to the Current Index. The Note Holder will then round the
result of th;s addition:to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits statec in.Section. 4(D) below, this rounded amount will be my new interest rate until the
next Changa Date '

The Note- Holde[ will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity date at my new.interest rate in substantially equal payments. The result of this
calculation will be the new.amount of my monthly payment,

{D) Lirits on Interest Rate:Changes
The interest rate | am required.to pay at.the first Change Date will not be greater than 9.650% or
less than 7.650%. Thereafter; my interest rate will never be increased or decreased on any
single Chare Date by more than.-One( 1.000 %) from the rate of interest | have been paying for
thg pr)ecednq six months, My mterest rate will never be greater than 13.650)% or less than
7.650)% :

(E) Effactive Date of Changes - s
My new intcrest rate will become effective” on each Change Date. | will pay the amount of my
new month'y payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes-again.

{F) Nctice of Changes
The Note Halder will deliver or mail to me a notice of any changes in my interest rate and the
amount of ry monthly payment before the effective date ‘of any change. The notice will include
information equ|red by law to be given me and alsg the title. and telephone number of a person
who will an<er any question | may have regarding the notlce

B. TRANSF R OF THE PROPERTY OR A BENEFlCIAL |NTEREST IN BORROWER
Section 3 of the Security Instrument is amended to read as follows

Transfer of the Property or a Beneficial Interest in Borrower As used in this Section
18, "Intcrest in the Property” means any legal or beneficial interest in: the Property, including,
but not timited to, those beneficial interests transferred in a bond for deed, contract for deed,
installm=nt sales contract or escrow agreement, the intent of whlch |s the transfer of title by
Borrower at a future date to a purchaser. y

Loan Numl:=r 0071012876 - 9503
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“If.all or: 1y part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not” a-natural person and a beneficial interest in Borrower is sold or transferred)
without Len«ier's prior written consent, Lender may require immediate payment in full of all sums
secured. by this" Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: (a}
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if ‘a new loan were being made to the transferee; and (b) Lender
reasonably determines. that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent perm|tted by Appllcable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumptlon Lender may also require the transferee to
sign an ass.mption agreement that is.acceptable to Lender and that obligates the transferee to
keep all th: promises and-agreements made in the Note and in this Security Instrument.
Borrower wil continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. If Lender exercises the option to require immediate payment in full,
Lender shali give Borrower notice of aceeleration. The notice shall provide a period of not !ess
than 30 das from the date the notice’is given in accordance with Section 15 within which
Borrower must pay all sums secured By this Security Instrument. If Borrower fails to pay these
sums prior .o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further nottce or demand on Borrower.

BY SIGNINC SELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjusta:: = Rate Rider. .

A T T e
M %&\—/ (Seal) Pt (Seal)
Borrower NICJCE D. LEGER Borrower’ P

f (Seal) L sea
Borrower Borrower ———
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