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GENOS INVESTMENT LLC (referred to below as "Grantor”) and ZIONS FIRST NATIONAL
BANK, whose mailing address is ONE SOUTH MAIN STREET, SUITE ?00, SALT LAKE CITY, UT
84111 {referred to below as "Lender"}. p e
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interast in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following desr:rrb_ed Property located in SKAGIT County, State of Washington:

See EXHIBIT "A* :.Wf'i..c'h is attached to this Assignment and made a part of this Assignment
as if fully set forth hﬂ:rein;'

The Property or its address is commonly known as 17918 MEMORJAL HWY / SR536, MOUNT
VERNON, WA 98273 The Property tax identification number is P22532 & T34N, RO3E,

S24/NE1/4

THIS ASSIGNMENT IS GIVEN TO SECURE (1] PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER-AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 18- GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or "anti-deficiency”
law, or any other law which may prévent Lender from bringing any action against Grantor, Including a claim for
deficiency to the extent Lender is otherwise gntitled to a claim for deficiency, before or after Lender's commencemant
or completion of any foreclosure action, elther ]udtclelly of hy exarcise of a power of sale.

BORROWER'S WAIVERS AND RESPONSEBILITIES Lender need not tell Borrower about any action or inaction Lender
takes in gonnection with this Assignment. Borrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that‘may erise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize 'upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Agsignment,

PAYMENT AND PERFORMANCE. Except as othermse provuded in thls Assrgnment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment-as they become due, and shalt strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to callect the Rents as provided
helow and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operatg and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a- bankruptcy procaedrng

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that.._.

Ownership. Grantor is entitled to receive the Rants free and clear of all rlghts, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. :

Right to Assign. Grantor has the full right, power and authonty to enter lnto thrs Assignment and to assign and
convey the Rents to Lender. .

No Prior Assighment. Grantor has not previcusly assigned or conveyed the Hents to any other person by any
instrumaent now in force. S :

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise; drspose of anv of Granter's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall hava the nght at any tlme, and sven though no
default shall have gccurred under this Assignment, to collect and receive the Rents, For thrs purpclse Lender is heraby
given and granted the following rights, powaers and authority: :

Notice to Tenants. Lender may send notices to any and all tenants of the Property ad\ﬂsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. : :

Enter the Property. Lander may enter upon and take possession of the Property; demand cellect and-receive from
the tenants or from any other persons liable therafor, all of the Rents; institute and carry.cn all legal ‘proceedings
necessary for the pratection of the Property, including such proceedings as may be necessary to reccver
possession of the Property; collect the Rents and remove any tenant or tenants or other persons 'from the Property

Maintain the Property. Lender may enter upon the Property to maintain the Property and keap the same in ‘Tepair;
to pay the costs thereof and of all services of alt employees, including their equipment, and of afl centrnumg costs
and expenses of maintaining the Praperty in proper repair and canditior, and also to pay all taxgs. assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the PrOperty :
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Compliance with I'.;ws “Lender may do any and ail things to execute and comply with the laws of tha State of
Washington and also all- other taws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Prepertv :

Lease the Property Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lende_r ‘may deem appropriate.

Employ Agents, Lendér méy engage such agent or agents as Lender may deem appropriate, sither in Lender's
name or in Grantor's name, 10 rent'and manage the Praperty, including the collection and application of Rents.

Other Acts. Lender'may do’ all such other things and acts with respect to the Property as Lender may deem
appropriate and may act g_xcluswely and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above:

No Requirement to Act.". I.ender shali nat be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or morg: of the foregoing acts or things shall not require Lender to do any other
specific act or thing. ;

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may" pay such_gosts and expenses frorn the Remts. Lender, in its sole discretion, shall
determine the application of any and all-Rénts, secelved by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be.applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall becoma a part of the Indebtedness secured by this
Assignment, and shall be payable on demand; wnh lnterest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE, If Grantor pays all of the lndebtedness when due and otherwise performs afl the obligations
imposed upon Grantor under this Assignment; the hiote,“and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Asmgnment and’ suitable statements of termination of any financing statement on
fite avidencing Lender's security interest in the Hems and the Property, Any termination fee required by law shall be
paid by Grantor, if permittad by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or pay when due any‘ameunts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's-‘behalf*may (but shall not be obligated to) take any
action that Lender deems appropriate, including but not.-limited to dischargmg or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purgoses will then bear interest at the rate charged under the Note fromi the.date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part-of - the indebtedness and, at Lender's option, will {A}
be payable on demand; {B] be added to the balance of the Note and-be -appartioned among and be payable with any
installment payments to become due during either {1) the term of ‘any apphcable insurance policy; ar (2} the
remaining term of the Note; or (C) be treated as a balloon pavment which will: ba due and payable at the Note's
maturity. The Assignment alse will secure payment of these amounts Such raght shall be in addition ta all other rights
and remadies to which Lender may be entitled upon Default. :

DEFAULT. Each of the following, at Lender's option, shall constitute an Evem of Default undar this Assignment:
Payment Default. Borrower fails to make any payment when due under the’ In__debtedn_ess.

Other Defaults. Borrower ar Grantor fails to comply with or to perform any other term, cbligatian, covenant or
condition cantained in this Assignment or in any of the Related Documents or to complv with or to perform any
term, obligation, covenant or condition contained in any other agreement betwegn Lender and Borrower or Grantor.

Default on Other Payments. Faiture of Grantor within the time reaquired by this Asslgnrngnt to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Faver of Third Partias. Grantor defaults under any loan, extension of credit, Security agreement,
purchase or Bales agreement, or any other agreement, in favor of any other creditor:or person_that may materially
affect any of Grantor's property or Grantor's ability to perform Grantor's obllgatlons undet th:s Asmgnment ar any
of the Related Documents. :

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or misleadmg in any
material respect, either now or at the time made or furnished or becomes false or mlsleading at anv time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in il force and sffect
(including failure of any collateral document to create a valid and perfected security intersst ar hen] at any trme and

AR MW

Skagit County Auditor i
1/26/2005 Page 3of 10 3 20PM




R ASSIGNMENT OF RENTS _
Loan No::9001 (Continued) Page 4

Death or Insoivencv, The dissolution of Grantor's {regardiess of whether election to continue is made), any
member withdraws’ from “the limited liability company, or any other termination of Borrower's or Grantor's
existence as4 going business or the death of any member, the insolvency of Borrower or Grantor, the appointment
of a receiver.for any: part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type
of creditor workout, ‘or the cammencement of any proceeding under any bankruptcy or insolvency laws by or
against Borrower or Grantor

Creditor or Forfeiture: Procendmgs. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procesding, seli-help, repgssession or any other methed, by any creditor of Borrower or Grantor or by any
governmental agency agaifist-the Rants or any property securing the Indebtadness. This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender, However, this Evant of Default
shall not apply if there is a good faith: dispute by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the craditor or forfeiture procegding and deposits with Lender monies or a surety bond for the creditor or
forfeiture proceeding, in an amount detarmmed by Lender, in its sole discretion, as being an adequate reserve or
bond for the disputs. :

Property Damage or Loss. The ..Pn::;u:u'ért'..r is last; stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any.of the préceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or hecomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indabtédngss:. In the event of a death, Lender, at its Opnon, may, but shall not be
requited t, permit the Guarantar's astate to assume unconditionaily the obligations arising under the guaranty in a
manner satisfactory to Lender, and, in domg 50, cure any Event of Default.

Adverse Change. A material adverse changa occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the !nde_btadness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions, It any default, other than a“default in payment is curable and if Grantor has not been given
notice of a breach of the same provision of this. Assignmsnt within the preceding twelve (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding cure of such default: {1) cures the default
within fifteen {15} days; or (2} if the cure requires more than-fifteen (15) days, immediately initiates steps which
Lender deems in Lender's sole discretion to be suffitient to cure the default and thersafter continues and
completes all reasonable and necessary steps sufficient to-produce compllance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, Lender
may exercise any one or more of the following rights and temadtes m addm,on 1o any other rights or remedies provided
by law: v P

Accelerate Indebtedness. Lender shall have the right at its optiqn without ’noi_ice to Grantor to declare the entire
Indabtedness immadiately due and payable, including any prepayment penalty which Grantor would be required to
pay. I

Collect Rents. Lender shall have the right, without naotice to Borrower or:Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, .dnd - 3pply.the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of “this rfght -kendar shall have all the rights
provided for in the Lender's Right to Recsive and Collect Rents Section, above. If the Rents are collected bv
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-lsi-fact to endorse instrumants received in
payment thereof in the name of Grantor and to nagotiate the same and collect the proceeds. Paymaents by tenants
or other users to Lender in response to Lender’s demand shall satisfy the:obligations for which the payments are
made, whether or not any proper grounds for the demand existed, Lender may exarcnse its rights under this
subparagraph either in person, by agent, or through a receiver. S

Appaint Recelver. Lander shall have the right to have a receiver appointed to take passessmn ofall or any part of
the Praperty, with the power to protect and preserve the Property, to operate theé Proparty preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over-and-above the cost of
tha receivership, against the [ndebtedness. The receiver may saerve without bondif ‘permitted by-law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent valua.of the Proparty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persgn from serving as a
receiver. SR

Other Remedies. Lender shal! have all other rights and remedies provided in this Assighm‘é‘nt".orrtha“'Nb.téi.or by
law. .

Electlon of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of anv ﬁther amedv, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Asmgnment. aﬂer
Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise its remeduas g

W
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Attorneys’ Fees; Expensés. If Lender institutes any suit or action ta enforce any of the terms of this Assignment,
Lender shall be ‘entitled*to:recover such sum ss the court may adjudge reasonable as attorneys’ fees at trial and
upan any appeal:. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable 'exp'énses Lender dncurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall bacome a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from- the date of the expenditure until repaid. Expenses coverad by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expanses, whether or not there is-a lawsuit, including attorneys' fees and expensas for bankruptcy proceedings
{including efforts to. modify or.vacate-any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the ¢ost of searching records, obtaining title reports {including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS." The__followi'ng___'}niscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the miatters set forth in this Assignment. No alteration of or amendment to this
Assignment shail be effective unless glven in wntmg and signed by the party or parties sought to be charged or
bound by the alteration or amendment .

Caption Headings. Caption headmgs in thls Assmnment are for convenience purposes only and are not to be used
to interpret or defing the provisions of this: Assignment.

Governing Law. With respact to prucodural ‘matters related to the perfection and anforcement of Lender's rights
against the Property, this Assignment will be ngerned by federal law applicable to Lender and to the extent not
preempted by federal law, the laws of the State .of Washington. In all other respects, this Assignment wili be
governed by federal law applicable to Lendet and, to the extent not preemptad by federal law, the laws of the
State of Utah without regard to its conflicts of law provisions. Howaver, if there ever is a question about whether
any provision of this Assignment is vafid or enferceable, the provision that is questioned will be governed by
whichever state or federal law would find the'provision to be valid and enforceable, The loan transaction that is
evidencad by the Note and this Assignment has been apphed. for, considered, approved and made, and all
necessary loan documents have been accepted by Lender in the State of Utah.

Choice of Venue. If thare is a lawsuit, Grantor agraes upnn Lendar 5 request to submit to the jurisdiction of ths
courts of SALT LAKE County, State of Utah. .

Joint and Several Liability. All obligations of BorrOWar and Grantor under this Assignment shall be joint and
several, and all references 1o Grantor shall mean sach and every-Grantor, and all references to Borrower shall mean
each and gvery Borrower. This means that each Borfower and Grantor sighing below is responsible for all
chligations in this Assignment. Where any one or more of the partles is-a.corporation, partnership, limited liahility
company or similar entity, it is not necessary for Lender to inquire’inte the powers of any of the officers, directors,
partners, msmbers, or other agents acting or purporting to act on the entity's behalf, and any obligations made or
created in reliance upon the professed exercise of such powers shall ba 'uaranteed under this Assignment.

Merger. There shall be no merger of the interast or estate created: by thls assmnment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in anv capaclty. wathout the written consent
of Lender.

Interpratation. (1) in all cases where thare is mare than one Borrower: or_.-'Grantor,-:_ tt\en all words used in this
Assignment in the singular shall be deemead to have been used in the plural where the context and construction so
require. {2} If more than one person signs this Assignment as *Grantor,"” the oblngat»ons of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any.one or more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, angd that'Borrower need not be
joined in any lawsuit. (3} The names given to paragraphs or sections in this Assignment are for convenience
purpeses only, They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under. this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of L_enc_l_et in-exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of-this: Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliange with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any ¢ourse of ‘dealing hetween
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantgr's nhllgatnons as to any
future transactions. Whenever the consent of Lender is required under this Assignment; the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances- whers such
consent is required and in all cases such consent may be granted or withheld in the sole discretion- of ander

Notices. Subject to applicable law, and except for notice required or allowed by law to be gwen in anothar
manner, any notice required to be given under this Assignment shall be given in writing, and shill be effecti\_fe-._
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when actually delivered. when actually received by telefacsimile [unless otherwise required by law), when
deposited with-a nationally recognized overnight ceurier, or, if mailed, when deposited in the United States mail, as
tirst class, gertified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment:_Any party may.ghange its address for notices under this Assignment by giving formal written notice
to the other partles,-speciying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees’ to kaep Lender informed at all times of Grantor's currant address. Subjact to applicable
law, amd except for mmce requued of allowed by law to be given in another manner, if there is more than one
Grantor, any nonce glven by Lander to any Grantor is deemed to be notice given to all Grantors,

Powars of Attornay The vanous agencles and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of secunw and may not be revoked by Grantor until such time as the same are renounced by
Lender,

Severability, If a court o "'competent 1ur|sd|ct|on finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any person ‘or curcumstance. that finding shalt not make the offending provision illegal, invalid,
or unenfarceabla as to any Gther petson or circumstance. i1 feasible, the offending provision shalfl be considered
maodified so that it becomes legal, valid and enforceable, If the offending provision cannot be so modified, it shall
be considered deleted from this. Asmgnmant - Unlgss otharwise raquired by law, the idllegality, invalidity, or
unenforceability of any provision of this” Asslgnment shail not affact the iegality, validity or enforceability of any
other provisian of this Assignment,’ ;

Successors and Assigns. Subject to anv ltmrtatlcns stated in this Assignment on transfer of Grantor's intarest, this
Assignment shall be binding upon and:inure to the “benefit of the parties, their successors and assigns, If
ownership of the Property becomas vested in a pefson other than Grantor, Lander, without notice to Grantor, may
deal with Grantor's successors with refarence to this Assignment and the indebtedness by way of forbearance or
extension without releasing Grantor from the abllgat;ons of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment,

WAIVER OF HOMESTEAD EXEMPTION. Grantor heraby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all indebtedness sepur_ed by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING.“ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY. AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S EEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GFIANTOF(, ACQUIRING ANY INTEREST IN OR TITLE TO
THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSFGNMENT ’

DEFINITIONS. The followmg capitalized words and terms’ shail have the-following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to’ d_ollar_ amounts shall mean amounts in lawful
money of the United States of America. Wards and terms used in the singular-shall inglude the plural, and the plural
shall include the singular, as the context may requira. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed ta such terms in the Uniform Commercial Code: -

Assignment. The word "Assignment” means this ASSIGNMENT QF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all exhlbrts ar!d schedules attached to this ASSIGNMENT
OF RENTS from tima to time. .

Borrower, The ward "Barrower™ means GENOS INVESTMENT LLC. ] s

Default. The ward "Default” means the Default sat forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default® mean any of the events of default set’ forth in this Assignment in
the default section of this Assignmant.

Grantor. The word "Grantor” means GENOS INVESTMENT LLC, WAYNE G BHISBANE and MARILYN A,
BRISBANE.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodatmn partv of any or all of the
indebtedness. ‘

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender mcludrng wnthout limitation a
guaranty of all or part of the Note, ; R
Indebtedness. The word "Indebtedness® means and includes without limitation all Loans, together wath all other
obligations, debts and liabilities of Borrower to Lender, or any one or more of them, as well-as all.claifns by Lender
against Berrower, or any one or more of them; whather now or hereafter existing, voluntary or ifwoluntary, due or
not due, absolute or contingent, liguidated or unliquidated; whether Borrower may be liablg* individually or jeintly
with others; whether Borrowar may be obligated as a guarantor, surety, or otherwise; whether recgveary upon suth
indebtedness may be or hereafter may become barred by any statute of limitations: at_)c_l_‘_«whe:th'er___-; .'it._!ch,_
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indebtedness may: be or h"q_reaftef may become otherwise unenforceable.
Lender. The word, "'Lend'er;‘ means ZIONS FIRST NATIONAL BANK, its successors and assigns.

Note. The word “Note” ineans the promissory note dated December 30, 2004, in the original principal
amount of $585,000.00 from Borrower to Lender, together with all renewals of, extensions of, madifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word~ 'Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assngnment sectlan of this Assignment.

Ralated Documents. The. words "Related Documents® mean all promissory notes, credit agreements, loan
agreaments, enwronmental agreements, guarantigs, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agresments and dacuments, whether nhow or hereafter
existing, executed in cormestion with the: indebtedness.

Rents. The word "Rents* ‘maans all-of Grantor's present and futura rights, title and interast in, to and under any
and all present and future leases, including, without Kimitation, all rents, revenus, income, issues, royalties,
bonuses, accounts receivabla, cash:0r security-deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived.or to be derived from such leases of every kind and nature, whether due
now or later, including without Ilmata’uon Gtantor & right to anforce such leases and to receive and collect payment
and proceeds thereunder. 3

THE UNDERSIGNED ACKNOWLEDGES HAV}NG HEAD ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER; HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON DECEMBER 30, 2004~

GRANTOR:

- I L
: NE Ind vndually

7 -
NPT 220
MARILYN A. BRISBAWiVidually
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I ASSIGNMENT OF RENTS
Loan No:9001 * . (Continued) Page 8

e _lejTE_q_ LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF __ WASHINGTON. |
ST ) S8
county o _SKAGIT .~ .~ . )

On this 6TH . day ot _JANUARY .20 03 , bafore me, the u 3 vl
Notary Public, persongily appeared STEPHEN. W. BRISBANE, Manager of GENOS INVESTMENT LLC, and personally
known to me ot proved to me on-the basis of satisfactory evidence to be a of the limited liability company that
executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of
the limited fiability company, by authority of statute, its articles of organization or its oparating agreement, for the uses
and purposes therain mentioned, and on.cath stated that he or she is authorized to execute this Assignment and in fact
executed the Assignmgnt on behalf of the limited liability company.

Residing at _ SEDRO-WOOLLEY

My commission expires _9/11/06

By

Notary Public in and for the State WA

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTaTEOF  WASHINGTON = .&
“ e
counTy oF _ SKAGIT U

QOn this 25TH day of JANUARY 20 05 , before me, the undersigned
Notary Publiz, personally appeared LAURA T. BRISBANE, Manager of GENOS INVESTMENT LLC, and personally known
to me or proved to me on the basis of satisfactory evidence to be a of the limited. liability company that executad the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the:free and valuntary act and deed of the limited
lianility company, by authority of statute, its articles ©f organization: or its opergting agreement, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to axecute this Assignment and in fact
executed the Assignm on beha)f of the {imited liability company. . - S

3 " Résiding st SEDRO-WOOLLEY

Notary Publlc in and for the State o

My éo{l";nﬂasfon.fge:épiras 9/11/06

200501260072

B
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I ASSIGNMENT OF RENTS
Loan N09001 {Continued) Page 9

. . INDIVIDUAL ACKNOWLEDG _OT ARY PUBLIC
STATE OF ! /I /ICI/ . State of Washington
- )5 RUTH E. THAYNE
COUNTY OF \I/Z/LUA Commission Explres OCTOBER 10, 2008

On this day before me, the underslqned I';Jo;:ary Public, personally appeared WAYNE G. BRISBANE, personally known to
me or proved to me on the: basis of satisfactory evidence to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and. acknowledged that he or she signed the Assignment as his or her free and voluntary act

and deed, for the uses and purposes.therein mantlo .
my hand and official seal Ih;_s 3 ,?,a day of @}g . ngzé QQ} . 20 )l_'!

Residing at

Notary Publlc in and for the State of R U My commission expires Z O~ { G-

RUTH E. THAYNE "E Trayye
INDIVIDUAL ACKNDWLEDGMENT

L&N)r : NOTAR
STATE OF o ; . State o Y IJUB LIC

218 Washingt
COUNTY OF MWN AR RUTH E, THAI"NEg o
F i Commissign Expirag OCTOBERM 2006

On this day before me, the undersigned Notary Public, personaliy appeared MARILYN A. BRISBANE, persomn
to me or proved to me on the basis of satisfactory evidence to_be. the mdnndual described in and who axecutad the
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assngnmant as his or her free and voluntary act

and deed, for the uses and purposes therein mentlon W&M -
~ 7
Given undsgny hand and official seal this dav of ,D«P/(q [ 2o H

M | nes-dmu at Lj L on W

Notary Public in and for the State of L1~ ' My gor?mlsslon .:.ext.plres { I / // O /Aﬁi I I &
RUTHE THAYKE  RUTH £, 1y,

LASER FRC Lanohg, Var. §.23.20.003 Copr. Hadsd Fnangll Solytos, ing. £287, 2004, All Mghis Resarved. - WAUT CACOMMUCALIOOTARE TR 3044Y PR=13
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EXHIBIT “A”

That portion of the Northeast 14 of the Northeast % of Section 24, Township 34 North, Range 3 East.
W.M., descnbcd as t‘ollows

ARQEL“P'“

That portion of Parcel “R"j described below, lying Southerly of the line drawn between Points A and B
below, and Easterly of the line dfawn between Points B and C, below, and Northeastedy of the line drawn
between Points C and D, said points being shown on that survey recorded May 26, 1999, in Volume 21 of
Surveys, pages 204 and 205 under Audltor s File No. 9905260005, records of Skagit County,
Washington; . S

Beginning at the Northeast corner of Tract 3 of Skagit County Short Plat No. 68-79, approved August 9,
1979, and recorded August 17,1979, in Volume 3 of Short Plats, page 166, under Auditor’s File No.
7908170009, records of Skagit County; Washmgton.

thence along the Southwesterly right-of-way lme qf the Memorial Highway, South 52°03'10” East a
distance of 230,01 feet to Point A; o

thence South 35°10°46” West to a point on a lme running parallel with and 60 feet East of the East line of
the hereinabove mentioned Bemik property, said point hereinafier labeled Point B; .

thence South on said parallel line to a poirit on a line parallel with and 275 feet Southwesterly of the
Southwesterly line of Memorial Highway, said point heteinafier known as Point C;

thence Southeasterly along said parallel line to the East lme of Parcel R, said point hereinafter known as
Point D; A

PARCEL “R™:

That portion of the Northeast ¥ of the Northeast % of Section 24, Township 34 North, Range 3 East, -
W.M., lying Southerly of the State Highway commonly known as Memorial Highway, and lying Easterly
of that certain tract of land conveyed to Frank Bernik and Evelyn Bemik, husband and wife, by deed
recorded May 9, 1939, in Volume 177 of Deeds, page 12, under Auditor's File No. 312883, records of
Skagit County, Washington, and lying Westerly of the followmg descnbed llnc

Beginning atthe Southwest corner of that certain tract of land conveyed to Smiley’s Inc., a
Washington corporation, by deed recorded March 30, 1976, under Audltor s File No. 332505
records of Skagit County, Washington;

thence North along the West line of said Smiley Tract to thc Nonh"west corher thereof, which
poiat is also the Southwest comer of Parcel B of those two tracts labeled Parcels Aand B,
conveyed to Willard Hammer and Bemnice Evelyn Hammer, husband and wife, by deed recorded
April 22, 1975, under Auditor’s File No. 816409, records of Skagit County 'Washington;
thence Nosth and Nosthwesterly along the West lines of said Hammer Parceis B a.nd Atothe
most Westerly comer of said Parcel A;

thence Northeasterly along the Northwesterly line of said Parcel A to the. Somhweswﬂy hne of
Memworial Highway, which is the terminal point of this line. .

Situate in the County of Skagit, State of Washington.

L

Skag:t County Audttor
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