denin aponsss: MR

~ZIONS FIRST NATIONAL

BANK -, - Skagit County Auditor

HEALESTATE .

‘ONE SOUTH MAIN SUITE 5 1/26/2005 Page , 1 Ofﬁ 15 3:20PM
700 s

SAUTLAKECWY UT

84133 P ;

D TITLE OF SEAGIT COUNTY

114580-PE

*0 00 0 000000009-00103401 2302004*

DEED OF TRUST

DATE: December 30, 2004

Reference # {if applicable): e Additional on page
Grantor(s}: ' '
1. GENQS INVESTMENT LLC

Grantee(s)
1. ZIONS FIRST NATIONAL BANK
2. ZIONS FIRST NATIONAL BANK, Trustee

Legal Description: Pen NE 1/4 NE 1/4 24-34=3.

" Additional on page 12

Assessor's Tax Parcel [D#:; P22532 & T34N, RO3E, S24/NE1/4
340324~0-016-0001

THIS DEED OF TRUST Is dated December 30, 2004, among GENOS INVESTMENT LLC
{"Grantor"}; ZIONS FIRST NATIONAL BANK, whose mailing address is NATIONAL REAL
ESTATE DEPARTMENT, ONE SOUTH MAIN STREET, SUITE 700, SALT LAKE CITY, UT ‘84111
{referred to below sometimes as "Lender” and sometimes as "Bensficiary™); -and- ZIONS FIRST
NATIONAL BANK, whose mailing address is ONE SOUTH MAIN, SUITE 700, SALT LAKE CI'I"Y
UT 84111 ireferred to balow as "Trustea”}.
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CONVEYANCE AND GRANT:. For valuable considerstlon, Grantor convays ta Trustese In trust with power of sale, right
of entry and possession and for ‘the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following described. teal property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all-easements, rights of way, and appurtenances; all water, water rights and ditch rights
{inciuding stock in utilities with ditch or irrigation rights); and all other rights, royaities, and prohts refating to the real
property, Including without limitation.all minerals, oil, gas, geothermal and similar matters, (the "HReal Property")

located in SKAGIT-..;f.‘.ounty. ____S__ta;a-;_of Washington:

See EXHIBIT "A", Whﬁbh is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herein,

The Real Property or its addtass ls communly known as 17918 MEMORIAL HWY / SR536,
MOUNT VERNON, WA 98273. -The Real Property tax identification number is P22532 &
T34N, RO3E, S24/NE1/4 '

Grantor hereby assigns as secuntv to Lender ali of Grantor s right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignrient is- ‘tecordéd in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected:and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and: piofits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all-or part of the'!ndebtedness

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEETEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b} Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; Icl the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument bipding upon; Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; {d¥ Grantor has established adequate means of obtaining
from Borrower on a continuing basis information about Borrawer's finaricial condition; and (el Lender has made no
representation to Grantor about Borrower {including withoutlimitation the ‘creditworthiness of Borrowaerl.

GRANTOR'S WAIVERS. Grantor waives all rights or :Iefenses aris 1] by reason. of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender from bringing“any“action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitlsd to a claim for deﬂ::ency, bafore or after Lender’s commencement
or completion of any foreclosure action, either judicially or by exetclsa of a power, of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in thrs Deed of. Trust Borrower shalt pay 1o Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and- Grantor shall strictly perform all their
respective obligations under the Mote, this Deed of Trust, and the Halated Doc:urnents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the following provisions: .- :

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) ‘remain in possession and
controt of the Property; (2} use, operate or manage the Property; and (3] collect: :the Rents from the Property
(this privilege is a license fram Lender to Grantor automatically revoked upan-default). .“The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not used principally
faor agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacernents, and mainienance necessary 1o preserve its value.

Compliance With Environmantal Laws. Grantor represents and warranis to Lendar that (1] Durmg the period of
Grantor's ownership of the Property, there has been no use, generation, manufacturé; gtorage, :treatment disposal,
release or threatened release of any Hazardous Substance by any person on, under, about.6r from the Property;
t2) Grantor has no knowladge of, or reason to belisve that there has been, except as prevmusly disclosed to and
acknowjedged by Lender in writing, {a} eany breach or viclation of any Environmental-Laws: (b}~ any use,
generation, manufacture, storage, treatment, disposal, release or threataned release of any Hazardous Substance
on, undar, sbout or from the Property by any prior owners or accupants of the Property, or (e} any.-actual or
threatened litigation or claims of any kind by any person relating to such matters; and (3} "Except as'pre_yiou_sly
disclosed to and acknowledged by Lender in writing, {(a) neither Granter nor any tenant, contractor,dgentor other
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authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in compliance with
all applicable federal, ‘state, and local laws, regulations and ordinances, including without limitation all
Environmental-‘Laws.. Grantor authorizes lender and its agerts 1o enter upon the Property 10 make such
inspections and tests,’ at Grantor's expense, as Lender may deem appropriate to detarmine compliance of the
Property with this section of‘the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purposes only and shall not' be construed 1o create any responsibility or liability on the part of Lender to Grantor or
to any other person.” Thé représentations and warranties contained herein are based on Grantor's due diligence in
investigating the Propertv for Hazardous Substances. Grantor hereby {1) releases and waives any future claims
against Lender for lndemnltv or contribution in the avent Grantor becomes liabls for cleanup or other costs under
any such laws; and (2} agrees to md_emnufy and hold harmless Lender against any and all claims, losses, liabilities,
damages, penalties, and expensas which Lender may directly oc indirectly sustain or suffer resulting from 2 bieach
of this section of the Deed of Trustor a5 a consequence of any use, generation, manufacture, starage, disposal,
release or threatened reléase’ ocgurring prior to Grantor's ownership or intarest in the Property, whether of not the
same was or should have been known.to Grantor. The provisions of this section of the Deed of Trust, including
the abligation to indemnify, shall‘survive the payment of the Indebtedness and the satistaction and reconveyance
of the lien of this Deed of Trust arid shall not- be affected by Lender’s acquisition of any interest in the Property,
whether by foreclosure or otherwise

Muisance, Waste. Grantor shall’ not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Propeity oF any pottion of the Proparty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right fo remove, any timber, minerals (including
ol and gas), coal, clay, scoria, soil, gravel of rock prodocts without Lender's prior written consent,

Removal of lmprovements. Grantor Shall not IQeiholish or ramove any Improvements from the Real Property
without Lender's prior written consent. Asa gondition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory:to-Lender to replace such Improvements with Improvements of at least
equal value, :

Lender's Right to Enter. Lender and Lender’ s agants and rapresemaﬁves may enter upon the Reai Property at all
reasonable times to attend to Lender's interests and to inspect the Resal Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Txus1. .

Compliange with Governmental Requirements. Grantor shall: promptly comply, and shall promptly cause
compliance by ell agents, tenants or other persons-or entities of every nature whatsoever who rent, leasa or
otherwise use or occupy the Property in any manner, with all laws, .ordinances, and regulations, now or hereafter
in effact, of all governmental authorities applicable to“the use or-occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor. may cohtest A good faith any such law, ordinance, or
regulation and withhold compliance during any proceading, including appeopriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and so long as, in Lender's ‘sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to pcst adequats secunty or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattsnded the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the oharacter and use of the Property are
reasonably necessary to pratect and preserve the Property.

BUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's option, A} daclare immadiatsly due and payable all
sums secured by this Deed of Trust or (B] increase tha interest rate provided for in the Note or other document
evidencing the indebtedness and impose such other conditions as Lender deems: appropnate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property,.of-any interast in. the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title of interést in-the. Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright 5ale, déed, installment sale contract,
land contract, contract for deed, leasehold interest with & term greater than three (3} years; lease-optipn contract, or by
sale, assignmant, or transfer of any beneficial interest in or to any land trust holdlng title to the Haal Property, or by any
other methed of conveyance of an imerest in tha Real Property. it any Grantor is a cprporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five pefcent {25%). of the voting
stock, partnership interests or Yimited liability company intgrests, as the case may be, of such-Grantor, However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washmgton Iaw.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Property are part of thls Deed of
Trust:

Payment, Grantor shall pay when due {and in all events prior to delinquency) all taxes, speclal taxes, assessmem:s,
charges {including water and sewer}, fines and impositions leviad against or on account of the” Property, and shall
pay when due all ¢laims for work done on or for services renderad or material furnished to the Property, Gramor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender’ under this Deed of
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Trust, except Ior the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust.

Right to Contesf) k __G'rantor ‘mav withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over:the obligation to pay, so long as Lender's interest in the Property is not jecpardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the llan arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with.tender cash or a sufficient corporate surety bond or other security satisfactory to Lender it an
amount sufficient to dlscharge thefien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclasuie of sale lindér the lien. In any contest, Grantor shall defend itgelf and Lender and shall
satisfy any advarse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnlshed in the contest proceedings.

Evidence of Payment. Gra_ntor shall--upon-._‘demend furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and: assessments against the Property.

Nofice of Construction. Grantor shal] notify Lender at laast fifteen [15) days before any work is commenced, any
services are furnished, or any _m_atarlals__are ‘supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, ssrvices, or materials. Grantor will upon request of Lender
turnish to Lender advance assurances setlsfactorv to Lender that Grantor can and will pay the cost of such
- improvements. :

PROPERTY DAMAGE INSURANCE. Tha fnllowung prowsmns relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall- p_r,o"cq__r_e and maintain policies of fire insurance with standard extgnded
coverage endorsements on a replacement bagis for the full insurable value covering all lmprovements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantwr-shall maintain such other insurance, including but not limited 1o
hazard, business interruption, and boiler insurance, as Lenger may. reasonably require. Policies shall be writen in
form, amounts, coverages and basis reasanably acceptable 1o Lender and issued by 8 company or companies
reasonably acceptable to Lender, Grantor, upon request. of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactaory to Lender  including stipulations that coverages will not be
cancelled or diminished without at Jeast ten (10} days, prior writtenr notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor-of Lender will not be impaired in any way by any act,
omission or default of Grantor ar any other parson. The Real Property is orwill be located in an area designated by
tha Director of the Federal Emergency Management Agency as-a special flood hazerd area, Grantor agrees to
obtain and maintain Federat Flood Insurance, if available, for the full unpaid principal balance of the loan and any
prior liens on the property securing the loan, up to the maximum paolicy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Praceads. Grantor shall promptly notify Lender of: aw loss ar damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15} days of-the-casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain tha proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propartv, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satlsfactorv to ‘Lender. Lender shall, upan
satisfactory proof of such expenditure, pay or reimburse Grantor from the, proceeds fof the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust, Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not commitied ta tha repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed af Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the rndebtedneSS If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid wrthout |nterest to Grantor as

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, howsver not more than ance a vear, Grantor shall furnish
ta Lender a report on each existing policy of insurance showing: {1) the name of the indurer; #2) the risks
insured; (3} the amount of the policy; (4) the property insured, the then current replacement value of such
proparty, and the manner of determining that value; and (5} the expiration date of the pollcy ‘Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost

of the Property.

LENDER'S EXPENDITURES. If any action or proceedlng is commenced that would materially affect Lender s mterest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents |n::|udmg
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but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trustor any Related Documents, Lender on Grantor's behalt may {but shall not be obiigated to) take
any action that Lendsr deems_appropriate, including but not limhted to discharging or paying all taxes, liens, security
interests, encumbfances and othet claims, at any time lavied or placed on the Property and paying &ll costs for insuring,
maintaining and preserving-tha Property All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate chargéd under the Note from the date incurred or peid by Lender to the date of rapayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) be added.to the balifice ot the Note and be apporttoned among and be payable with any installment
payments to bacome diie durmg either, {1} the term of any applicable insurance policy; or (2] the remaining term of
the Note; or {C} be treated as a ballogn payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shal) be in addition to all other rights and temedias to
which Lender may be entitled upon Defailt,

WARRANTY: DEFENSE OF T|TLE. The fol!owmg provisions relating to ownership ot the Property are a part of this Deed
of Trust:

Title. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encufbrances.other than those set forth in the Real Property description ar in any
title insurance policy, title report; or final ‘title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the'full right, power, and authority 10 execute and deliver this Deed of
Trust to Lender.

Defense of Tile. Subject to the except.lon in the paragraph above, Grantor warrams and will forever defend the
title to the Property against the lawful claims of al’persons. n the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustea or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be-the.nominal party in such proceeding, but Lendsr shall be entitied 1o
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own chaice, and
Grantor will delivar, or cause to be delwated, to Lender such instruments as Lender may request from time to time
ta permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmantal authorities.

Survival of Representations and Warranties. All reprasantatlons, warranties, and agreements mada by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be contmumg in nature, and
shall remain in full force and effect until such time as Bormwer s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemna_t_]on pr_oceedlngs are @ part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantorshall promptly notify Lender in writing. and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitlad to partlclpate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's éxpense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentanon as may be requested by Lender from time 1o
time to permit such participation. . . .

Application of Net Proceeds. If all or any part of the Property is condamned by emifient domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net praceeds of the award be applied to the Indebtadness or the repair br . rastoratton of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses and sttorneys’ fees
incurred by Trustee or Lender in connaction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHDRITIES The fojlowmg provisions relating
1o governmental taxes, fees and charges are a part of this Deed of Trust: .

Current Taxes, Feas and Charges. Upon request by Lendar, Grantor shall exacute such documents in addition 1o
this Deed of Trust and take whatever other action is requested by Lender to perféctand continue Lender's lien on
the Feal Properw Grantar shall raimburse Lender for all taxes, as desciribed below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without l{matatlon all taxes, fees,
documentary stamps, and othar charges for recording or registering this Deed of Trust i I

Taxes. The following shall constitute taxes to which this section applies: (11 a spec:ﬂq tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust {2} a'specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indébtedness secured by this
type of Dead of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender of the holder of the
Note; and {4) a specific tax on all or any portion of the Indebtedness of on payments of, pnnc'ipa'l and m‘tetest
made by Borrowar, Y

Subsequent Taxes. If any tax to which this section applies is anacted subseqguent to the date oi thns Deed of
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Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies -for “an. Event of Default as provided helow unless Grantor either (11 pays the tex before it
bacomes delinquent; or (2} contests the tax s provided above in the Taxes and Liens section and depomts with
Lender cash ora suffigiant corporate surety bond or other security satisfactory to Lender,

SECUHITY AGREEMENT "FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement arg a part ‘of this Deed of Trust:

Security Agreement.” This instrument shall constitute a Secusity Agreemant to the extent any of the Praperty
constitutes fixtures, and Lender. shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to trme.

Security Interest. Upon request by Lander, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Aents and Personal Property. In addition to recording this Deed of
Trust in the real property ‘records, Lender. may, at any time and without further authorization from Grantor, file
executed counterparts, cupres ar reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lendesr for all expefises incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Persone_l_Propertv from the Property. LUpon dafault, Grantor shall assemble
any Personal Property not affixed.to the Property in a manner and at a place reasgnably convenient to Grantor and
Lender and make it available 6 Lender W|thm three {3) days after receipt of written demand from Lender to the
extent permitted by applicable law .

Addresses. The mailing addresses of Grantor {debtor} and Lender {secured party} from which information
concerning the security interest granted by this Deed (uf Trust may be obtained {gach as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:, '

Further Assurances. At any time, and from:time to time, upon request of Lender, Grantor will make, execute and
deliver, ar will cause to be made, exacuted or:delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, orrerecorded, as the case may be, at such times and in such offices
‘and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuationt statements, .instruments of further assurance, certificates, and
other documents as may, in the sale opinion of Lender,.be necessary or desirable in order to effectuate, completa,
perfect, continue, or preserve (1) Borrower's and Granfor's obligations under the Note, this Deed of Trust, and
the Related Documents, and {2) the liens and security-interests created by this Deed of Trust as first and prior
liens on the Property, whether now owned or hereafter, acquired by Grantor, ' Unless prohibited by law or Lender

agrees to the contrary in wrltmg, Grantar shall relmburse:. Lender T .aﬂ'costs and expanses incurred in connection
with the matters referred to in this paragraph. e,

Attorney-in-Fact If Grantor fails to do any of the things referred to in the precedmg paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appeints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delwermg, filing, recording, and doing all

other things as may be necessary or desirable, in Lender's sole: opmnon. to accompllsh the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, “and: otherwrse performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shafl execute and delnrer tfo Trustee a request for full
reconvayante and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. ‘Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may. be describéd as the "person or persons
legally entitled thereto”, and the recitals in the recorweyance of any matters or facts Shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the foliowing, at Lender’s option, shall constitute an Event of Default under this Deed
of Trust: E
Payment Default. Borrower fails to make any payment when due under the Indebtedness .
Other Dafaults. Bartower or Grantar fails to comply with or to perform any other “term; abhgatron, ‘covenant or

condition contained in this Deed of Trust or in any of the Related Documents or to comply with-or to perform any
term, obligation, covanant or condition contained in any other agreement between Lander and Borrower or Grantor.

Compliance Default. Failure to comply with any other term, obligation, cavenant or condltlcn contamed in this
Deed of Trust, the Note or in any of the Related Documents. E LT

Default on Other Paymaents. Failure of Grantor within the time required by this Deed of Trust o mate anv pavment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge; of any Ilen X
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Default in Favor_of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement; putchase or sales agreement, or any other agreament, in faver of any other creditor or person
that may materially. affect any of Grantor's property or Borrower's or any Grantor’'s ability to repay the
Indebtedness.or perform their.respective obligations under this Daed of Trust or any of the Related Documents,

False Statemants. Any wafraﬁty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor s behalf under this Deed of Trust or the Related Documents is false or misleading in
any material resmct euther now.of at the time made or furnished or becomes false or misleading at any time
thereafter.

Defectiva Collateraluation E Thls Dsed of Trust or any of the Related Documents ceases to be in full force and
gffect {including failure: ny collajte:_‘al documaent to create a valid and perfected security interest or fien) at any
time and for any reason, |

Death or Insolvency. The dlssolutlon of Grantor's {regardless of whether election to continue is made}, any
member withdraws fromthe limited liability company, or any other termination of Borrower's or Grantor's
existence as a going business or the death of any membaer, the insolvancy of Barrower or Granter, the appointment
of a recaiver for any part of Barrower's oc Grantor's property, any assignment for the benefit of creditors, any type
of creditor workout, or the commencement of -any proceeding under any bankruptcy or insolvency laws by or
against Borrower or Grantor,

Creditor or Forfeiture Proceedlngs. Commencement of foreclosure or forfeiture proceedings, whethar by judicial
proceading, self-help, repossession or: any other methad, by any creditor of Borrower or Grantor or by any
governmental agency against any property-securing the Indebtedness. This includas a garnishment of any of
Borrower's or Grantor's accounts, including deposit. dccounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposn:s with Lender monies or a surety bond for the creditor or forfaitura
proceeding, in an amaunt determined by Lender, in Its sole discretion, as being an adequate reserve or bond for the
dispute.

Breach of Other Agreement. Any breach by Eorréwer or Gra‘nt'or under the terms of any other agreament between
Borrower or Grantor and Lender that is net remedisad wnthn'i' any grace period provided therein, including without
limitation any agreement congcerning any lndebtedness or other oblrgatlon of Borrower or Grantor to Lendar,
whather existing now or later. .

Events Affacting Guarantor. Any of the preceding e»._:rants occ__urs _;with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetant;” or-fevokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. In the event'nf a death,-{ender, at its option, may, but shall not be
required to, permit the Guarantor's estata to assume uncondmonaliy the obligations arising under the guaranty in a
manner satisfactory ta Lender, and, in doing so, cure any Event of Default

Adverse Change. A material adverse change occurs in Borrewar's or Grantor's flnancial condition, or Lender
believas the prospect of payment or performance of the Indebtedness is |mpauad

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curabie and lf Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the precading twelve (12} months, it may be cured if
Grantor, after receiving written notice from Lender demanding cure of such'default: {1} cures the default within
fiftean {15} days; or (2} if the cure requires more than fifteen {15) days, immediately initiates steps which Lender
deems in Lender's scle discretion to be sufficient to cura the default and 1hereaf-tar continues and completes all
reasonable and necessary Steps sufficient to produce compliance as soon as re onably practmal

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Tnust at anv time thereafter,
Trustae or Lender may exercise any one or more of the following rights and remedies: .

Election of Remedies. Election by Lender to pursue any remedy shall not exclude: pursur: af. any Sther remedy, and
an election to make expenditures or to take action to perform an obfigation of Grantor under this Deed of Trust,
after Grantar's failure to perform, shall not affect Lender's right to declare a defaultand” exerclss its remedles

Accelerate Indebtedness. Lender shall have the right at its option to declare the antlre 1ndebtedness immediately
due and payable, including any prepayment penalty which Borrowar would be required to pay .

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have, the ﬂght 18 a ."rciss its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foraclose by 1ud|c|al
fareciosure, in either case in accordance with and to the full extent provided by applicable law. -

UGC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the r:ghts and

remedies of a secured party under the Uniform Commercial Code. S S T
i jmlgmwmm -
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Collect Rents Lendar ‘shall have the right, without notice to Borrowsr or Grantor to take possession of and
manage the Property and:caollect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender 8 COSts, agsainst the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user ‘of the' Property t6 make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor |rreVOc:any designates Lender as Grantor's attorney-in-fact to endorse
instruments received in.payment therecf in the name of Grantor and to negotiate the same and collect the
proceeds. Payments. by .tenants or other users to Lender in response to Lender's demand shall satisty the
obligations far which the payméiits are made, whether or not any proper grounds for the demand existad., Lender
may exercise its rights under this. subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Landar shaH have the right to have a recaiver appointed to take possession of all or any part of
the Property, with the power to protéct and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and 10 collect the' Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtédngss, The receiver may serve without bond If permitied by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantisl amuunt Ernpfoyment by Lender shall not disqualify a person from serving as a
receiver,

Tenancy at Sufferance. |f Grantor remains m possessien of the Property after the Property is soid as provided
above or Lender otherwise bacomeés entitléd: to-possession of the Property upon default of Grantor, Grantor shall
become a tenant at sutferance of Lender or-'thé purchaser of the Property and shall, at Lender's option, either {1}
pay a reasonable rental for the use of the Property, or {2) vacate the Property immediately upon the demand of
Lender. . :

Other Remedies. Trustee or Lender shail have any nther rlght or remedy provided in this Deed of Trust or the Note
or by law. ;

Notice of Sale. Lender shall give Grantor réaso‘nable noﬁca of the time and place of any public sale of the Personal
Property or of the time after which any private. sale or other intended disposition of the Personal Proparty is to be
made. Reasonable notice shall mean notice given at least ten (10) days bafore the time of the sale or disposition.
Any sale of the Personal Property may be made.in.conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable'Iaw, Borrower and Grantor hereby waives any and all
rights to have the Property marshallad. In exercising its rlghts ‘and remedies, the Trustee or Lender shall be free to
sell all ar any part of the Property together or separately, in‘one sale or by separate sales. Lender shall be entitled
to bid at any public sale on all or any portion of the Praperty 3

Attorneys’ Fees; Expenses. If Lender institutes any sun: or actncn to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may.adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whather or not any court action is lnvolved and. 10:the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's gpinion are’ necessary at any time for the protection of its
interest or the enforcement of its rights shall bacome & part of the Indebtedriess payable on demand and shall bear
interest at the Note rate from the date of the expanditure until rapaid. Expenses covered by this paragraph includa,
without ¥imitation, however subject to any limits under applicable taw, Lender's attormeys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’ fees-and-expanses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclasure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to.the extent permltted by applicable Jaw.
Grantor also will pay any court costs, in addition to all other sums prowded by law. :

Rights of Trustee. Trustee shall have all of the rights and duties of Lender a5, sat forthiin this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to me powers and ‘obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powaers of Trustae. In addition to all powers of Trustee arising as a matter of law, Trustee shall’have the power to
take the following actions with respect to the Property upon the written request of Lender and Grantor: (&) join in
preparing and filing a map or plat of the Real Property, including the dedication ‘of:streats or other rrghts to the
public: (b) join in granting any easement or creating any restriction an the Real Property; and” (g} join In any
subardination or other agreement affecting this Deed of Trust or the interest of Lendér under this Deed of Trust,

Obligations to Notify. Trustee shall not be oblugated to notify any other party of a2 pending safe uider any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall ‘be’ a partv, unless
required by applicable law, or unless the action or proceeding is brought by Trustee. ; .

Trustee. Trustee shall meet all qualifications required for Trustee under appficable law. In"'adgji.tin:n--t'o .tl"r"e rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreciose by notice and sale, and Lender shall have the right te foreclose by judicial foreclosure; ?D"eithef case i_n

I
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accordance wrth and to, the full extent provided by applicable law.

Successor Truslea Lender, at Lender's option, may from time to time appoint a successor Trustes to any Trustee
appointed under this ‘Deed-of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of thé recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matters required by -state law, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor’s File Number:-where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall-be executed and acknowledged by Lender or its successors in interest. The
successor trustee,: without-conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee ih-this‘Desd of “Trist and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other prowsmns for substitution.

NOTICES. Subject 10 appllcable law, and. ‘except for notice required or allowed by Iaw to be given in another manner,
any notice reguired to be glven Aunder this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given“in Writing, . andsShall be effective when actually delivered, when actuelly received by
telefacsimile {unless otherwise réquired: by Jéw), when deposited with a nationally recognized ovemight courier, or, if
mailed, when deposited in the United-States mail, as first class, certified or registared mail postage prepaid, diracted to
the addresses shown near the beginning of this Béed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this'Dead.of Trust shall be sent to Lender’'s address, as shown near the beginning of
this Deed of Trust. Any party may change it address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the pufpose of the notice Is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at af tmes of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law:to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be"notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The followiﬁg rnis'églléheous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together. with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given m wntmg and sngnad by the party or parties sought to be charged or
bound by the alteration or amendment. w

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net oparatmg income received from the Property during Grantor’s
previous fiscal year in such forrn and detail as Lender shall require. : "Net operating income” shall mean alf cash
raceipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headlngs in this Deed of Trust are for ccnvenlencs purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust

Merger. There shall be no merger of the interest or estate created by thls Deed of Trust with any other interest or
estate in the Property at any time hald by or for the benefit of Lender in any. capacrtv, without the written consent
of Lender.

Governing Law, With respect to procedural matters related to 'l_ljlé._perfg_c(iqﬂ and enforcement of Lender's rights
against the Property, this Deed of Trust will ba governed by federal law applicable tg Lender and to the extent not
preempted by federsl law, the laws of the State of Washington. In-.all-other respects, this Deed of Trust will be
governed by federal law applicable to Lender and, to the extent not preemptéd by federal law, the laws of the
State of Utah without regard to Its conflicts of law provislons. However, if there ever ls a question about whether
any provision of this Deed of Trust is valid or enforcesable, the provision that is questioned will be governed by
whichever state or federal law would find the provision to be valid and enforceabls.: The loan transaction that is
evidenced by the Note and this Deed of Trust has been applied for, considerad, approvad and made, and all
neceseary lpan documents have been accepted by Lender in the State of Utah. =

Choice of Venue. If there is & lawsuit, Grantor agrees upon Lender's request to submlt to the junsdictlon of tha
courts of SALT LAKE County, State of Utah,

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references to Grantof shall mean each and every Grantor, and all referénces ta Borrower shall mean
each and every Borrower. This means that each Borrower and Grantor signing-below s -fespopsible for all
obligations in this Deed of Trust. Where any one or more of the parties is a corporation; partnérship, limited
liability company or similar entity, it is nat necessary for Lender to inquire into the powers af-any of the, officers,
directors, partners, mambers, or other agents acting or purporting to act on the entity's behalf, ‘and any obligations
made or created in reliance upon the professed exercise of such powers shall be guaranteed undar thrs Dsed of
Trust. e

No Waiver by Lender. Londer shall not be deemed to have waived any rights under this Deed of Tr'ust' un!gss s'uch
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in €xercising any right

T
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shail operate as a“waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or ‘constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or @ny-other proyision of this Deed of Trust. No prior waiver by Lender, nor any coursa of dealing
between Lender and Granitor, _shall constitute a waiver of any of Lender's rights or of any of Grantor's abligations
as 10 any future transactions.” Whenever the consent of Lender is required under this Deed of Trust, the granting
of such censent by Lender in’ any instance shall not constitute continuing consent 1o subsequent instances where
such consent is required anid in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. !f a caurt'of cdmpeteént jurisdiction finds any provision of this Deed of Trust to be Megs), invalid, or
unenforceable as to ahy pergon ot-circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other person ar circumstance. |f feasible, the offending provision shall be considered
modified 50 that it becdmas legal. valid and enforceable. If the offending provision cannot be so modified, it shall
be considered deleted fram this Deed of Trust. Unless otherwise requited by law, the illegality, invalidity, or
unenforceability of any pravision of this' Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust,”

Successors and Assigns. Subject to-any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding“upon and-inure to the bensafit of the parties, their successors and assigns. If
ownership of the Property becdomes vested in_a person other than Grantor, Lender, without notice to Grantor, may
dea) with Grantor's successors with refererice to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from:the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essénéé in the'“performance of this Deed of Trust.

Waiver of Homestead Exemption. Graritor herebv releases and waives all rights and benefits of the homestead
exemption laws of the State of Washingtan as.to aH indebtedness secured by this Deed of Trust.
DEFINITIONS. The following capitalized words“anq-terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean emounts in lawful morey
of the Upited States of America. Words and terms used in the singuiar shall include the plural, and the plural shall
include the singular, as the context may renuire. -Wards and terms_ not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commerciat Code:

Beneficiary. The word “Beneficiary" means ZIONS FlRST'_N-ATIGN_AL: BANK, and its successars and assigns.

Borrower. The word “Borrower” means GENOS INVESIMENT LLC and includes all co-signers and co-makers
signing the Note,

Deed of Trust The words “Deed of Trust™ mean thls Deed of Trust among Grantor, Lender, and Trustee, and

Rents.
Default. The ward "Default" means the Default set forth in this Deed of Trust in the section titled “Default”.

Environmental Laws. The words "Environmental Laws" mean:any and:all state, federal and local statutes,
rsgulations and ordinances relating 1o the protection of human:. health.or, the enviranment, including without
limitation the Comprehensive Environmental Response, Campensation, .and Liability Act of 1980, as amended, 42
U.8.C. Section 9601, et seq. {"CERCLA"}, the Superfund Amendmants .and Heauthmlzatlon Act of 1986, Pub. L.
No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6801, et seq., or other appllcable state or federal laws, rules,
of regulations adopted pursuant thareto.

Event of Defsult, The words “Event of Default" mean any of the events af dafault set forth |n this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means GENOS INVESTMENT LLC, WAYNE: G BRiSBANE and MARILYN A.
BRISBANE.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodatlon parw of am,r ar all of the
indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor 1o Lender. mcludmg wnthout limitation a
guaranty of all or part of the Note, . E

Hazardous Substances. The words "Hazardous Substances" mean materials that, becaus&--' of thenr -guantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a presant of potenitial hazard
o human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled, The words "Hazardous Substances" are used in their very broadest sanse and

include without limitation any and all hazardous or toxic substances, materials or waste as “defined by or listed
under the Environmental Laws. The term "Hazardaus Substances® also includes, without Ilmltatmn. patroieum and
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petroleum bv-prgdq.i"c:;s"gr"~,_any fraction thereof and asbestos.

Improvements" The, word: "Improverments” means all existing and future improvements, buildings, structures,
mobile homes afflxad on tha Haa! Property, facilities, additions, replacements and other construction on the Real
Property. - .

Indebtedness. The wcrd "Indebtedness means and includes without limitation all Loans, togather with all other
obligations, debts and-liabilities of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, OF any one or mote of them; whether now or hereafter axisting, voluntary or involuntary, due or
not due, absclute of contingent; liquidated or unliguidated; whether Borrower may be liable individually or jointly
with others; whether Borrower may be obligated as a guarantor, surety, or otharwise; whether recovery upon such
indebtedness may be ior hereafter may become barred by any statute of lmitations; and whether such
indebtedness may be or’l ereafter may become otherwise unaenforceabla.

Lender. The word "Lender” means ZIQNS FIRST NATIONAL BANK, its successors and assigns.

Note. The ward “Note” maans tha promissory note dated December 30, 2004, in the original principal
amount of $585,000.00 fram Borrower 1o Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consclidations of, and-substitutions for the promissory note or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VAHIABLE INTEREST RATE.

Personal Property. The words "Personal Pruperty" maan all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantar, and now or hereafter attached or affixed to the Real Praperty;
together with all accessions, parts, and-additions to,all replacements of, and all substitutions for, any of such
property; and together with all issues and profits 'thgreon and proceeds (including without limitation ail insurance
proceeds and refunds of premiums) from, any sale or other digsposition of the Property,

Property. The ward “Property” means coilectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deads of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, exetuted in connection with the Indebtedness,- k

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits darived from the Property.

Trustea, The waord "Trustee” means ZIONS FIRST NATIONAL BANI( whose mailing address is ONE SOUTH
MAIN, SUITE 700, SALT LAKE CITY, UT B4111 and any substitute of guccessor trustees.
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EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTCR AGREES TQ IT S TERMS

~ GRANTOR:

MARILYN A, BRISBANE individually

LIMITED LIABILITY COMPAN‘( ACKNOWLEDGMENT

STATE OF _ WASHINGTON A
COUNTY OF _SKAGIT I E
On this 6TH day of JANUARY 2005 , befare me, the undersignad

Notary Public, personally appeared STEPHEN W. BRISBANE, Manager of GENOS INVESTMENT LLC, and personally
known to me or proved 10 me on the basis of satisfactory evidence to be a’ of the limited liability campany that
executed the Deed of Trust and acknowledged the Deed of Trust to be the-free and voluntary act and deed of the
limited liability company, by autharity of statute, its articles of orgamzatmn or its‘operating agreement. for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized: to execute th:s Deed of Trust and in fact
executed the Deed of Jrust on behalf of the limited liability company.

By L

KAREN ASHLEY
Notary Public in and for the State o

Resfdmg at SEDRO—-WOOLLEY

My commassion oxplres 9/11/06

MBI
Skagit County Auditor
1;?_6/2}0075 fage 12 of 15 3: ZOPM:H.




DEED OF TRUST
Loan No: 8001 * = {Continued) Page 13

STATE OF WASHINGTON )

A e | 88
COUNTY OF SKAGIT )
Qn this 25TH day Uf : JANUARY , 20 05

Notary Public, personally appaared LAURA T,.BRISBANE, Manager of GENOS INVESTMENT LLC, and personally knOWn
to me ar proved to me on the:hasis:of satistaclory evidence 1 be 2 of the limited liability company that execuied the
Deed of Trust and acknowledged. the Dsed 6f Trust to be the free and voluntary act and deed of the limited liability
company, by authority of statute, its-articies of grganization or ite operating agreement, for the uses and purposes
therein mentioned, and on cath stated that he or.she is authorized 10 execute this Deed of Trust and in fact executed
the De f of the Ilmrted fiablhtv companv

Residing at _SEDRO-WOOLLEY

KA
Motary Public in and for the State of My commission expires 9/11/06

INDIVIDUAL ACKNOWLEDGMENT -3 D UBLIC
STATE OF W . _:.:- B ] State O. f .Vva.Shlngton

SR Y RUTH E. THAYNE
COUNTY OF :jf i: l ,_{J A 5? 2 .y ¢ | Commission Explres OCTOBER 10, 2006

On this day before me, the undersigned Notary Public, personally appeared-WAYNE G. BRISBANE, personally kngwn to
ma or proved to ma on the basis of satisfactory evidence to be the individual described in and who executed the Deed
of Trust, and acknowledged that he or she signed the Deed of Trust as hls or her free and voluntary act and deed, for
the uses and purposes therein mentioned.

Glven under /u,Sand and official seal this day of { ._,»f 4 . 20;2%’

|

BY L Resld’ing atj ) s /
Motary Public in and for the State of My commlss‘ion expires [ O {- 305}(,2

HE THAYNE
RUT RUTHE. THAYNE
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INDIVIDUAL ACKNOWLEDGMENT
NOTARY PUBLIC

STATE OF l/\/m—' ) State of Washington
)8 RUTH E. THAYNE
) _ Commission Explres CCTOBER 10, 2006

COUNTY OF

On this day before me, the undérsigneq_' Notary Public, personally appeared MARILYN A. BRISBANE, personally known
to ma or peovad 10 me on the basis of satisfactory evidence to be the individual described in and who executed the
Deed of Trust, and acknowledgad that he or. she signed the Deead of Trust as his or her free and voluntary act and daed,

for the uses and purposes themm mentronad
Glven under my hand and officiat seal th'is %{,q day of M{ A Lﬁ’t . 20&{

Residing at

By

Notary Public in and for the State of LAY

RUTH E. THAYNE RUTH E. THAYNE

REQUEST FOR FULL RECONVEYANCE

To: " Trustee

The undersigned is the legal owner and holder of all lndebtedﬁess: k'se‘curad by this Deed of Trust. You are hereby
requestad, upon paymeit of all sums owing to you, to rsconvey without ‘warranty, 1o the persons entitled thereto, the
right, title and interest now held by you under the Deed of: Trust :

Date: E Beneficiary:
Its:

LABER PRO Landing, Y. 5.25.20.001 Copr, Hardund Financli] Solupsnn, Ine. 1997, 2004, AN Rights Regrved. - WALT C:ICOMMUCILPAGO.FC TR-30443 PR-13
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EXHIBIT “A”

That portion of the Northeast 14 of the Northeast % of Section 24, Township 34 North, Range 3 East.
W.M., descnbed as follows

That portioa of Parcel “R" descnbed below, lying Southerly of the [ine drawii between Points A and B
below, and Easterly of the line diswr between Points B and C, below, and Northeasterly of the line drawn
between Points C and D, said points being shown on that survey recorded May 26, 1999, in Volume 21 of
Surveys, pages 204 and 205 under Audltor s File No. 9905260005, records of Skagit County,
Washiagton; : . .

Beginning at the Northeast coret of Tract 3 of Skagit County Short Plat No 68-79, appmve.d August 9,
1979, and recorded August 17, 1979, in Volume 3 of Short Plats, page 166, under Auditor’s File No.
7908170009, records of Skagit County,. Washmgton,

thence along the Southwesterly nght-of-way line of thc Memorial Highway, South 52°03"10"” East a
distance of 230.01 feet to Point A; .

theace South 35°10’46” West to a point. ona lme mnnmg parallel with and 60 feet East of the East line of
the hereinabove mentioned Bemik property, said point hereinafter labeled Point B; .-

thence South on said parallel line to a point.on z line parallel with and 275 feet Southwesterly of the
Southwesterly line of Memorial Highway, said point hereinafter known as Point C;

thence Southeasterly along said parallel line to the East lmc of Parcel R, said point hercinafter known as
Point D; ERa

A L uRu'

That portion of the Northeast ¥ of the Northeast % of Secuon 24 TOWl'lShlp 34 North, Range 3 East, -
W.M., lying Southerly of the State Highway commonly known as Mémorial Highway, and lying Easterly
of that certain tract of fand conveyed to Frank Bernik and Evelyn Bem_:k_, husband and wife, by deed
recorded May 9, 1939, in Volume 177 of Deeds, page 12, under Auditor's File No. 312883, records of
Skagit County, Washington, and lying Westerly of the follcwmg descnbed tine:

Beginning at the Southwest comer of that certain tract of land conveycd to Smiley’s Inc., a
Washington corporation, by deed recorded March 30, 1976, undcr Audltor s File No. §32505,
records of Skagit County, Washington;

thence North along the West line of said Smiley Tract to the Norlhwest cortier thereof, which
point is alsa the Southwest comer of Parcel B of those two tracts labeled Parcels A and B,
conveyed to Willard Hammer and Berice Evelyn Haramer, husband and wife, by deed recorded
April 22, 1975, under Auditor’s File No. 8164089, records of Skagit County. Washington;
thence North and Northwesterly along the West lines of said Hammer Parccls B and A to the
most Westerly corner of said Parcel A;

thence Northeasterly along the Northwesterly line of said Parcel A to the Southwesterly llne of
Memorial Highway, which is the terminal point of this line.

Situate in the County of Skagit, State of Washington.
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