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NOTICE: THIS.:' .SUBO.RDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE-PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Reference # (if apphcable} @M/ Additional on page
Grantor{s}):
1. WYNN, KELLY £
2. WYNN, TOMMIE REF: AF#200408230178
AF#ZOOSOIZGOM
Grantee(s)

1. Whidbey Island Bank

Legal Description: PTN. SW SW AND SE SW 28-34- 3
, - Additional on page 2

Assessor's Tax Parcel ID#: 340328-..-;3?002.—0002

THIS SUBORDINATION OF DEED OF TRUST dated January 19, 2005, is made and executed
among WHIDBEY ISLAND BANK (" Beneficlary }; EHICAGO TITLE COMPANY ("Trustee");
WATER & WASTEWATER SERVICES LLC (“Borrowet,,_). gn,_c__l Whidbey Island Bank {("Lender").
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SUBORDINATION OF DEED OF TRUST
{Continued) Page 3

: thlS Subordlnatlon in approving any such plan of reorganization or arrangement. Any default by Borrower under the
térms of the Subordinated Indebtedness also shall constitute an event of default under the terms of the Superior
Indebtedness in favor of Lender.

Ii'fIESUCELL.ll\I'\:'I“Eb*l';IS= PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments This Subordination constitutes the entire understanding and agreement of the parties as to the
matters ser firth in this Subordination. No alteration of or amendment to this Subordination shall be effective
unless gmen in wrltmg and signed by the party or parties sought to be charged or bound by the alteration or
amendment

Attorneys Fees, Expenses If Lender institutes any suit or action to enforce any of the terms of this
Subordlpath_n _Lendeér shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
at trial andupon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law,
all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforeement:of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Noté rate from. the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitatioh, héweversibject to any limits under applicable law, Lender's attarneys’ fees and Lender’s legal
expenses, whether orznot there is a lawsuit, including attorneys’ fees and expenses for bankruptey proceedings
{including efforts to modify QF vacate any automnatic stay or injunction), appeals, and any anticipated post- judgment
collection services, the cost of'searching records, obtaining title reports (including foreclosure reports}, surveyors'
reports, and appraisal feés, title_insurance, and fees for the Trustee, to the extent permitted by applicable law.
Beneficiary also will pay any court costs, in addition to all other sums provided by law.

Authority. The person who srgns this Subordination as or on behalf of Beneficiary represents and warrants that he
or sha has authority to execute this' Subordination and to subordinate the Subordinated Indebtedness and the
Beneficiary's security |nterests in Beneﬂmary s property, if any.

Caption Headings. Captlon headmgs in: thls Subordination are for convenience purposes only and are not to be
used to interpret or define the: prowsnons of ‘this Subordination.

Governing Law. This Subordlnatlon quI be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws ‘of the State:of Washington without regard to its conflicts of law provisions.
This Subordination has been aecep’ted by Lander" i’ the State of Washington.

Choice of Venue. [f there is a Iawsmi Beneﬁmafv agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washmgton

Successors. This Subordination shall extend:to and blnd the respective heirs, personal representatives, successors
and assigns of the parties to this Subordjnation; and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforceable by anv transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness.

No Waiver by Lender. Lender shall not be deeméd to have waived any rights under this Subordination unless such
waiver is given in writing and signed by Lender:, No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right, A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Suberdination. .“No-prict waiver by Lender, nor any course of dealing
between Lender and Beneficiary, shall constitute a wdiver of any of Lender’s rights or of any of Bengficiary's
obligations as to any future transactions. Whenever the cansent of Lender is required- under this Subordlnatlgn the
granting of such consent by Lender in any instance shalk: not constitute contmulng censent to subseque 1.' ‘Instances
where such consent is required and in all cases such consent may be granted or wuhheld in the SOlB ‘ cretion of
Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVIQION WHICH ‘AL'LOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A-LOAN, A
¥8FETII'-IEII\\IIDOF WHICH MAY BE EXPENDED FOR OTHER PURPOSES 'FI-I'AN IMPROVEMENT OF

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBGRBINATION IS DATED JANUARY 19,
2005.

BORROWER:

“Authorized Signer for WHIDBEY ISLAND BANK

HMWIIMWW!MIWMW!JWMIW

Skag:t County Audltor
1!26!2005 F’age 3 of
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SUBORDINATION OF DEED OF TRUST
{Continued) Page 5

CORPORATE ACKNOWLEDGMENT

STATE OF 5 )
P ) S8
COUNTY:QF* /' " )
On this R day of ., 20 , befare me, the undersigned

Notary Publlc, personally appeared

and personally known to.me.of proved to me on the basis of satisfactory evidence 1o be (an} authorized agentls) of the
corporation that executed the Subordination of Deed of Trust and acknowledged the Subordination te be the free and
voluntary act and deed.of the corporation, by authority of its Bylaws or by resclution of its board of directors, far the
uses and purposes therein mentioned, and on oath stated that he or she/they is/are authorized to execute this
Subardination and in fact exeéuted the Subordination on behalf of the corporation.

By T et Residing at

Notary Public in and for the. Siat_éuq_i- s : My commission sxpires

" LENDER ACKNOWLEDGMENT

STATE OF \MNashi ,\.:!ka -~

COUNTY OF ‘4\’—-&{. , | -
On this 7’ \3*\'\ day om-d AWK f‘-\

Notary Public, personally appeared flb SERN Mo~

oth'erwise for the uses and purposes therein mentioriéd' and on oatﬁ stated that he or she is authorized to execute this

strument and that @f;xed is the corporate seal of sald Lender
By l@ :bVV“r’\ . - : Remdmg at &V’\J ’\“]‘\'0’\ AYARAY

Notary Public in and for tha State of \N—‘\ S My commission axpires. \Q l 5 l'}_q A

LASER PRO Landing, Var. 5.25.20.003 Copt. Harland Finencia! Saluliona, Ine, 1997, 2005. AN qui‘tﬁ'_ﬁ.:‘io_lwd. fwk‘ﬂ:\CFl'iLFL\GmZ.FC TR-23215 PR-COMMULRE
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