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Retum Address .
. “Timber Revolving Loan Fund
’Department of Community, Trade and Economic Development
128710th Ave. SW.
FO-Box 42525
Olympia, WA 98504-2525

DEED OF TRU-S-T |

Indexing information required by lhe Washmgmn State Auditors/Recorder’s Office, (RCW 36.18 and RCW 65.04) 1/97:

Reference # (If appl icable):” _ _

Grantor(s) (Borrower}: {1} Steln Svendsen ancl Janice Svendsen. Addlonpg.

Grantee(s) (Beneficiary/Trusteg): (1)-_Depar(me_qt.of Community, Trace & Economic Development

2} Island Title Company. Add| on pg r A__bb‘réQiated Legal Description: Lakeview TRS to Big Lake TR 61
Add'l legal is on pg. Assessor's Property tax Parcel/Account #: 3941-000-061.0002

THIS DEED OF TRUST, made this Z 7 day of /2%Cetnrt 12004, between Stein Svendsen and Janige Svendsen
husband and wife as GRANTORS, whose addreéS' is 17161 West Big Lake Blvd, Mount Vernon, WA 88274 and |sland Title
Company, a corporation, TRUSTEE, whose addresé is 425 Commercial St Mount Yemon, WA 98273 and the Washington State
Department of Community, Trade & Fconomic Development, BENEFICIARY, whose address is 128 10th Ave, SW. Olympia, WA
98504-2525. T Lok

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust wuth power of sale, the following described real
property in Skagit County, Washington:

DESCRIFTION : P
THE FOLLOWING DESCRIBED PROPERTY SITUATED IN SKAGIT cduNw,_'WAéHINGTON:

See Exhibit A attached hereto and incorporated hersin by this reference.,

Taack (t | Ot | Lakereo Tvact, G4 l/dcc,
Situated in Skagit County, Washington,

This Deed of Trust is taken to secure a personal guaranty from Stein Svendsen and Janice Svendsen ior a Ioan to Snow Mountain
Land Company, LLC in the amount of $340,000.00 from the Washington State Department ot Comrnunlty Trade & Economic

Development.

which raal property is not used principally for agricultusal or farming purposes, together with all the tenements herechtaments
and appurtenances now or hereafter thersunto belonging or in any wise appertaining, and the rents, issues and proflts .
thereof, T




: __Thls deed is for the purpose of securlng performance of each agreement of grantor herein contained and payment of the sum of
“three hundred forty thousand and %100 dollars {$340,000.00). with interest, in accordance with the terms of a promissory note af
“even-date herewith, payable to Beneficiary or order, and made by Grantor, and all renewals, medifications and extensions
’ ther_eof and also such further sums as may be advanced or loaned by Beneficiary to Grantor, or any of their successors of

- assigns, together with interest thereon at such rate as shall be agreed upon.

' To-bro'tect the 's__e_f;_urity of this Deed of Trust, Grantor covenants and agrees:

1., “To keap the property in good condition and repair; to permit na waste thereof; to complete any building, structure or
mpravement being built or about to be built thereon; to restore promptly any building, structure or improvernent thereon which
may be damaged or destroyed and 1o comply with all laws, ordinances, regulations, covenants, conditions and restrictions
affecting the property.

2.  Topaybefore delunduent all lawful taxes and assessments upon the property; to keep the property free and clear of afl
other charges, liens 6r encumbrances impairing the security of this Deed of Trust.

3. To keep all buildings now.or hereafter erected on the property described herein continuously insured against loss by firs or
other hazards in an‘amount not lass than the total debt secured by this Deed of Trust. All policies shall be held by the
Beneficiary, and be-in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary, as its
interest may appear, and then tothe Grantor. The amount collected under any insurance policy may be applied upon any
indebtedness hereby secured in.siich.order as the Beneficiary shall determine, Such application by the Beneficiary shall not
cause discontinuance of any.proceedings. to-foreclose this Deed of Trust. In the event of foreciosure, all rights of the Grantor in
insurance policies then in force shall pass to the purchaser at the foreclosure sale.

4. Todefend any action or proceeding purporting to affect the security hereof or the right or powers of Beneficiary or Trustee,
and to pay all costs and expenses; including cost of title search and attorney's fees in a reasonable amount, in any such action or
proceading, and in any suit brought by Beneficiary to foreciose this Deed of Trust.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in
enforcing the obligation secured heraby and Trustee's and attormey's fees actually incurred, as provided by statute.

6.  Should Grantor fail to pay when due any laxes; Assessments, insurance pramiumg, liens, encumbrances or other charges
against the property hereinabove described,-Beneficiary may pay the same, and the amount so paid, with interest at the rate set
forth in the note secured heraby, shall be added o and becqrne a part of the debt sacured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT: L

1. Inthe event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the
award or such portion as may be necessary to fully sausfy the obligation secured hereby, shall be paid fo Beneficiary to be
applied to said obligation.

2. By accepting payment of any sum secured hereby after its due date; Beneficiary does not waive its right to require prompt
payment when due of all other sums so secured or to declare default for failure 10 so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on
written request of the Grantor and the Bensficiary, or upon satisfaction of the obligation secured and written request for
reconveyance made by the Beneficiary or the person entitled thersto.

4. Upon default by Grantor in the payment of any indebtedness secured hereby-or in the performance of any agresment
contained herein, all sums secured hershy shall immediately become due and payable-at the option of the Beneficiary. in such
event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of
the State of Washington, at public auction to the highest bidder. Any person except TFrustee may bid at Trustee's sale. Trustee
shall apply the proceeds of the sale as foliows: (1) to the expense of the sale, including a reasonable Trustee's fee and
attorney's fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be dlstrlbuled fo the persons
entiled therato.

5. Trustee shall dsliver to the purchaser at the sale its deed, without warranty, whrch shall convey to the purchaser the intarest
in the property which Grantor had or had the power to convey at the time of his exacution of this Deed of Trust, and such as he
may have acquired thersafter, Trustee's deed shall recite the facts showing that the sale-was conducted in compliance with all
the requirernents of law and of this Deed of Trust, which recital shall be prima facie evrdence of such compllance and conclusive
evidence thereof in favor of bona fide purchaser and encumbrancers for vatue.

6.  The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washrngton is notan
exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a morigage.,

7. Inthe svent of the death, incapacity, disability, or resignation of Trustee, Beneficiary may appomt in. wrmng a successor
trustee, and upen the recording of such appointment in the mortgage records of the county in which this Deed of Trust is
recorded, the successor trustee shall be vested with all powers of the ariginal trustee. The trustee is not oblrgated o notify any
party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Graryor, Trustee or
Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

8.  This Deed of Trust applies to, inures to the benefit of, and is binding not only an the parties hereto but on thelr he|rs
devisees, legatees, administrators, exscutors and assigns. The term Beneficiary shall mean the holder and owner of the note
securad hereby, whether or not named as Beneficiary hersin. R :

AT

_7111312005 F'age 2 of 4 92:15AM



of the Grantor)s) on the day and year first above written.

Svendsen

Janici

Steih-syends'ah. g
!
$8. {INDIVIDUAL ACKNOWLEDGEMENT)

STATE OF WASHINGTON
it * 1
| certify that | know or have satisfactory evidence that Stein Svendser[ and Janice Svendsen ara the persons who

appeared before me, and said persons acknowledged that they signed this instrument and acknowledged it to be their free

County of
and voluntary act for the uses ;‘aﬁd“purposes mentioned in the instrument.
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EXHIBIT A

That portion of Tract 61, “PLAT 1, LAKEVIEW TRACT, BIG LAKE”, according to the
plat thereof recorded in' Volume 5 of Plats, Pages 2 and 3, records of Skagit County,
Washington descnbed as. follows

Beginning at the Southcasterly corner of said Tract 61; thence South 88 degrees 27" 30”
West along the South line of said Tract 61, a distance of 329.8 feet to the Southwesterly
cormer of said Tract 61, thenc_f_:_North _25 degrees 59° 30” East along the Westerly line of
said Tract 61, a distance of 55.0'feet; thence Easterly in a straight line to a point on the
East line of said Tract 61, that is 55 feet North (as measured along said East line) of the
point of beginning; thence Southerly along the East line of said Tract 61, a distance of
55.0 feet to the point of the beginning.:




