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N_ame.. %

ames W.L. Massey
Address: .. P.O. Box 399
City: .~ ... - Oak Harbor, WA 98277

CHICAGO TITLE GO, 282602 ACCOMMODATION RECORDING

Chicago TitleCompany h.és_;;ilaced

this documant for recording as'a Deed of Trust

customer courtesy and accepls no  (For Use in the State of Washington Only)
liability for its accuracy_.oi' valldity : i

THIS DEED OF TRUST mdde tlus____-'-'= . - day of Jamuary 7 2005 , between

Istand Construction, Inc. -~ , GRANTOR.
whose address is P.O. Box 399, ‘Oak Harbor, WA 98277
CHICAGO TITLE COMPANY OF WASHINGTON, a Washington corporation,
whose address is 770 NE MJd\# ay. Boulex ard Oak Harbor, Washington 98277, TRUSTEE,
and

William L. and Kathleen A. Masse\, wetl ,-,/ , BENEFICIARY,

whosc address 13 P.O. Box 399, Oak Harbor; WA 98277 Ol
WITNESSETH: Grantor hereby bargains: sells'and conveys to Trustee in Trust, with power of sale, the following described
real preperty in  ISLANID County , Washingtefi:

These portions of Lots 1, 2, 3, 4, & 5, Block 69, of FIRST ADDITION TO THE TOWN OF SEDRO WOOLLEY more
fully described on Exhibit “A” attached hereto and' made 4 'part thereof,

Situated in Skagit County, Washington

Tax Accownt Number: 4150-069-005-0000 P76068

which real property is not used principally for agncultu.ra] or farmmg purposes together with all the tenements.
hereditaments. and appurtenances now or hereafter thereunto belﬁnglng orin allw vnse appertammg, and the rents. issues and
profit:; thereof. S

This deed is for the purpose of securing performance of each agreement 01 grantor herem contained, and payment of the
sum of (§ 720,000.00 )

Seven Hundred Twenty Thousand 00/100 N Dollars
with interest in accordance with the terms of a promissory note of even date herew1th pavable to Beneficiary or order, and
made by Grantor, and all renewals, moditications and extensions thereof: and alsg’ Such further sums as may be advanced or
loaned by Beneficiary to Grantor, or any of their successors or assigns, together Wllh interest’ thereon at such rate as shall be
agreed upon- :

To protect the security of this Deed of Trust, Grantor covenant” and agrees.

1. To keep the property in good condition and repair; to permil no waste thereof, to complete any bui.l.d'm“g. strucluré:c)r improvement being
built or about to be built therzon; fo restore promptly anv building, structure or improvement thereon which may be damdged or destroved;
and to comply with all laws, ordmdme:; regulations, covenants, conditions and restrictions affecting the propert}

2. To pay before delinquent all lawful laxes and assessments upon the property; to keep the property free “and clear of a]l other charges, liens
or encumbrances impairing the security of this Deed of Trust. .

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against 'Ios_,s by‘ fire or Olhe_[' hazards
in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary: ‘dnd.be in such
companies as the Benoficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and thén 1o the Grantor,
The amount collected under any insurance policy may be applied upon any indebtedness hereby secured in such order astthe Beneﬁclan
shall determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose:this Deed of Frust: . In
the event of foreclosure. all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclusure Sale :

4. To defend any action or proceeding purporting to affect the sccurity hereof or the rights or powers of Beneficiary or Tmstee and 10 pay all )
costs and expenses, including cost of title search and attornev's fees in a reasonable amount. in any such action or proceedirig, and in:any =iult'="‘..
brought by Beneficiary to foreclose this Deed of Trust.




5. o pay, all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustes incurred in enforcing the cbligation secured
hezeby a.nd Trustee s and attorney's fees actually incurred, as provided by statute.

'6 Should Granmr fail to pay when due any taxes, assessments, insurapce premiums, liens, encumbrances or other charges against the property hereinabove
descnhed Benehcmry may pay the same, and the amount se paid, with interest at the rate set forth in the note secured hereby, shall be added to and become a
p_art of vthe debt se:.mcd‘m this Deed of Trust.

TS MUTUALLY AGREED THAT:
1. In the event any pmﬁorj of the property is taken or damaged in an eminent domam proceeding, the entire amount of the award or such portion as may be

neces:;a.t'y 19 ful]v samsfy the Dbligation secured hereby, shall be paid 1o Beneficiary to be applied to said obligation.

2. By acceptmg pay rnem of. an} sim secured hereby after its due date, Beneficiary does not waive its right to require prompt pavment when due of all other sums
so secured or 1o declan_ defa.ult ror fa}lure 10 §0 pay.

3 The Trustes shaﬂ rewn\q all or any part of the property covered by this Deed of Trust to the person entitled thereto on written request of the Grantor and the
Beneficiary, or upon: sahsfa(:tmn of the obligatton secured and written request for reconveyance made by the Beneficiary or the person entitled thereto

4. Upon default by Grantor in tht;.p"ziymént__of any indebtedness secured hereby or in the performance of any agreement contained herein, all sums secured hereby
shall immediately become du;'énd__p'ayablé‘.at‘yhe optien of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust
praperty, in accordance with the-Deedof Trugt'Act of the State of Washington, at public auction 1o the highest bidder. Any person except Trustee may bid at
Trustee's sale. Trustee shallapply Lhe':prS(geed:'i ofthe sale as follews. {I) to the expense of the sale, including a reasonable Trustee's fee and attorney's fee: (2) to
the obligation secured by this Deed of Trist; (3¥theSurplus, i€ any, shall be distributed to the persons entitled thereto.

. Trustee shall deliver to the purchaser ai the:ale its.deed, without warranty. which shall convey to the purchaser the interest in the property which Grantor had
or had the power to convey at the tiné of His exetution of this Deed of Trust, and such as he may have acquired thereafter, Trustes's deed shall recite the facts
showing that the sale was conducted in.comphance-withrall the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive evidence thereof‘m favcnr of bona fide purchaser and eneumbrances for value.

6. The power of sale conferred by this Deed of Trust and b‘» the Deed of Trust Act of the State of Washington 1s nat an exclusive remedy; Beneficiary may cause
this Deed of Trust to be foreclosed as a mortgage

7. In the event of the death, incapacity. disability sr ‘reéigna'uon af Trustee, Beneficiary may appoint in writs ng a successor trustee, and wpon the recording of such
appointment in the mortgage records of the county inWhick this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original
trustee. The trustee is not obligated 1o notify any party liereto of pend.mg sale under any other Deed of Trust or of any action or proceeding in which Grantor,
Trustee or Beneficiary shall be a party unless such aclmn o, pT{)CEEdmgls bmught by the Trustee

8. This Deed of Trust applies to inures to, the beneﬂt of and 15 bmdmg not only on the parties hereto, but on their heirs, devisees, legatees, administrators,
executors ard assipns. The term Beneficiary shall mean the holder and-owner of the note secured hereby, whether or not named as Beneficiary herein

2 All due and pavable on sale ar ransfer of the property cm’e;’éd :hi-' lhis_Dééc_i of Trust

lsland Consﬂucnon Inc.

/:lt')ﬁn Wﬂhams, Vice President

Ilie Hardcastle. Treasurer

STATE OF WASHINGTON )
88
COUNTY OF ISLAND )

_ o . B P .‘
Onthis /™= day of gﬁd}_{ﬁ% 2005 before me: thc undeﬂlgned a Notary Public in and for the State of

Washington, duly commissioned and swom, personafly appeared John Williams™ and’ Ollle Hardcastle to me knowrl to_be
Presldent and Treasul‘er respectfully, of Island Construction, Inc. the Lorporan

mentioned, and on oath stated that thev authorized to execute the said mslrumem and

corporation.
Witness my hand and official seal hereto affi "Gﬁqﬂhﬂm fwd year first above writter AN

tarv Pubhc in a;nd for the State of Washington
residing at Oak Harbor
\{v Commnss:on Expires 10/1/08
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REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

TO: TRUSTEE,
The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust Sazd note, together wnh all

ather indebtedness secured by said Deed of Trust, has been fully paid and satisfied, and you are hereby requested and directed, on payment to:you of any sums

owing to vou under the terms of saxd Deed of Trust, to cancel sard note above mentioned, and all other evidences of indebtedness sceured by said Deed &f Trust
delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust,-

all the estate now held by you thereunder.

Dated .20

~S7 3 3:30mm




EXHIBIT ‘A’

a4 TRACT A:

;The North Half of Lot 1; TOGETHER WITH the North Half of the Lot 2, TOGETHER
‘WITH and the North Halif of the West Half of Lot 3; all in Block 69 of FIRST ADDITION
TO THE TOWN OF SEDRO, according to the plat thereof recorded in Volume 3 of Plats,
page-.QQ__.__.re_cords_ of Skagit County, Washington.

Situatéd'"i"n'"Szi"kag'ithounty, Washington

TRACTE: -~ -

The South Half of Lot 1 ‘TOGETHER WITH the South Half of Lot 2, TOGETHER WITH
and the South Half of the West Half of Lot 3; all in Block 69 of FIRST ADDITION TO
THE TOWN OF :_SE__:DR:O according to the plat thereof recorded in Volume 3 of Plats,
page 29, records.of Skagit County, Washington.

Situated in Skagit County, Washington

TRACT C: et S

The East Half of Lot 3; TOGETHER WITH the South Half of Lot 4 all in Block 69 of
FIRST ADDITION TO THE TOWN .OF SEDRO, according to the plat thereof recorded in
Volume 3 of Plats, page 29, records of Skaglt County, Washington.

Situated in Skagit County, Washmgton

TRACT D: ‘

That portion of Lot 5; TOGETHER WITH the East Half of the North Haif of Lot 4; all in
Block 69 of FIRST ADDITION TO TOWN OF ‘SEDRQ, according to the plat thereof
recorded in Volume 3 of Plats, page 29, records of Skaglt County, Washington.

Situated in Skagit County, Washington
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