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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

£ Thls Loan Modification Agreement (“Agreement”), made this 7tth day of January, 2005,
between Harry D and Rita A Nelson (“Borrower”™) and Bank of the Pacific DBA Bank NorthWest
(“Len(__i_e_r”)_,_ amends and supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt
(the “Security Instrument™), dated July 22, 2004 and recorded under Auditor’s File No.
200407280097, at page(s) N/A_ of the 'N/A_ Records of Skagit County, Washington, and (2)
the Note bearing the same date as, and secured by, the Security Instrument, which covers the real
and personal property described in the Security Instrument and defined therein as the “Property”,
located at 11716. Sunnse Lane Burlington, WA 98233 the real property described being set forth
as follows: .

LOT 3, SP#93 004

In conmderatnon of the mutual promises and agreements exchanged, the parties hereto
agree as follows (notw1thstandmg anythmg to the contrary contained in the Note or Security
Instrument):

l. As of January 5 2005 the amount payable under the Note and the Security
Instrument (the “Unpald Principal Balance™) is U.S. $290,000.00., consisting of the
amount(s) loaned-16 the- Borrower by the Lender and any interest capltahzed to date.

2. The Borrower prorn1ses ‘to.pay the Unpaid Principal Balance, plus interest to the
order of the Lender. Interest will be charged on the unpaid Principal Balance at the
yearly rate of 5.25%. ‘From Jzi:nnary 5, 2005, the Borrower promises to make
monthly payments of pr1nc1pa1 and interest of U.S. § 1601.39 beginning on the Ist
day of March, and contlnulng thereafier on the same day of each succeeding month
until principal and interest-are paid in full. If on February 1, 2034 (the “Maturity
Date”), the Borrower still owes amounts under the Note and Security Instrument, as
amended by this Agreement, ‘the Borrower .will pay these amounts in full on the

Maturity Date.
The Borrower will make such payments at Bank Northwest or at such other place as
the Lender may require. 100 Grand Ave Bellingham, WA 93225

3. If all or any part of the Property or any-interest.in it is sold or transferred (or if a

beneficial interest in the Borrower is sold or transferred and the Borrower is not a
natural person) without the Lender’s prior written consent the Lender may, at its
option require immediate payment in full of all sums secured by this Security
Instrument.
If the Lender exercises this option, the Lender shal] glve the Borrower notice of
acceleration. The notice shall provide a period of not léss than 30 days from the date
the notice is delivered or mailed within which the Borrower must pay all sums
secured by this Security Instrument. If the Borrower. fails to-pay.these sums prior to
the expiration of this period, the Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on the Berrower.

4. The Borrower also will comply with all other covenants, .agreements, and
requirements of the Security Instrument, including without hmltatlon the Borrower’s
covenants and agreements to make all payments of taxes, inSurance: premlums
assessments, escrow items, impounds, and all other payments that the ‘Borrower is
obhgated to make under the Security Instrument; however, the followmg terms and
provisions are forever canceled, null and void, as of the date spemﬁed in: paragraph
No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (1f any)
providing for, implementing, or relating to, any change or adjustment i the
rate of interest payable under the Note; and
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(b) all terms and provisions of any adjustable rate rider or other instrument or
document that is affixed to , wholly or partially incorporated into, or as part
of, the Note or Security Instrument and that contains any such terms and
provisions as those referred to in (a) above.

5. Nothing in this agreement shall be understood or construed to a satisfaction or release
~ ..in whole or in part of the Note and Security Instrument. Except as otherwise
~ = specifically provided in this Agreement, the Note and Security Instrument will
_remain unchanged, and Borrower and Lender will be bound by, and comply with, all

_+ of the terms and provisions thereof, as amended by this Agreement.

Bank of the Pamﬁc DBA Bank NorthWest(Seal) 7/"”/'7 %eal)

-Lender XMelson
o P Swanls,

Phil Swaab, Sr Vlce Presndent

Rita A Nelsen

-Borrowkr

: ‘---[Space Below This Line For Acknowledgements] ----

STATE OF WASI—HNG:T(:')'N”“ WHA'T.éOM COUNTY ss:

On this day personally appeared before me; Harry D and Rita A Nelson

, to me known to be the
individual(s} described in and who executed the within and foregomg instrument, and
acknowledged that he (she or they) 51gned the-same as his (her or their) free and voluntary act
and deed, for the uses and purposes therem ment10ned

Given under my hand and ofﬁcml seal this day of

Z'm\b P

___.:-""Notary Public in and for the State of
..4“-Wash1ngton residing at: (-bd\\fﬁ\r‘am

My Cem'missiqn expires: 9.9. 5
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