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CHICAGO TlTLEcﬂ B DEED OF TRUST

DATE: December 30::'.20(54-“

Reference # (if apphcabie} ICS3520~/ Additional on page@%
Grantor(s}: .
1. ROSS, VALERIE A

Granteel(s)
1. Whidbey Island Bank
2. CHICAGO TITLE COMPANY Mt Vernon Trustee

Legal Description: LOT 2, SKAGIT COUNTY SHORT PLAT
NO. 97-0038; BEING PTN. NE 29-33- 4 Additional on page 2

Assessor's Tax Parcel |ID#: 330429 0«003 0800

THIS DEED OF TRUST is dated December 30, 2004, among VALERIE A ROSS; as her separate
estata {"Grantor"); Whidbey Island Bank, ‘whose mallmg address is Smokey Point LPO, 3617
172nd Street NE, Arlington, WA 98223 ({referred to: below sometimes as "Lender” and
sometimes as "Beneficiary”); and CHICAGO . TITLE COMPANY-Mt. Vermon, whose mailing
address is 425 COMMERCIAL STREET, MOUNT VERNON WA 98273 (referred to below as
"Trustee”).




Wdize 8 02T obed S00Z/S/L
loupny fjunog nbeys

T

u;"éou;’iﬁmp 8NP §,J0IURIE) UO PASE( 818 UI9J8Y PAULIBIUOD SIIUBLIEM pUe sucieluesesdedl syl 'uosiad Jsylo Aue 01

-7 ipAlbllelny 01 Japue 4o led eyl uo AljiGel Jo Aupisuodsal Aue 9)ee.3 01 PanJSU0d 24 10U leys pue Ajuo sesodind

-3 JSRUST 10} 3q J|BYS Japus AQ apew §1531 JO SUONdSdsUl AUy ISNUL JO pesd 8yl Jo uonoas syl yim Ausdold
ey o eoueudmoa auiualap o} s1eudosdde waesp Aew JepusT Se ‘ssuadxs $.Joluelg 1B ‘s1sal pue suopdedsuy
yans® axew o0} Ausdold eyl uodn Jeaud 01 sluaBe s)H pue Jepus SSZLOYINE JOJUBID  "SMET [B3USWIUCIIAUT
je’ ueneuwi-anoylm  Buipniour ‘sasupuipso pue suoneinBes ‘sme| |B20p pue ‘@lels ‘|jelepa) s|qedjdde e
Yl apueduwiod yl palanpuos 8q [eys AUALDE Yons Aug (g} pue ‘Ausdold syl WOl 10 JN0ge "JApUn ‘Lo aJuelsqnS
snopiezer Aue aseojel 1o Lo esodsip ‘Jeal] ‘3101S ‘ainloeinuew ‘s1esmusb ‘asn |leys Aledold sy Jo Jesn pazuoyine
JaYlo 10 1uabe “191385U00 ‘ueUS) AUE JoU Joluels) ssyley {e) ‘Bunum u Jepuat Ag pabps|mouyde pue 0] pesojasip
Ajsnoinesd se 1deox3 (g) pue ‘sienew Yons o) Bunelal uossad Aue Ag puiy Aue Jo swiR|o Jo uonebny pausieasy
1o |enioe Aue {2y 10."Aladold ayl jo sIUBdNDD0 10 sieumo Joud Aue Ag Auadold 8yl wolp 10 INGGe “1spun ‘uo
aauelSgng-shopiezes] Aue J0 95e0ja) paudleaIyl Jo osEdja) ‘[esodsip ‘Juswiessn ‘96BIIS ‘ainloeynusw ‘uonessuab
tagn AUE--{q)” ‘SAMEBYFIUBWILOIAUT AUE JO UONBjOIA 1O yoeasg Aue () ‘Bupum w Jepua Aq pabpsimouyoe
pue 0] pasopsip Aisnoinaid se 1daoxa 'UBaq SEY 243U} 1EUL 2AB||S] 01 U0SEa) IO 4O abpajamouy ou sey J0IRID (T)
‘Aysadold ey wely-lo moqe ‘Japun ‘uo uosiad Aue Ag SOUBISONS SNOPJBZEH AUR JO BSEE|8) PaU3EAIY] JO 95BN
‘tesods|p ‘Juawijean aﬁem)s ‘ain1oRNUEW "UolRIBUSH "98N DU UBseq Sey aleyl "Aledold Byl JO dIYSIBUMOD S, ICIUEID
jo poued ayy Buung ':('|_) ueq: Japuaq 0} SluelEM pUB S1USS3108) JoJURID “SMET [RIUSWIUONAUT YUAA Bouridwos

: *an|eA syl sAJBsald 0] Alessadou a:meuam;eun pue - s;uawaamda;
‘siedas ||e u.uo;Jad Apdwmd pue uonpuoa pooBb ul Aladosd eyl uLluew ([BYS J00UBRM) CulBluIely 01 Aang

rgasodind jeinynopbe o)
Ajedioulid pasn jou su Auado:d |eeu aql ‘Aladolg ayl uo suonelwl| J8yio o} Jo Aliadold aul Jo 9sn Byl 01 slepsl
suoisiaoid Buimonoy eyl (YNeiep ucdn payoaal AjlEdNBwWoINe JCILBID 01 JapusT wad) esusdl e st abiejaud siy)
Ausdold syl wolj siuay 81984109, .{g):.. pUR !Alladoug syl ebeuew 4o fyeiado ‘esn (7)) ‘Auadold ayl Jo |oIUGD
pue uorssassod u uiB WL m Aeu.l JOJ.UEJQ ‘Ynegsq JO JUBAT UE JO 8JUBLINSIC BYL |JU) ‘OS) pue UOISSeSSOd

:suoisiacad Buimolog ayl Aq pewsnob aq jeys Ausdold
8yl lo 8sn pue uoisssssod s JOIUBJD 191{1 539159 Joluels) “ALHIMOMd dHL 40 FOINVNILNIVIN ANV NOISSISSOd

s1uawnaoq Paiejay ayl pue “isni) jo peag syl ‘910N 2yl Japun suonebiqo s soiueig
JO ||B Wiiopiad JouuBL Ajpwn B Ul PUE: A1OLIE [|BYS PUB ‘9N SWOD8G AAYl SB 1SNI4 JO PEBJ SIYl AQ PeIndas siunowe
lle 18pua 01 Aed |leys JoIUE.D) ISN3L 0, paa@ 'Syl Ul pepiacid esIMIBLI0 s 1d80XT "IONVINHOSHIL ANV INIWAVd

74 CSINHIL DNIMOTI04 JHL NO Ga1d330V ANV NJAID S1 LSNHL 40 0330
SIHL "1SnHl 40 033a SIHL ANV 'S.I.NEIWﬂOOG O31Y13H 3IHL 'J1ON 3HL HIANN SNOILYOITG0 TIV ANY ANY
40 IONVINHO4HId () ANV SSINAILEAANL IHI 30 INIWAVE (V) 3HNIIS OL NIAID SI *ALHIdOYd TYNOSHId
ANV SIN3M JHL NI LSTHILNI ALIHNDIS EHJ. GNV SIN34 40 LNIWNDISSY JHL ONIGNTINI ‘LSNHL 40 d33a SIHL

ssaupa;qap.uy.aq; J0 3ed Jo e Jo UCNEIBE20E Uodn payoaal Ajjedewolne
aq |leys pue uondo s opust 18 pejosal 8 AU 9SUEDH YIlym ‘S1yGId pue SIUSY Y1 1D8]{00 ©1 BSUADY B 10D
o} swuelB JapuaT "Isni] Jo paa syl Jo BUIpman ayy: :{Uogn e1e0y2 pue peloeyed ‘oyads ag o) papusiul 8| Juawubisse
siyl AQ pa1eals uay 8yl !0/0'80°S9 MDY UNAL 8oUBpi0oDoE Ul peplodal s) Juelubisse siy)  Auadoly syl jo siuyosd
pue ‘Sjuay ‘sasEd| {2 01 PUE W] 1SBIB1UI PUB ‘B 1q6u $,J01URJED) 4O ||B ‘Japus’] ) Alnoas se suBisse Agossy JOIURID

0080-£00-0-6Z+0EE
§1 Jaquinu uojedjyiuspl xe) Auado:d Iﬂaﬂ 8yl .~ "PLTB6 YM ‘NONY3A LNNOW
‘AvOH GHIgHY1S HIHON 8v9ZT Sse umou:i A|uou1umo s] sselppe s) Jo Auedold [eey syl

NO.i.!'JNlHSVM AJ.NI'IOO 1I9YAS NI d3aLvNnlls
:IOEIHEIHJ. J.HH:! 00Z 1SV3 JH1 1d4323X3

‘NVIQIH3N
JLLINYTHM IHL 40 1SV3 ¥ IDNVH ‘HLHON €€ dIHSNMO.I. GZ NOILJ3S 40 Y31HVYND
LSVIHIHON 3HL 40 YH3iHVNO 1SVIHLINOS 3IHL dH0 J,BE;! 09 HLINOS 3JHL ANV

‘NYIQIHIIN 31 1JNYTIM FHL {40 1SV ¥ JONVH 'H:LSON 88 -dIHSNMOL '6Z NOILD3S
40 HILHVYND 1SYIHLNOS IHL 40 ¥3LHVYND LSYIHIHON EIH.L 40 lEIEI:I 09 1S3m JHL

:87324Yvd GHSIHOSHCI ONIMOTI0Z2 FHL
SSOHOVY ANV "HIANN "H3IAO S3IILNILN ANV 'SS3HO3 SSEIH!')NI UO:I .LNEIINEISVEI NV

‘g 1304vd
"NOLONIHSYM AJ.NI"IOO J.ISV)IS NI a3aLvniis

LT NYIGIEAN
ALLFAVTIM 3HL 40 1SV © 3DNVH 'HLHON £ dJIHSNMOL. ‘62 NOLLO3S 40
HILHVAND LSVIHLYON JHL 40 NOILHOd V DNI3E ‘NOLONIHSYM "ALNNOD LIDVNS 40
$Q4093H '6£00220L6661 "ON I1Id S.HOLIANY HIANN ‘6661 'ZZ HIFOLIO AIAHODIY

S aNY
‘6661 'LZ HIGWILJIS AIAOHIIV '8E00-L6 "ON L¥1d LHOHS ALNNOD J.IE)V)IS 2 101

iy '|aouvaf¥

:uojBuiysepp jo e3els ‘Auno) 1LIOVIS UI pemaq
("A;pado,ld jeey, 9yl) ‘sienew seuis pue |lewsyloab ‘seb ‘|10 ‘SjBJBUIW B UONBLLI| INOYNM Burpnmun ‘Ayadoid
jeas syl 01 Buness siyoud pue ‘sanjedos 'swybu Jeylo (e pue !{siyBl uopeBius 0 USLP YuM SBMIN Ui ¥I0IE Bupnjpul
syBu youp pue s1yBu Js1em ‘19lem g ‘seoususundde pue ‘Aem jo siyBus 'sluswased ||e lSauMxl pue siuswaacadwy ¢
‘'sBuip|ing paxijje 10 peldeta Apusnbesgne Jo Bunsixe |2 yum ssyiebol ‘Auedold [ees paquosep Buimo|o) LB
0} pUEB Uj 388481ul pue ‘sl ‘WBU s 0lwes JO (B AIRIDYBUSq SB 18DUST JO LIEUSY 9UL 10} puR uoissessod puR Anas jo. -
6L "eles 40 Jomod YIM JSNI) Ul 88)SNJ] 0} SAGAUOD IOJURID) “UOHEIGPISUCD 8|qen|en 104 INVHD ANV IJONVAIANOD -

Z ebey (penunuog)
1SNYl 40 g33a




DEED OF TRUST
(Continued) Page 3

i estugatlng the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims

£ agarnst Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under

<any.suth:laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities,

" ddmages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach

of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal,

i release or threatened release occurring prior 1o Grantor's ownership or interast in the Property, whether or not the

i game was:or should have been known to Grantor. The provisions of this section of the Deed of Trust, including

the obligation to.indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance

of the lien-of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,
whgther 'by fdrec‘losure or otherwise.

Nmsance, Waste Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasteé’on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantgr will-figt remove, or grant to any other party the right to remove, any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Im_prb\ramen"cs.\:_ Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
Granter t0 make arrangements satlsfactory to Lender to replace such improvements with Improvernents of at least
equal value.

Lender's Right to Enter,:- Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times to .attend to “Lehder's interests and to inspect the Real Property for purposes of Grantor's
compliance with the" terms and condmons of this Deed of Trust.

Compliance with Governmental Requuraments Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or ;other persons or entities of every nature whatsoever who rent, lease or
atherwise use or occupy: the Propertv in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmentai“authorities applicable 1o the use or occupancy of the Property. Grantor may contest
in good faith any such law;-ardinanée, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Gréntor has notified Lender in writing prior to doing so and so long as, in Lender’s
sole opinion, Lender's interests.in the Property are not jeopardized. Lender may require Granter to post adequate
security or a surety bond, reasonabw satrsfacmrv to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees nelther 10 abandon ot leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth ‘abave jin this section, which from the character and use of the Property are
reasonably necessary to protect and presarve:the Property.

DUE ON SALE - CONSENT BY LENDER. Lender‘may,‘at Lender’s aoption, {A) declare immediately due and payable all
sums secured by this Deed of Trust or (B} ingréase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other:conditions as Lender deems appropriate, upon the sale or transfer,
withaut Lender's priar written consent, of all or:any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" means the conveyance of Real:Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or invéluntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greatef than three (3) years, lease-option contract, or by
sale, assignment, or transter of any beneficial interest in or to ary land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. . However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washlngton law. :

TAXES AND LIENS. The following provisions relating to the Iaxes and Ilens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prlor ta delrnquency} all taxes, special taxes, assessments,
charges {including water and sewerl}, fines and impositions levied against ‘or.on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over ar aqual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwrse provided in this Deed of
Trust, :

Right to Contest. Grantor may withhold payment of any tax, assessment or clalrn if connection with a good faith
dispute aver the obligation to pay, sc long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {(15) days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond oriother. security.- satrsfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees,-or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shali defénd-itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings. :

Evidence of Payment. Grantor shall upon demand furnish to Lender satlsfactory evrdenca of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lerider, at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced any
services are furnished, or any materials are supplied to the Praperty, if any mechanic's: Jién,: materaalmen s lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will Upon reqidest’of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the ~cost .af such
improvements. R ; .

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are & part of thrs Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on ‘the Real“-‘:.
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard. mortgdgee ./
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued’by a

company or companies reasonably acceptable to Lender. Grantor, upen request of Lender, will deliver:to Lender -

from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations; that
coverages will not be cancelled or diminished without at least ten (10} days prior written notice to Lender. /Each:*
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be |mpa|red
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,

thx
TR
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DEED OF TRUST
(Continued) Page 5

' SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
securlty ‘agreement are & part of this Deed of Trust:

J“Sacunty Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
gongtitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
<as‘amended from time to time.

= Sscurity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
wand continue Lender’s security interest in the Personal Property. In addition to recarding this Deed of Trust in the
teal-property récords, Lender may, at any time and without further authorization from Grantor, file executed
counterparts; copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender tor all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove; sever-or detach the Personal Property from the Property. LUpon default, Grantor shall assemble any
Personal. Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extant permitted by applicable law.

Addresses. _'_I'h'e :_.mai_liné: addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security. intérést granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Cdde) areag statéd.on the first page of this Deed of Trust.

FURTHER ASSURANCES; AT%QRNEY-!N-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part gf this Deed-of Trust:

Further Assurances.’ At any time;-and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be' made, exec’uted or deiivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed; r_ecordecl, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statéments, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole oplmon of Lender, be necessary or desirable in order 1o effectuate, complete,
perfect, continue, or preserve ) Grantors obligations under the MNote, this Deed of Trust, and the Related
Documents, and {2) the liens afd security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned ar hereafter -aéquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph

Attorney-in-Fact. If Grantor fails to do anv of the thlngs referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's exgense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the.purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desrrabie, |n Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the lndebtedness when due, and otherwise performs all the abligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantqr_ﬁ"suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any rgeonveyange may be described as the "person or persons
legally entitled thereto", and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. : :

EVENTS OF DEFAULT. At Lender's option, Grantor will be’ |n default undar thls Deed of Trust if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under ‘the lndebtedness

Break Other Promises. Grantor breaks any promise made to Lender or farts ‘to perform promptly at the time and
strictly in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obllgatlon covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents. :

Default on Other Payments. Failure of Grantor within the time reqwred by thig Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect:_dlscharge of any lien.

False Statements. Any representation or statement made or furnished to Lender b\r Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents is false or mlsleadmg irk. any materlal respect either now or at
the time made or furnished. . ER ;

Defective Collateralization. This Deed of Trust or any of the Related Documents ce’ases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security mterest or lien) at any
time and for any reason. : :

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appomtment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type.of creditgr workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or agamst Grantor

Taking of the Property. Any creditor or governmental agency tries to take any of the__:Prope.rtv_ ar any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of of levying on . Grantor's
accounts with Lender. However, if Grantor disputes in good faith whether the claim on:whigh-the taking of the
Property is based is valid or reasonable, and if Grantor gives Lender written notice of the claim; and fuenishes
Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then this default prowsmn Wlll not
apply. . : Y
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement_
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later, U

Events Affaecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party:
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the .
indebtedness. In the event of a death, Lender, at its option, may, but shalt not be required to, permit, the.-
guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner satlsfactorv to_... i
Lender, and, in doing so, cure any Event of Default. £

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a notrce
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if

RN
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DEED OF TRUST
(Continued) Page 7

" office’ of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
~“othér matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
Jhe Auditor's File Number where this Deed of Trust is recerded, and the name and address of the successor
" trustee..and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor. trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
supon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
?f- govern to the exclusion of all other provisions for substitution.

NOTICES Subject to- appllcable law, and except for notice required or allowed by law to be given in another manner,
any netrce required to’be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall-be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile [un!ess, otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when déposited in.the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of fereclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any pérsoin may change his or her address for notices under this Deed of Trust by giving formal
written notice to thé other person or persons, specitying that the purpose of the notice is to change the person's
address. For notice-purposes, :Grantor agrees to keep Lender informed at all times of Grantor's current address.
Subject to applicable faw, “and except for notice required or allowed by law to be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given te all Grantors. It will
be Grantor's responsibility to. teH the others of the notice from Lender.

MISCELLANEOUS PROVISIONS AT

Amendments. What is wrrtten in thls Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender concerning the -matters covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be m wrltmg and must be signed by whoever will be bound or obligated by the change or
amendment. :

e followrng miscellaneous provisions are a part of this Deed of Trust:

Caption Headings. Captlon headrngs |n thls Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the promsrons of this Deed of Trust.

Marger. There shall be no merger of the rnteresf ar estate created by this Deed of Trust with any other interest or
estate in the Property at any time’ heid by ar fer the benefit of Lender in any capacity, without the written consent
of Lender. :

Governing Law. This Deed of Trust will ba governed by and interpreted in accordance with federal law and the
laws of the State of Washington. This Daed. of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to subrnit to the jurisdiction of the
courts of Snchomish County, State of Washlngton

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with thegther provisigns-of this Deed of Trust. Grantor also understands
that if Lender doas consent to a request that does not mean-that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or
more of Grantor's requests, thet does not mean Lender-will be irequired to consent to any of Grantor's future
requests, Grantor waives presentment, demand for payment, pratest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed-of Trust is not valid or should nat be enforced, that
fact by itself will not mean that the rest of this Deed of Trust, will not be “valid or enforced. Therefare, a court wilt
enforce the rest of the provisions of this Deed of Trust even if a prowsron Of thls Deed of Trust may be found to be
invalid or unenforceable. . :

Successors and Assigns. Subject to any limitations stated in ihie Deed of' Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit:of the: partles their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust-and-the.Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust-or Ii'abilitv under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of thls Deed of Trust

Waive Jury. All parties to this Deed of Trust hereby waive the right to- any jury trial'i in any action, proceeding, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives aII rlghts and beneflts of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by thls Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in thls Deed of Trust
Beneficiary. The word "Beneficiary” means Whidbey Island Bank, and its successors and assrgns

Borrowsr. The word "Borrower” means VALERIE A ROSS and includes all co-signers and ee_z_makers signing the
Note. o s

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the: Personal F‘reperty and
Rents. -

Environmental Laws. The words "Environmental Laws" mean any and all state, federal "énd"loca‘l statutes,
regulations and ordinances relating to the protection of human health or the environment,” |nclud|ng without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act. of 1986 Pub.L.
No. 99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.;.the ‘Resource:,
Conservation and Recovery Act, 42 U.S5.C. Section 6901, et seq., or other applicable state or tederal: Iaws, rules, :
or regulations adopted pursuant thereto. : -

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Tr
the events of default section of this Deed of Trust. -

Grantor. The word "Grantor” means VALERIE A ROSS.

Guaranty. The waord "Guaranty" means the guaranty from guarantor, endorser, surely, or accommodation party to
Lender, including without limitation a guaranty of atl or part of the Note.

Hazardous Substances. The wards "Hazardous Substances” mean materials that. because of their quantity,
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DEED OF TRUST
{Continued) Page 9

REQUEST FOR FULL RECONVEYANCE

Toet o e , Trustee

The uﬁdé"rsigned'f;is_the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requestéd, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: .~ . S5 Beneficiary:
s By:
Its:
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