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LAND TITLE OF SKAGIT COUNTY
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DEED OF TRUST

DATE: November 10 2004

Reference # (if apphcabie) ]492&—P§ Additional on page
Grantor(s): P
1. DARSCH, CORA ANN -

Grantee(s) gt
1. Skagit State Bank _ »
2. Land Title Company, Trustee

Legal Description: Lot 69, Cedargrove on Skaglt Additional on page 2
Assessor’'s Tax Parcel ID#: P64131 ' :

THIS DEED OF TRUST is dated November 10, 2004, among CORA ANN DARSCH, as her
separate property, whose address is 46427 Baker Loop Rd Concrete WA 98237 ("Grantor");
Skagit State Bank, whose mailing address is Ferry Street, 300 Ferry St, P O Box 432, Sedro
Woolley, WA 98284 (referred to below sometimes’ as "Lender” and sometimes as
"Beneficiary”); and Land Tile Company, whose. rnalllng address is Po box 445, Burlington,
WA 98233 (referred to below as "Trustee”). - .




DEED OF TRUST
(Continued) Page 2

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in rust with power of sale, right
‘of entry-and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, titis, and interast in and lo the
following dascribed real property, together with all axisting or subsequently erected or affixed buildings, improvements and
fixtures; -all easefnents, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with ditch or irigation sights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in SKAGIT County, State

of W-qéhingt_eh:_ S5

Lot 69, ."'CE_-tihaanove ON THE SKAGIT," as per plat recorded in volume 9 of Plats,
pages -'@8-"thfqugh*5_1, inclusive, records of Skagit County, Washington.

Situate in thé County of Skagit, State of Washington.

The Real Properly or ‘ifs address is commonly known as 46427 BAKER LOOP RD,
CONCRETE, WA -98237. The Real Property tax identification number is P64131

Grantor hereby assigns as securily to Lender, all of Grantor's right, titls, and interest in and to all leases, Rents, and profits of
the Property. This assighment is recorded in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and cheile upon-the recording of this Deed of Trust. Lender granis to Granfor a license to collect
the Rents and profits, which licenss’ may be revoked at Lender's option and shall be automatically revoked upon acceleration

of all or part of the Indebtedriess,” -

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND  (8)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST |S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender;” {b} Grantor has tha full power, right, and authority fo enter into this
Deed of Trust and to hypothecate tha Property; (c)-the: provisions of this Deed of Trust do not conflict with, or result in a
default under any agreement or ofher instrument binding upon Granter and do nol result in a violatien of any law, ragufation,
court decree or order applicable to Grantor; (d) Grantor has established adequate means of obtaining from Borrower on a
continuing basis informalion about Borrower's findneial condition; and (e} Lender has made no representation to Granter
about Borrower (inciuding without limitation ths creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or.deferises arising by reason of any "one action” or "anti—deficiency” law,
or any other law which may prevent Lander from bringing any acfion against Grantor, Including a claim for deficiency to the
extent Lender is otherwise entifled fo a claim for deficiency, before or after Lender's commencemant or completion of any
foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all
indebtedness sacured by this Deed of Trust as it becomes due, and Berrower and Grantor shall striclly perform all their
respective obligations under the Nate, this Deed of Trust, and the Ralatéd Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY.. 'B_pri‘bwer énc’l_ Grantor agree that Barrower's and Grantor’s
possession and use of the Property shall be governed by the fol_lowing pravisions:

Possession and Use. Until the occurrence of an Event of Default; Grantor may (1) remain in possession and control of
the Property; {2) use, operate or manage the Property; and* (3)..collect the Rents from the Property (this privilage is a
license from Lender io Grantor automaticalty revoked upon default). The following provisions relate to the use of the
Froperty or to other limilations on the Property. The Real Property is not used principally for agricultural purposes.

Duty to Mainfain. Grantar shall maintain the Properly in good condition and promptty perform all repairs, replacements,
and maintenance necessary to preserva its value. E

Compliance With Environmental Laws. Grantor represents and wamants.to Lefiddrthat: (1) Durng the period of
Grantor's ownership of the Properly, there has bean no use, generation, manufaclure;, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about or from the Property; (2)
Grantor has no knowledge of, or reason to believe that there has been, ‘except as previously disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental kaws, {b) any use, generation,
manufacture, storage, freatment, disposal, release or threatenad release of any Hazardous Substance on, under, about
or from the Property by any prior owners or occupants of the Proparty, or {2) any actual.or threatened lifigation or
claims of any kind by any person relating o such matters; and (3) Except as previously‘disclosed fo and acknowledged
by Lender in wriling, (a) neither Granter nor any tenant, contractor, agent or other authefized user:of the Property shall
use, genarate, manufacture, store, treat, dispose of or release any Hazardous Substance on, urider; about or from the
Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state, and local laws,
regulations and ordinances, including without limitation all Environmental Laws. Grahtor authorizés ‘Lender and its
egents to enter upeon the Propery 1o make such inspactions and lesls, at Grantor's ‘expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Deed of Trust. .Any inspactions or tests
made by Lender shall be for Lender’s purposes only and shall ot ba construed o create any responsibility or liability on
the part of Lender to Grantor or to any other person. The representations and warranties contained herein are'based on
Grantor's due diligence in Investigating the Property for Hazardous Substances. Granlor heraby (1) releases and
walves any future claims against Lender for indemnity or contribution in the event Grantor becomas lidhle for cleanup or
other costs under any such laws; and (2) agrees to indemnify and hold harmless Lander against.any-and.all claims,
losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain,or suffer resulting
from a breach of this seclion of the Deed of Trust or as a consaquence of any use, generation, manufacture; storags,
disposal, release or threatened relgase occurring prior to Grantor's ownership or interest in the Property, whather or not

the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust; incluging the .
obligafion ta indemnify, shall survive the payment of the Indebtedness and the salisfaction and reconveyance of the lien” ™
of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Properly, whether by .

foreclosure or otherwise. ST A
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of

or waste on or to the Properly or any portion of the Property. Without limiting the gensrallty of the foregoing, Grantor will

not remove, or grant fo any cther party the right to remove, any timber, minerals (including oil and gas), coal, clay,

scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without
Lender's prior written consen!. As a condition to the removal of any Improvements, Lender may raquira Grantor to make
arrangements salisfactory to Lender to replace such Improvemants with Improvements of at least equal valve.
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