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Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORKTY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees:as follows:

1. SKAG:I:T...STATE...BANK,,...aﬂ!?ﬁ%nniC.orpﬂrati.on .............. referred to herein as “subordinator”, is the owner
and holder of a mortgage dated ..ol 2243 - which is recorded in volume........... .. ... of Mortgages, page .......co... .
under auditor’s file No. ... 4%......, records of ., Skagit..... County. i’ AFN 19991201007

2. Washington Mutu l...?ank i fegred to heredp as “lender” Is the owner and holder
of a mortgage dated ..12?.29. 04%....... uted by i ﬁ-c{’fe tﬁ' Iiﬁ"u-'(i::'-11%9'1.’9':{1 is recorded in
volume lv::f Mort%a BES, PABL weerrismriiivensins, Hder auditor’s file No..z.o. Dﬁolomq ¢ ... records of .Ska.g;m

ounty (which is to be recorded congurrently herewithy: )

3. T:Emotﬂyl{.&ﬁicoﬁte%.ﬂartnSOD,huqbandand?%gﬁ_cd to herein as "owner”, is the owner of all
the real property described in the mortgage identified above in'Paragraph 2,

4. In consideration of benefits to “subordinator” from Yownér”, receipt and sulficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all.agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified inParagraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and aH advances or charges made or ccruing there under, including any cxtension or renewal thereof,

3. “Subordinator” acknowledges that, prior to the execution hercof, he has had the opportunity te exanine the terms of “lender’s”
mortpage, note and agreements relating thereto, consents to'and approves same, and recognizes that “lender” has no obligation to
"subordinator” to advance any funds under its mortgage or sec to the application of “lender’s” mortgage (unds, and any application
or usc of such funds for purposes other than those provided for id such migrtgage, note or agrecnients shall not defeat the
subordination herein made in whele or in part. tog

6. Itis understood by the parties hereto that “lender” would notmake the loan secured by the mortgage in Paragraph 2 without
this agrecment. (R sl

7. This agreement shall be the whole and only agreement between the'parties hereto'with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the rhortgagein favor of “lender” above referred to and shail
supercede and cancel any prior agreements as to such, or any, subordination’including; but not limited tg, thosa provisions, if any,
contained in the mortgage first above mentioned, which provide for the subiordination of the lien or charge thereof to a mortgage or
mortpages to be thereafter exceuted. Do i

H. The heirs, administrators, assipns and successors in interest of the “subordinator™ shalkbebound by this agreement. Where the work
"mortpage” appears herein it shall be considered as “deed of trust”, and gender and number.of pronouns considered to conform to

undersigned. N
Executed this "‘fjf ....... day of !.)E.M’T‘MZML}‘{

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS . THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT 15 RECOMMENDED THAT, PRIOR TO THE EXECUTION QF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORMEYS WITH RESPECT THERETO, 7 .~
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STATE OF WASHINGTON
55
COUNTY OF...oocooesoesesiresesss s } COUNTY O, Skagit __
w27 =7 ) ecomSL, AY
On this duay personally uppeared before me Onthis.Cl....dayof.. 2 e :...%efore_mc, the undersigned, a
Notary Public in and for the State of Washington, duly. commissioned and
sworn, personally appeared — NI N R A+
I T L DRSO R d (S0 [a‘cgldy L
o e known (o be the individual described in and who - " lg e Peed : .
executed the within and foregoing instrumetes v to me known to '{slkea --------- e UEESIOONE Tt e LT Y
eelped s eaenenes s‘\g:ed t;.t: sumpfs e fespectively of g1t state B the, corporation thal *,
free and voluntary act and deed, for t . g ecuted the foregoing instrument, and acknowledged the said‘instrumesit to -

therein mentioned. A, (f%e he free and voluntary act and deed of said corporation, for the uses apd:*-

uroses therein mentioned, and on oath stated that ...
brized to execute the said instrument and that the scal affi
prate seal of said corporation. ’

Witness m%d and official seal hereto alfixed-the day and year f:rst '

ST e Vs T it

isthe o~

GIVEN under my hand :
.............. AUy O s

Notry Public in and Tor the Stue an) Notary Pubflié in arcl foF the Skate of Washin on,
vesiding ut ..., SOOI et A0, 1/ e rcsidif?l’g at W&'g:(,éyg;)(,&a;i//aé o
My ApPOINIMENT CXPITES: v My appointment expires: ..£.4ut8. 2K,
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