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00520730861
DEED OF TRUST
THIS DEED OF TRUST 1s made thls 2lst day of December, 2004 )
among the Grantor, RONDA A. HARDCASTLE, A Single Person
& S .

REBECCA A. GRIFFITH, A Single Person

{(herein "Borrower"},

FIRST AMERICAN TITLE COMPANY - (herein "Trustee™), and the Beneficiary,
FIRST HORIZON CORPORATION D/B/A FIRST HORIZON HOME LOANS

, acorporation organized and
existing under the laws of THE STATE OF KANS____AE‘:__ ’ : , whose address is
4000 Horizeon Way, IRVING, TX 75063 - - (herein "Lender™).

BORROWER, in consideration of the mdebtedness'herein'f.ec'i't‘éd”and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale, the followmg described property located in the
County of Skagit ¢ i} , State of Washingion:

LOT 1, "PLAT OF LAKE MCMURRAY ESTATES®, AS PER PLAT.
RECORDED IN VOLUME 16 OF PLATS, PAGES 55 THROUGH 59, -
INCLUSIVE, RECORDS OF SKAGIT COUNTY, WASHINGTON.

MOUNT VERNON [City), Washington 98274 . -[zipCode] (herein
"Property Address”); Do _

TOGETHER with all the improvements now or hereafter erected on the property, and ail easemcnts
rights, appuricnances and rent:: (subji:ct however to the rishts and autiorities given herein to, Lender to collect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by thlS“
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate i rlus Deud otl_;
Trust is on a leasehold) are hereinafter referred to as the “Property;” , S
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E “TQ SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated
“'December 21st, 2004 and extensions and renewals thereof (herein "Note"), in the

pnnc1pal sum of U.S. § 40,000.00 | with interest thereon, providing for monthly installments

of: pnncrpal and interest, with the balance of Lhe indebtedness, if not sooner paid, due and payable on
/January lst, 2021 ; the payment of all other sums, with interest thereon, advanced in
'ﬂ accordance herew1th 1o protect the secunty of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained.

; Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to
grant:and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower eovenants that Borrower warrants and will defend generally the tifle to the Property against all claims
and demands, subject to encumbrances of record.

UNIFORM-COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes-and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender-on the day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full,-a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including
condominium and plannied unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on.the-Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably
estimated initially and: from time .to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Funds W Lender l;he Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a-federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applyingthe Funds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender: pays-Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or apphcable law
requires such interest to be paid, Lender shall not'be requned 1o pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessmeénls, insurance’ premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance prémigms and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall‘due, Borrower shall pay to Lender any amount
necessary o make up the deficiency in one or more paymients as Lender‘may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17: hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than unmedlately prior to the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the time of apphcanon as a credit against the sums
secured by this Deed of Trust,

3. Application of Payments. Unless applicable law prov1des otherw1se all. payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in‘payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note ~and then to the principal
of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfonn all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, including Borrower’s covenants to make payments when due. Borrower:shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable o the Property which may
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any. -

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage " and. such other

The insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lender;
provxded that such approval shall not be unreasonably withheld. All insurance pohaes and refiewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor.of . and in“a form
acceptable o Lender. Lender shall have the right to hold the policies and renewals thereof, sub]ect 10 the ‘terms
of any mortgage, deed of trust or other security agreement with a lien which has priority” over thls Deed of
Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may.
make proof of loss if not made promptly by Borrower. '

If the Property is abandoned by Borrower, or if Borrower fails 10 respond 1o Lender w1thm 30 days from“

the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insirance .-
benefits, Lender is authorized 1o collect and apply the insurance proceeds at Lender’s option ellher t0~*" Ry

restoration or repair of the Property or to the sums secured by this Deed of Trust.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit

” - Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
..'-“=____:1mpa1rment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of

Trust<ds on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
_:Bonower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
; the: condemuuum or planned unit development, the by-laws and regulations of the condominium or planned
umt__development and constituent documents.

e Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s
interest.in.the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances,
disburse .such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect
Lender’s mterest If Lender required mortgage insurance as a condition of making the loan secured by this
Deed of Tmst Borrower shall pay the premiums required to maintain such insurance in effect until such time as
the requirement for such” msurance terminates in accordance with Borrower’s and Lender’s written agreement
or applicable law, .~

Any amounts dlsbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, Nothmg contamed in this paragraph 7 shall require Lender to incur any expense or
take any action hereunder .

8. Inspection. Lender’ may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall glve Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender s interest in. the Property.

9, Condemnation, The preceeds ‘of any award or claim for damages, direct or consequential, in
conneclion any condemnation of other . taking of the Property, or part thereof, or for conveyance in licu of
condemnation, are hereby assigned and shall be: paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement w1th a hen which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operale to release, in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lende_r shall_ not be required (o commence proceedings against such
successor or refuse to extend time for payme'nt or otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any tight or remedy hereunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the exercise of any such-right or remedy.

11. Successors and Assigns Bound; Joint and .Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the prowslons of - paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Bomrower. who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only. 0. gram and convey that Borrower's interest in the
Property t Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this
Deed of Trust, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the teems of this Deed of Trust or the Note, without
that Borrower’s conseni and without releasing that Borrower-. ar modifymg thls Deed of Trust as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be gwen ‘in another manner, (a) any
Borrower provided for in this Deed of Trust shall be given by dehvermg it or by mailing such notice by
certified mail addressed to Borrower at the Property Address or at:such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be¢ given by certified mail
to Lender’s address stated herein or to such other address as Lender may demgnate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shail be deemed to have been ‘given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable 10 thxs Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing senience shall not limit ihe applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this. Deed of: Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note
which can be given effect without the conflicting provision, and to this end the prowsmns of this Deed of Trust
and the Note are declared to be scverable. As used herein, "costs,” "expenses” and "attomeys fees" include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrowsr shall be furnished a conformed copy of the Note and of thls Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obllgaucns under any.
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into* with Lenger,
Lender, at Lender’s option, may requirc Borrower to execute and deliver 1o Lender, in a form acceptable o .
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply.-‘” ..
labor, materials or services in connection with improvements made to the Property. 3
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;. 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

iy -any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower

: -iS not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
. 7 payment:in full of all sums secured by this Deed of Trust. However, this option shall not be exercised by
..Lencler if exercise is prohibited by federal law as of the date of this Deed of Trust.

; “ If-Iender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
"-»prowde A penod of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand
on Borrgwer. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleratlon, Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach
of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums secureq by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and'(4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not less than 120 days in the future. The notice shall further inform Borrower of
(i) the right to reinstaté after acceleratlon, (ii) the right to bring a court action to assert the nonexistence
of a default or any other defense of Borrower to acceleration and foreclosure, and (iii) any other matters
required to be included in s_uch notice by applicable Jaw. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of
Trust to be immediately due and payable without further demand and may invoke the power of sale and
any other remedies permitted-by applicable law. Lender shall be entitled to collect all reasonable costs
and expenses incurred in pursuing the remedles provided in this paragraph 17, including, but not limited
to, reasonable attorneys’ fees. - . .

If Lender invokes the power.of sale, Lem:ler shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the lapse of.such time as may be required by applicable law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of the
Property for a perlod or perlods not exceedmg a total of 30 days by public announcement at the time

Trustee shall deliver to the purchaser Trustee’s- deed"i:dnveymg the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made theréin: Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title- ewdence, (b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons: legally entltled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place. :

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleranon of the sums secured by this
Deed of Trust due to Borrower’s breach, Borrower shall have the tight to_have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior-10 the earlier-to occur of (i) the tenth day
before sale of the Property pursuant fo the power of sale contained in this Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Bi)_rro_wer cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (¢} Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in
this Deed of Trust, and in enforcing Lender's and Trustee’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender’s interest.i- thé Property and Borrower’s
obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as
if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possessmn As addluonal security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall;’ prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to colleﬂt and retam
such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereof or zbandonment of the Property, Lender in ,)erson by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or the .
recetver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys® fees, and -
then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only’ for those- '
rents actually received.
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- 20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee

" .~ loreconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secared

by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to
! _the person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any,
"7 21, Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
¢ $uecessor trugiee to any Trustee appointed hercunder who has ceased to act. Without conveyance of the
“ Property, the suiccessor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein
and by applicable law.

- '22. Use of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Léndér request the holder of any mortgage, deed of (rust or other encumbrance with a lien
which has priority 0ver this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one
of this Deed of ‘Trust, of any default under the superior encumbrance and of any sale or other foreclosure
action.

[N WITNESS WHEREOF Borrower has executed this Deed of Trust.

i — “ (Seal) {Seal)

RONDA A. HARDCASTLE E ¥ -Borrower -Borrower
:“J,;ﬁf. (Saﬂ) (Seal)

RﬁBECCA A. GW w . :k,Banower -Borrower
(&w (Seal)

-Bonower -Borrower

(Seal) . (Seal)

-Bonowert‘,_ ‘fjxix -Borrower

[Sign Original Oniy]

STATE OF WASHINGTON

iF 885 -

County of SNOHOMISH }
On this day personally appeared before me P

RONDA A. HARDCASTLE

REBECCA A. GRIFFITH

10 me known to be the individual(s) described in and who executed the w1thm and foregomg mstrument and
acknowledged that he/she/they signed the same as his/herftheir free and voluntary act and deed for the uses and
purposes therein mentioned.

GIVEN under my hand and official seal this QBV_Q( day Of ]}0 (@mb @(/ a,x

e AR "y,

;fipﬁhﬁ fg‘“w : L :
- f@u&wmu@% cmﬁmmte?EWWmm@mma
= W
E ::) g ¢ W (D ;‘
,', .-,:‘. PUBLC . -
"a, ("_:\? .‘- "f s ’F}a;‘
”‘jt‘/:%\ "‘I U \\?\(—.:
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P 0052073061
RIDER TO DEED OF TRUST/MORTGAGE/SECURITY DEED

Date: 12/21/2004

The escrow of taxes and :il:l_guqaqce fequired in Paragraph 2 of your DEED OF
TRUST/MORTGAGE/SECURITY. DEED to

FIRST HORIZON CORPORATION D/B/A FIRST HORIZON HOME LOANS
is hereby waived and you are notified that you are not required to deposit with

FIRST HORIZON CORPORATION D/B/A FIRST HORIZON HOME LOANS
any of the amounts set forth in said paragraph, provided:

(a) Escrows for future taxes and insurance premiums are being collected and maintained by
the holder or servicer of the mortgage loan superior to our lien; or
(b) If you pay your own taxes and insurance premiums, you fulfill your obligation to keep

taxes and insurance premiums current \i_f'_ith’r_éspect to the property secured hereby.
This waiver does not, in any way, release you from 'y_du_r obligation to make escrow payments of taxes
and insurance to the holder of any prior mortgage, nor does it relieve you of your obligation to keep
taxes and insurance premiums current with respect to the secured property.
All payments will be applied first to the accrued interest and next to the unpaid principal of your loan.
The exact amount of your final payment, finance charge, and tétal of payments will be somewhat more

or less than the amounts shown if we do not receive each payment on the scheduled payment date.

RECEIPT ACKNOWLEDGED:

S

RONDA A. HARDCASTHE

p)
RERECCA A. GRIEKEETH

T

20058 Onﬂ' 301
Skagit County Jﬂu.niit:f);j
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BALL.OON PAYMENT RIDER
TO THE SECURITY INSTRUMENT

Borrower Name: RONDA A. HARDCASTLE
REBECCA A. GRIFFITH

Property Address: 22446 MCHURRAY SHORE DRIVE
MOUNT VERNON, WA 98274

Loan Number: 005207306

THE TERMS OF THE LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT
AT MATURITY.

THE AMORTIZATION OF PRINCIPAL AND IN'I'EREST IS BASED ON A THIRTY YEAR FACTOR AND
WOULD AMORTIZE THE PRINCIPAL LOAN-ON A 30 YEAR SCHEDULE, BUT SINCE THE FULL
BALANCE IS PAYABLE IN 180 MONTHS; A BALLOON PAYMENT OF § 31,927.06 WILL
BE REQUIRED ON January 1st , 2021

The loan is payable in full at the end of 15 years You must repay the entire principal balance of the
loan and the unpaid interest then due. The lender is under no obligation to refinance the loan at that time. You
will, therefore, be required to make payment out of other assets.you may-own, or you will have to find a lender
willing to lend you the money at the prevailing market rate, whlch may be cons1derably higher or lower than the

rate on this loan.

If you refinance this loan at maturity, you may have to pay some or a[l closmg cests normally associated with a
new loan, even if you obtain refinancing from the same lender. .

1/We hereby acknowledge receipt of the above notice relating to the balloon payment prowsmn of this loan, which
have also been explained to me/us. ; T

(Seal) L (seal)

RONDA A. HARDCASTLE . -Borrower © o . o -Bomower
W (Seal) T (Seal)
REBECCA A. GRIFFITH ~Borrower ' . -Borrower
(Seal) L (Seal)
-Borrower T -Bon-ower
(Seal) (Seal)

SVS— ARy s
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TO BE RECORDED WITH THE SECURITY INSTRUMENT

LENDER FIRST HORIZON CORPORATION €052073061

BORROW'ER RONDA A. HARDCASTLE
: REBECCA A: GRIFFITH

PROPERTY: 22446 MCMURRAY SHORE DRIVE
MOUNT. VERNON Washington 98274

P RESIDEN'I'IAL CONSTRUCTION LOAN RIDER
INCLUD]NG SECURII'Y AGREEMENT TO THE DEED OF TRUST/MORTGAGE

THIS RESIDENTIAL CONSTR_'UC'I‘ION LOAN RIDER shall be deemed to amend and
supplement the Deed of Trust/Morigage (the "Security lnstrument"), of the same date given by the
undersigned (the “Borrower") to secure- Borrower's Note (“Note”) and Addendum to Note to Lender
of the same date and covering the property (*“Property”) described in the Security Instrument. All
terms defined in the Note and elsewhere in‘the Security Instrument shall have the same meaning in this
Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower ‘and Lender further covenant and agree as
follows:

1. Residential Construction Lean Agreement. Borrower agrees to comply with the
covenants and conditions of the Residential Construction Loan Agreement ("Loan Agreement") between
Borrower and Lender, which is incorporated herein by this feference and made a part of this Security
Instrument. The Loan Agreement provides for the constiuction of certain Improvements
("Improvements") on the Property. All advances made by Lender pursuant to the Loan Agreement
shall be an indebtedness of Borrower secured by this Security. Instrument as amended and such
advances may be obligatory under the terms of the Loan Agreement. The Security Instrument secures
the payment of all sums and the performance of all covenants requucd by the Lender in the Loan
Agreement. Upon the failure of Borrower to keep and perform all the covenants, conditions and
agreements of the Loan Agreement, the principal sum and al! interest and othér charges provided for in
the loan documents and secured hereby shall, at the option of the Lender, become due and payable.

2. Construction Yoan Deed of Trust/Mortgage. This Security Instrument is a

"construction mortgage” securing an obligation incurred for the construction-of the’ Improvement on the
Property including the acquisition cost of the Property, if any, and any notes-issued in extension,
renewal, or substimtion thereof. Borrower affinms, acknowledges and warrants that pnor to the

recordation of this
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E S’ecuri’ty Instrument, as amended, in the Real Property Records of the county or counties where the
/ ‘Property is located, no Improvements contemplated by the Loan Agreement have been constructed, no
¢~ work has been performed, and no materials have been ordered or delivered.

3.7 Future Advances. This Security Instrument shall secure in addition to the sum
evzdenced by the Note all funds hereafter advanced by Lender to or for the benefit of Borrower, as
contained-in.the Contract and/or due under the Loan Agreement and all indebtedness or obligations
presently.or_hereatier.owed by Borrower to Lender, however arising, whether by note, contract, tort,
guaranty,-operation of law or otherwise; whether or not the advances or events creating such debts or
obligations are presently foreseen; and regardless of the class of debts or other obligations, be they
secured or unsecured or drising from commercial, credit card or consumer transactions; or for any other
purpose. All fufure advances shall be made within the time limit authorized by the laws of the State of

Washington .

4, Disbursements to: Protect Security. All sums disbursed by Lender prior to
completion of the Improvements to protect the security of this Security Instrument, up to the principal
amount of the Note and ‘any-future advances, shall be treated as disbursements pursuant to the Loan
Agreement. All such sums shall bear interest from the date of disbursement at the rate stated in the Note
and the Addendum to the Note, unless.the collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may
be collected from Borrower under apphcable law and shall be payable upon notice from Lender to
Borrower requesting payment therefore ' '

5. Assignment of Rights o_r ‘Claims. From time to time as Lender deems necessary to
protect Lender's interest, Borrower shall, _upon request of Lender, execute, acknowledge before a
notary, and deliver to Lender, assignments of any and all r1ghts or claims which relate to the
construction on the Property. .

6. Breach by Borrower. In case of breach by Borrower of the covenants and conditions
of the Loan Agreement, Lender, at Lender’s option, with or‘without entry upon the Property, (a) may
invoke any of the rights or remedies provided in the Loan' Agreement, or (b) may accelerate the sums
secured by this Security Instrument and invoke any of those remedies provided for in this Security
Instrument, or (c) may do both although failure to exercise any of its rights and remedies at any one
time does not constitute a waiver or modification of any conditions, rights 6t remedies in the future.

7. Amortization and Loan Agreement. After the commencement of amortization of the
Note, the terms of the Loan Agreement shall be deemed to have been satisfied.” There shall be no claim
or defense arising out of or in connection with the Loan Agreement agamst the obllganons of the Note
and this Security Instrument. - S

8. Property, The property covered by this Security Instrument includes the property
described or referred to in this Security Instrument, together with the followmg, all .of ‘which are
referred to as the "Property”. The portion of the Property described below which constitites real
property is sometimes referred to as the "Real Property”. The portion of the Property Whlch constltutes
personal property is sometimes referred to as the "Personal Property", listed as follows: :

Any and all buildings, Improvements (provided in the Loan Agreement or oth'erwise),' and )
tenements now or hereafter erected on the Property; any and all heretofore and hereafter vacated alleys
0052073061 :
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T and _streets abutting the Property, easements, rights, appurtenances, rents (subject however to any

assignment of rents to Lender), leases, royalties, mineral, oil and gas rights and profits, water, water
* "rights atid water stock appurtenant to the Property (to the extent they are included in Borrower’s fee
*" simple title); any and all fixtures, machinery, equipment, building materials, appliances, and goods of
eirei'y natul_'_é whatsoever now or hereafter located in, or on, or used, or intended to be used in connection
with- the ‘Property and all replacements and accessions of them, including, but not limited to, the
following items, which are hereby recognized by the parties to this instrument as fixtures: appliances for
the purpose.of supplying or distributing heating, cooling, electricity, gas, water, air and light; security
and access control apparatus; plumbing and plumbing fixtures; refrigerating, cooking and laundry
equipment; carpet,”floor. coverings and interior and exterior window treatments; furniture and cabinets;
interior and exterior sprinkler plant and lawn maintenance equipment; fire prevention and extinguishing
apparatus and equipment, water tanks, swimming pool, compressor, vacuum cleaning system, disposal,
dishwasher, range, and.-over, any shrubbery and landscaping; any and all plans and specifications for
development of or -construction of Improvements upon the Property; any and all contracts and
subcontracts relating to the: Property, any and all accounts, contract rights, instruments, documents,
general intangibles, and chattel paper arising from or by virtue of any transactions related to the
Property; any and all perrmts licenses, franchises, certifications, and other rights and privileges
obtained in connection with the Property, any and all products and proceeds arising from or by virtue of
the sale, lease, or other disposition of any of the Property; any and all proceeds payable or to be payable
under each policy of insurance relatlng to the Property; any and all proceeds arising from the taking of
all or part of the Property for any publlc or quasi-public use under any law, or by right of eminent
domain, or by private or other purchase in lieu thereof; all building permits, certificates of occupancy,
certificates of compliance, any right touse utilmes of any kind including water, sewage, drainage and
any other utility rights, however arising: whether private or public, present or future, including any
reservation, permit, letter, certificate, license, ‘order, contract or otherwise and any other permit, letter,
certificate, license, order, contract or other document or approval received from or issued by any
governmental entity, quasi-governmental entity common-Carrier; or public utility in any way relating to
any part of the Property or the Improvements, ﬁxtures and eqmpment thereon; all other interests of
every kind and character which Borrower now has or-ai any.time hereafter acquires in and to the
Property, including all other items of property and nghts descnbed elsewhere in this Security
Instrument.

9. Security Instrument. This Security Instrument shall be-a security agreement granting
Lender a first and prior security interest in all of Borrower's right, title-and interest in, to and under the
Personal Property, under and within the meaning of applicable statues of this state, located on or
acquired for installation on or used in the operation of the real property, 1nclud1ng, ‘but not limited to, all
construction materials, goods, equipment and fixtures, and all accessions, additions and replacements
thereof. As well as a mortgage granting a lien upon and against the Real Property. Inthe event of any
foreclosure sale all of the Real and Personal Property may, at the option of’ Lender, bé sold as a whole
or in any part. It shall not be necessary to have present at the place of such-saleé the Personal Property
or any part thereof. Lender shall have all the rights, remedies and recourses with respect 1o the Personal
Property afforded to a "Secured Party” by the applicable statutes of this state in_addition to and not in
limitation of the other rights and recourse afforded Lender under this Security Instrument. Borrower
shall, upon demand, pay to Lender the amount of any and all expenses, mcludmg the fees ‘and
disbursements of Lender's legal counsel and of any experts and agents which Lender may incur. in
connection with: (i) the making and/or administration of this Security Instrument; (ii) the custody,
preservation, use or operation of, or the sale of, collection from, or other realization upon any, property, o
real and/or personal, described in this Security Instrument, (iii) the exercise or enforcement of any of |
0052073061
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A therlghts of Lender under this Security Instrument; or (iv) the failure by Borrower to perform or
7 observe any of the provisions or covenants in this Security Instrument.

10. . Completion.  Lender shall not be responsible for the completion of the
Improvements and shall not in any way be considered a guarantor or surety of performance by
Borrower. In the event the Improvements are not completed according to the Plans and Specifications
approved by Lender, and it is determined for whatever reason the Lender does not have a lien arising by
or through Berrower,.then Lender shall have a valid lien for its loan amount, less the amount reasonably
necessary o complete-the Improvements, or in such event Lender, at its option, shall have the right to
complete the Improvements, and the lien shall be valid for the loan amount. Paragraph 6 of the
Security Instrument.". The first sentence of paragraph 6 of the Security Instrument is hereby modified
to read as follows: Borrower shall occupy, establish and use the Property as Borrower’s principal
residence within sixty (60} days from the execution of the Modification Agreement and shall continue to
occupy the Property as Borrower’s principal residence for at least one (1) year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, All other
provisions in Paragraph 6 of the Security Instrument remain unchanged.

11. Invalid Provisions. If afly provision of this Security Instrument is declared invalid,
illegal, or unenforceable by a court of coimpetent jurisdiction, then such invalid, illegal or unenforceable
provision shall be severed from this Security Instrument and the remainder enforced as if such invalid,
iilegal or unenforceable provision is not a part of this Security Instrument.

12, Address.

The name and address of the BormwerfDebtor during construction of the
Improvements is: - s

RONDA A. HARDCASTLE

6111 S7TH AVENUE NE :

MARYSVILLE, Washington 98270 _

The name and address of the Lender/Secured Party 1s

FIRST HORIZON CORPORATION .

11314 4TH AVENUE WEST SUITE 209__ -

EVERETT, WA 98204 o

13. Other Provisions. The following notice is reqmred by law

IMPORTANT NOTICE: YOU ARE HEREBY NOTIFIED THAT ANY PERSON PERFORMING
LABOR ON YOUR PROPERTY OR FURNISHING MATERIALS FOR THE CONSTRUCTION,
REPAIR, OR IMPROVEMENT OF YOUR PROPERTY WILL BE ENTITLED TO A LIEN
AGAINST YOUR PROPERTY IF HE IS NOT PAID IN FULL, EVEN THOUGH YOU MAY HAVE
PAID THE FULL CONTRACT PRICE TO YOUR CONTRACTOR. THIS COULD RESULT IN
YOUR PAYING FOR LABOR AND MATERIALS TWICE. THIS LIEN CAN BE ENFORCED BY
THE SALE OF YOUR PROPERTY. TO AVOID THIS RESULT, YOU MAY DEMAND FROM
YOUR CONTRACTOR LIEN WAIVERS FROM ALL PERSONS PERFORMING LABOR OR
FURNISHING MATERIALS FOR THE WORK ON YOUR PROPERTY. YOU MAY WITHHOLD .
PAYMENT TO THE CONTRACTOR IN THE AMOUNT OF ANY UNPAID CLAIMS FOR LABOR

0052073061 N
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_-FOR MATERIALS YQU ALSOQ HAVE THE RIGHT TO DEMAND FROM YOUR CONTRACTOR
. A COMPLETE LIST OF ALL LABORERS AND MATERIAL SUPPLIERS UNDER YOUR

CONTRACT AND THE RIGHT TO DETERMINE FROM THEM IF THEY HAVE BEEN PAID
FOR LABOR PERFORMED AND MATERIALS FURNISHED.

..B'y'.--sig'ni_ng--.iielow, Borrower accepts and agrees to the terms and covenants contained in this
Residential Constructien Loan Rider.

Borrower RONDA A. HARDCAS&'LE

Borrower

N _

Borrower REBECCA éiiffggrfrn

Borrower - .

Acknowledgments Attached :
Please attach the Appropriate County/State Specific Notary Acknowledgmem ;
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1'STATE OF WASHINGTON ) ACKNOWLEGDEMENT - [ndividual

. 5 .:. -+ W } 13,
g Cdun‘:y of /;1&’; Fia T )

o On thJ.s day Egrsonaﬂy appeared before me 207’1(9(‘3 ﬂ HC?J’O( castle L V’Y»"J

becrn (o FAREEY to me known to be
the md.w:dua.l 5 dascnl:i and who exceuted the within and foregoing instrumeat, and acknowledged that 7} hﬁi:f
sl.gncd the swme 28 L P free and voluntary act and deed, for the uses and purposes therein mentione

GIVEN undcr my hand and official seal this 0’? 3 r“aday of Wf € hey 20 0,

%& JTM;%%@{ J

Notary Publi mzd for th St of Washingtop,
Residing ae QO g o 4 _#ﬂff

My appointment expires: __ 7 {/0{'// £ ,7

o Wy
W 11“

STATE OF WASHINGTON Ty ACKNOWLEGDEMENT - Corporate
; : ) S8,

County of ) _ _

On this day of 20, before me, the undersigned, a Notary Public in

and for the State of Washington, duly commissioned and sworn, persodally appéared
. tome known to be the

of
the corporation that executed the foregoing instrument, and nck.nowlcdgcd the s:ud instrument to be the free and voluntary
act 20d deed of said corporadon, for the uses and purposes therein mentoned, and an osth stated that
authotized to execute the said instrument and that the seal affixed (if any) is the corpamte sea.l of aid corporation,

WITNESS my hand and official seal hereto affixed the day and year first above written.

Notary Public in and for the S tate .:j W’d:bm,gmn, L
Residing a: -

My nppoiutmenr expires:

This jurat is page_@ __@_andis attached row%g“iﬂ” A L'j (_0149%‘3‘53?5 i /a-*'»/ 2 /0 if :
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