WA

I Skagit County Auditor
____.:=MﬁRECORDED RETURN TO: 1/3/2005 Page 1of 2 37PM

"KNamc. Washington Federal Savings
Address: £0 _Box 5277
 City, State, Zip__Burlington, WA 98233

® Chicag _Title Insurance Company
CHICAGO TITLE C0. icAIfas5

S____U BORDINATION AGREEMENT
NOTICE: THIS SUBORbINATlon?AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER FRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT;'

The undersigned subordinator and owner agrees as follows

t. Micha Koffron, A S J.ngle Person referred to herein as “subordinator”,
is the owner and holder of a mortgage dated . December 16th, ,x%003 which is recorded in volume
of Mortgages, page , under auditor's file No. __ 200312220268 recordsof __ Skagit
County. Ea A

2. Washington Federal Savings’ referred to herein as “lender” is the
owner and holder of the mortgage dated Det;ember 29th, 2004 BXX , executed by of 1ron
(which is record_ed involume __ of Mortgages,:page under auditor’s fike no. SE/CSL | J=F, records
of Skagit County) (whxch isto be recorded conctn'remly herewith),

3 Louls A, Koffron and Sandra J Koffron y H&W
owner of all the real property described in the mortgage ldenuﬁed above m Paragmph 2,

referred to herein as “owner”, is the

4. Tn consideration of benefits to “subordinator” from “owner k'mcelpt and sufﬁclency of which is hereby acknowledged, and
to induce “lender” (o advance funds under its mortgage and all agreeménts-in connection therewith, the “subordinator” does
hereby uncenditionelly subordinate the lien of his mortgage identified in Pamgraph 1. above to the lien of “lender’s™ mortgage,
identified in Paragraph 2 above, and all advances or charges made or nccrumg lhereunder including any extension or renewal
thereof. F .

“Subordinater™ acknowledges that, prior to the execution hereof, he has had the opporlumty to examine the terms of
“lender’s” mortgage, note and agreements relating thereto, consents to and approves same;-and recopnizes that “lender™ has no
obligation to “suberdinator” to advance any funds under its mortgage or see‘to the’ appllcallon of “lender’s” mortgage funds,
and any application or use of such funds for purposes other than these provided for:in such mortgage nete or agreements shall

not defeat the subordination herein made in whole or in part.

6. It is understood by the parties hereto that “lender” would not make the loan secured by the mongagc in Paragraph 2 without
this agreement.

1. This agreement shall be the whole and only agreement between the parties hereto with tégm‘d to the subordination of the
lien or charge of the mortgage first above meniioned to the lien or charge of the mortgage in favor of "lender” above referred to
and shall supersede and cancel any prior agreements as to such, or any, subordination 1nc!ud.mg, but not limited to, those
provisions, if any, contained in the mortgage first sbove mentioned, which provide for the subordumhon of lhc Ilen or charge
thereof to a mortgage or mortgages to be thereafler executed. A

8. The heirs, adrmmstrators assigns and successors in interest of the “subordinator” shall be bou.ntl hy lhls agreement Where
the word “mortgage” appears herein it shall bc considered as "dccd of trust™, and gender and number nf nronmms‘ mmzdered to
contonii w undersigned. :

Executed this 7 .7, '\ ‘ dayof _ December 19 2004

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PFRQON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TG OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR :
ATTORNEYS WITH RESPECT THERETO.

L/{MJ

icha Kotffron




“ STATE OF WASHINGTON
‘fcoumw OF {/u (Al o

Icertifythallknow orh@y e satisfactory evidence that AR L(\Cf\ %k@ {/f oL~
is the person who appeared lie}ore

me .and s id _person acknowledged that AL
sig’r“i'ed--th'is inStrﬁment and acknowledged it to be A t’—% free and voluntary act for

the uses and purposes mentioned in the instrument.
~—~

Notary Publlc %A )

fhe State Of-Washington Notary F'ublic

ALICE E. CHEN-KEOGH My 8000intment. exof ,
My Lommussmn ExprresJAN19 2008 yappom&in{eipg;e;/g £/

A-7 -Individual Capacity

STATE OF WASHINGTON -~

COUNTY OF kil
| certify that 1  know’ or have  satisfactory  evidence  that

. iy is
the person who appeared befdrej m'é, and said person acknowledged that
signed . this instrument, on oath stated that
was authorized"xt_d‘ execute :_m-e.. instrument and acknowledged it

of

{o be the free and voluntary act of such pary for the uses and purposes mentioned in the
instrument. : C

DATED:

Notary Public

My appomtrnent explres

A-T -Representaliva Capacity




