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' “WHEN RECORDED RETURN TO:

Name ;W:ashington Federal Savings
;Address: PO _Box 527
. City, State, Zip_ Burlington, WA 98233

@ Chlcago’l‘itle Insurance Company
CHICAG_Q TITLE L /84 14255/

SUBORDIN ATION AGREEMENT

NOTICE: THIS SUBORD[NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST {N THE
PROPERTY BECOMING SUBJECT TO, AND OF LOWER PRIORITY THAN THE LIEN OQF SOME OTHER
OR LATER SECURITY INSTRUMENT

The undersigned subord‘:]?tor and owner agrees as, fellows

1. Joseph C arrelra A S:Lngle Person * referred o herein as “subordinator”,
is the owner and holder of a mortgage dited - December 16th , 12003 which is recorded in volume
of Mortpages, page . under auditor’s file No. _ 200312220267 records of _ Skagit

Comty*Joseph C Carreira, A Single Person, Also shown of record as
Joseph C Carreria and’'Joseph C Cacarreira.
2. Washington Federal Savings . referred to herein as “lender” is the

owner and holder of the mortgage dated__December 29, 2004 BE . executed by__Koffron

(which is recorded in volume of Mortgages, page under auditor’s file no. , Tecords
of __Skagit County) (which is to be recorded concurrently herewith),
3. Louis A Koifron and Sandra J Koffron . HOW referred to herein as “owner”, is the

owner of all the real property described in the mortgage idenliﬁed-'ﬁbové“in"l—’amgrﬂph 2,

4, In consideration of benefits to “subordinater” from * owner" rwelpt aml suﬂicnency of which is hereby acknowledged, and
10 induce “lender” to advance funds under its morigage and all agrecments in connection therewith, the “subordinator” does
hereby unconditionally subordinat- the lien of his morigage identified irt Pamgraph t.above to the lien of “lender’s” mmortgage,
identified in Paragraph 2 above, and all advances or charges made or m:crumg thereunder including any extension or renewal
thereof. i .

5. “Subordinator” acknowledges that, prior to the execution hereof, he haé had the opﬁortlmlty to examine the terms of
“lender’s” mortgage, note and agreements relating therelo, consents to and approves same; and recogrizes that “lender” has no
obligation to “subordinator” to advance any funds under ils mortgage or see it the apphcatmn of “lender’s” mortgage fimds,
and any application or use of such funds for purposes other than those provided fori in such mnrlgage note or agreements shall
not defeat the subordination herein made in whole or in part. ; k

6. It is understood by the parties hereto that “lender” would not make the loan secu.ted by 1he mongﬂge in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regai‘d to the siibordination of the
lien or charge of the mortgage first above mentioned to the lien or cherge of the mortgage in favor of Iender above referred to
and shall supersede and cancel any prior agreements as to such, or any, subordination including, but not hrruted to, those
provisions, il any, contained in the mortgage first above mentioned, which provide for the subordination of the hen or charge
thereof to a mortgage or morigages to be thereafter executed. S

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bmmd by ﬂns agreemgnt Where
the word “mongage” appears herein it shall be considered as “deed of trust”, and gender and number gf pronouns conmdered to
conform o undersigned. - . . :

Executed this [l day of December w 2004

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PFR@ON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY: BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR. .~ .~
ATTORNEYS WITH RESPECT THFRETO .

#floseph C Carreira
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| $TATE OF WASHINGTON
couww oF S Keg

! certify that 1 know or have satisfactory evidence that  Sandra  Koffron
CZS .P ) & ﬁf‘ Togﬂh Cgrresia is the persan who appeared before
rn_e..-.an.d s.aldk.:.pe_'rson acknowledged that J "\;Q.__
si{;’ﬁed*this ihSlr‘ilrr’rent and acknowledged it to be her free and voluntary act for
the uses and purposes mentioned in the instrument.

DATED; / 2 "‘l (ﬂ;Q_ﬁ

Notary Public
Lawrww A. Firre
My appointment expires
S5-72-07

\,' ) &
A-T -Individual Capac 6‘ it g C‘? /
STATE OF WASHINGTON .~
COUNTY OF L
! cerify that | know qr.--"”; have  satisfactory evidence  that

is

the person who appeared befdre_* Krn"é, and said person acknowledged that
signed - this Instrument, on oath sialed that
was authorized ‘10 execute fhie instrument and acknowledged it

as

of

1o be the free and voluniary acl of such parly ror the uses and purposes mentioned in the
instrument. : -

DATED:

MNotary Publlc

My appomtment exp]res

A-T -Repreaentative Capacity
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