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lez3200 /- DEED OF TRUST

DATE: December 21 ::'200'4

Reference # (if apphcable) NWBB 17001 1076 Additional on page
Grantor{s): . g
1. MTVLLC

Grantee(s)
1. NORTHWEST BUSINESS BANK
2. UPF INCOHPORATED A WASHINGTON CORPORATION, Trustee

Legal Description: PTN SE 31 34—04
Additional on page 2

Assessor’s Tax Parcel ID#: 340431 4-005 0006 {F’2931 5) & 340431-4-006-0005 (P29316)

THIS DEED OF TRUST is dated December 21, 2004, among MTV LLC, a Washington limited
liability company, whose address is 17301 NE-126TH PLACE, REDMOND, WA 98052
("Grantor"); NORTHWEST BUSINESS BANK, whose mailing address is 1100 OLIVE WAY,
SUITE 102, SEATTLE, WA 98101 (referred to helow sometimes as "Lender' and sometimes
as "Beneficiary"); and UPF INCORPORATED, A WASHINGTON CORPORATION, whose
mailing address is 910 WEST BOONE AVE, SPOKANE WA 99201 (referred to below as
"Trustee"). e,
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DEED OF TRUST
* Loan No: 170011076 (Continued) Page 3

“ Hea'l Pr:e'pe‘ity However, this option shail not be exercised by Lender if such exercise is prohibited by federal law or by
Waehmgton law.

-TAXES AND LIENS The foliowing provisions relating to the taxes and liens on the Property ars part of this Deed of Trust:

Payment. “Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
:charges {including water and sewer), fines and impositions levied against or on account of the Property, and shall pay
‘when due &l tlaims for work done on or for services rendered or material furnished to the Property. Grantor shalil
maintain, the : Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the I|en of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

nght fo Contest _Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the:obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is
filed as:a result.of:nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor.has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient:corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus-any:costs and attorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. .In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
nforcement against the Property Grantor shall name Lender as an additional obligee under any surety bond furnished
in the contest proceedings: 2

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactary evidence of payment of the taxes or
assessments and shall guthorize.the-appropriate governmental official to deliver to Lender at any time a written staterment
of the taxes and assessments-against the Property.

Notice of Construction. Grantor shall ‘notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materiais are supplied to the Property, if any mechanic’s lien, materialmen's lien, or other
lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender fumnish to
Lender advance assurances- sa’ustactory to:Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE.~ The Toliowmg provisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insuratle value covering all Improvements cn the Real
Property in an amount sufficient to avoid-application’of any coinsurance clause, and with a standard mortgagee clause in
favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such coverage
amounts as Lender may request with Trustee and Lender being named as additional insureds in such liability insurance
policies.  Additionally, Grantor shall maintain” such other insurance, including but not limited to hazard, business
intarryption, and bailer ingurance, as Letder may reasonably require. Policies shall be written in form, amounts,
coverages and basis reasonably acceptable to Liengder and issued by a company or companies reasonably acceptable to
Lender. Grantor, upon requast of Lender, will deliver to Lender from time to time the palicies or certificates of insurance
in form satisfactory to Lender, including stipulations, that coverages will not be cancelled or diminished without at least
thirty (30) days prior written notice to Lender, Eaeh-:.i_nsurance policy alsa shall include an endorsement providing that
coverage in favor of Lender will not be impaired in-any way by.any act, omission or default of Grantor or any other
person. The Real Property is or will be located in an area- destgnated by the Director of the Federal Emergency
Management Agency as a special flood hazard area. Grantof’ agrees’ ‘1oobtain and maintain Federal Flood Insurance, if
available, for the full unpaid principal balance of the loan and any prior liens on tha property securing the loan, up to the
maximum policy limits set under the National Flood Insurance Program or as otherwise required by Lender, and to
maintain such insurance for the terrn of the loan.

Application of Proceeds. Grantor shall prompily notify Lender of any 1688 or damage to the Property. Lender may
make proof of joss if Grantor fails to do so within fifteen (15) days of-the casualty. Whether or not Lender's security is
impaired, Lender may, at L.ender's election, receive and retain the proceads of any: insurance and apply the proceeds to

the reduction of the Indebtedness, payment of any lien affecting ‘the Property, or the restoration and repair of the
Property. If Lender elects to apply the praceads to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satistaciory 1o Lender. Lendet shall, up‘on ‘satisfaciory proof of such expenditure

pay or reimburse Grantor from the proceeds for the reasonable cost of repair-or.reéstoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have ot been disbursed within“180- days: after their receipt and which
Lender has not committed 1o the repalr or restoration of the Property shall bé uged first to pay any amount owing to
Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shalt be applied to the principal

balance of the indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness such proceeds

shall be paid without interest to Grantor as Grantor's interests may appear.

Grantor’s Report on Insurance. Upon request of Lender, however not more than orice a year Grantor shall furnish o
Lender a report on each existing policy of insurance showing: (1) the name of the instrer; (2) the risks insured; (3)
the amount of the policy; (4) the property insured, the then current replacement value bf such proparty, and the manner
of determining that valus; and (5) the expiration date of the policy. Grantor shall, upon request of Lender, have an
independent appraiser satisfactory to Lender determine the cash value replacement cost of the: Property

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would matenally affect Lenders interest in the
Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documénts; including but not
limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay;under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated ta) také any.action that Lender
deems appropriate, including but nat fimited to discharging or paynng all taxes, liens, security interests, eitumbrances and
other claims, at any time levied or placed on the Property and paying all costs for insuring, maintairing. antl. preserving the
Property. All such expenditures incurred or paid by Lender for such purposes will then bear interest at:the.rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will betome
a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of the:
Note and be apportioned among and be payable with any installment payments to become due during either (1) the term of &
any applicable insurance policy; or (2} the remaining term of the Note; or (C) be treated as a balloon payment-which. will be
due and payable at the Note's maturity. The Deed of Trust also will secure payment of these amounts. Such nght shall be in.
addition to all other rights and remedies to which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thls Dee of
Trust:

Title. Grantor wamrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free_- i
and clear of all liens and encumbrances other than those set forth in the Real Property description or in any tttle
insurance policy, tile report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed
of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to

IM\Il\i)lllﬂ\MNl\\lll}llﬂl\lWl!lllWMH\I"M(
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DEED OF TRUST

" Loan No: 170011076 (Continued) Page 5
tocts,
EVENTS OF .DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of

-Trust
_Payment Default Grantor fails to make any payment when due under the Indebtedness.

:@Other Defaults. Grantor fails to comply with or to perform any other term, cbligation, covenant or condition contained in
this Dead.of Frust or in any of the Related Documents or to comply with o to perform any term, obligation, cavenant or
condltlon contalned in any other agreeament between Lender and Grantor.

Compllance Betablt:., Failure to comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Note or in aniy of the Related Documents.

Default._o_n Other Payme_nts. Faiture of Grantor within the time required by this Deed of Trust to make any payment for
taxes of insurance; or any other payment necessary to prevent filing of or to effect discharge of any fien.

False Statements._...ﬁ\'ny-':werranty, representation or statement made or fumished to Lender by Grantor or on Grantor's
behalf under this Deed of Trust or the Related Documents is false or misleading in any material respect, either now or at
the time made or furnished orbecomes false or misleading at any time thereafter.

Defective Collateralization. This-Deed.of Trust or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral ‘document to create a valid and perfected security intersst or lien) at any time and for
any reason.

Death or Insolvency.: The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any:assignment for. the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
.against any property securing-the, indebtednéss. This includes a gamishment of any of Grantor's accounts, including
deposit accounts, with Lender. However,.this Event of Default shall not apply if there Is a good faith dispute by Grantor
as to the validity or reasonablenessof the claim which is the basis of the creditor or forfeiture proceeding and if Grantor
gives Lender written notice of the creditor or. forfeiture. procesding and deposits with Lender monies or a surety bond for
the cretitor or forfeiture proceeding, in-an amount determined by Lender, in its sols discretion, as being an adequate
reserve or bond for the dispute. 8

Breach of Other Agreement. Any breach_by Grantor. tnder the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or other. obligalion of Giantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the precedlng events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to,
permit the Guarantor's estate to assume unconditionally the obllgatlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure any Event of Default, -

Adverse Change. A material adverse change occurs in Grantor S financral condition, or Lender believes the prospect of
payment or performance of the Indebtedness is |mpa|red ’ L

Insecurity. Lender in good faith belioves itself insecure.

Right to Cure. If any default, other than a default in paymenl is curable and if Grantor has not been given a notice of a
breach of the same provision of this Deed of Trust within the' precedirig.twélve (12) months, it may be cured if Grantor,

after receiving written notice from Lender demanding cure of such defatilt; -{1)-.cures the default within ten (10} days; or
(2) if the cure requires more than ten (10) days, immediately inifiatgs steps: which Lender deems in Lender's sole
discretion to be sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under thls Daad of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies: . E

Election of Remedies. Elsction by Lender to pursue any remedy shall not exciude pursurt "of any other remedy, and an
election 10 make expenditures or to take action to perform an obligation of Grantor uhdér this Deed of Trust, after
Grantor's failure 10 perform, shall nct affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its opticn 1o declare the enlire Indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required te.pay.

Foreclosure, With respect t¢ all or any part of the Real Property, the Trustee shall have the'{rlght to exercise its power of
sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by Judacral foreclosure, in either
case in accorgance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rlghts and remedies of
a secured party under the Uniforrm Commercial Code.

Coliect Rents. lender shall have the right, without notice to Grantor to take possession of, and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ‘Qver and abeve Lsnder's
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other usér of:the Property
to make payments of rent or use fees directly to Lender. If the Rents are collectad by Lender, then.Grantor: trreveca.bly
designates Lender as Grantors attomey-in-fact to endorse instruments received in payment thereok in.the pame, of
Grantor and to negotiate the same and collect the procesds. Payments by tenants or other users to'Lender in"responge
to Lender's demand shall satisfy the obllgatrons for which the payments are made, whether or not any proper grounds,
for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent er threugh a
receiver. .

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the &
Property, with the power to protect and preserve the Property, to operate the Property preceding or pending foreclosure -
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the reeeivership,.” &
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right 1o the appointment’ © .
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantlal_ A
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or_---'"
Lender otherwise becomes entiied to possession of the Property upon default of Grantor, Grantor shall becoms.d
tenant at sufferance of Lender or the purchaser of the Property and shali, at Lender's option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of Lender.

ﬁ}IﬂWMﬂMRMNWIm!‘JJ\MMIIMWHII)

Skaglt County A udrtor
__12!29!2004 _Page - 8 11:46AM




WyeriLLg o9 abed pOAZIBZIZYL

1o4pny KHunog ybexs
0Z

e

7 isio Aur a6 uoISIAod 18y Yim BoUBHALIOD 10MS PUBLIBD 0) BSIMIBLAC 1YBLI §15PUST JO JeABM B SINIISU0S Jo soipnfid
oW [BYS JsnuL jo pesq s Jo uoisiaoud  J0 JapusT Ag seamem v IUBH Jeujo Aue 1o 1yBU yans jo Jealem e se ajeiado
< Meus B Aue Buisioiexe ul Jspuan jo Hed el O UBISSIWO Jo Aeep ON lepus AQ poubis pue Bunum wi uenf s| loaem
o uo 5 ssa;un 18MUL jo pesg S} Jepun SluBl ALe paAjem aABY Ol palweep &q J0U |[eys iepus “1apua Ag JSAEM ON

. ‘uojbuiyse Jo 2)BlS aul Ul Japua Aq pajdasde uaaq sey Isna) jo paaq siyl
i: suoisjncud e ;o SIALOD $Y 0] paeBas Jnoylm uolBuIysSeAL 10 9)B1S U] JO SMe]| ay; ‘me| |elapd) Aq peidweald
s Jou :ua;pca au; 0) 'pue Japue o) ajgea)idde mej jelaps) Ag poulanch ag Jm snil Jo peaq sIYL ‘men Bujuieaon

2 Aepue 16 10asL00 Lslm ayl Inoypm ‘Aidedes Aue u) Jepua Jo lyeusq aul o} 1o Aq pay awn Aue 1e Apsdold sy ul
e;e;se 10 19919;1:1 dayio Aue ypm Isni) Jo peeq Sip Ag pejee.o ejeise J0 Jseleul ey Jo Jobiaw ou aq |leys aisy | Jabisp

s ; ‘ISN1] JO peey] SIU) 40 suoisiaoid eyl suep 10 1audieiu
o} pasn aq 01 mu GJE pue Auo sasodind aouaiuaaucd 1) ale Jsni] Jo paaq siuyl u sBuiperay uondeo ‘sBugpeay uonden

: : ‘Alsdoid eu Jo uoiiRIedo By} UlM UCRoBuUUIoD Ul spell seunypuedxe Uses (e sse) Ausdoid
ay] woJy s;dlaaa.l qseo e-ueaw jeys ewooul Bupeiedo 19N, -ainbes (eys Jopue S [IBjep pue WO Yons ) Jeak
[eosy snoedd $Joyreip Buunp ﬁuedmd ay] Wol) paaleossl awosul Bunesedo 18U J0 USWSIELS payped B ‘1senbal uoadn
‘lapusT O} Usiwing |eus Jolumg ‘gougpIsal s JOUBID uByl 1ayio sesodand oy pasn s| Auadold eyl §| ‘suoday [enuuy

JUBWIpUBLWER 10 uoleia)e

auy AQ punog 1o peﬁ;euo aq o1 mﬁﬂos senued o Aued ey Aq paubis pue Bunum ul uea ssajun aAnoale aq |leys 1sniL
10 peeq] Siul 0] usiupUsLie 10 Jo:L0jeB)R ON "1SNIL JO peaq Siul Ui Yuo) 18s sianewt ey o) se seiped ay; Jo juswesibe
pue fupuesepun: e.uuue'aq; seinisuco 'sjusWNoogy pergley Aue uim JeuaBol 9sni| 10 pesqg SIUL  ‘SjuswpusSwy

asNaL O peaq SiLﬂ |o ued B 21B suos|aoid snosuesosiul Bumo|io) 84l "SNOISIAOHA SNOINYTIZOSHA

SJOlLIEJE)

IIe 0} uaalb 8onou ag of: peu.leep su JG]LIEJE) Aue 0] repua Aq usalf aonou AuB IOJUBIE) SUO URL) BI0W S| 2JaUL I IBuLBW
lawpoue U uealB aq 01 me| Aq pemoye Jo pannbes sonou Jo) 1deoxe pue ‘me| siqeoldde o) 106lgNg  $$UPPE JUBLND $IOIBID
JO sawn |je Je peuloul 1spus deey o) seaife Jojuein ‘sasodind edjou 104 -ssalppe sAped sy eBueyD o} S 8oNOU eu
J0 asodind ey yeuy BuApoeds 'saiued eyo: BU} OF 8o1j0u UBlM Teulioy Buiab Ag isnl], jo pasq Siyl Jepun saonou 10} sselppe
sil ebuey Aew Aued Auy “isni) Jo peeq si o BujuuiBeq sy Jeau umoys se ‘SSeIpPE $JapueT O} JUBS ag |[Bus I1SnL Jo pesq
siLy Jano fuoud Sey udym uel|-ALE 4o Jepioy e} Loy 21nsojoal0) Jo saoiou Jo saidod |y 1Sl Jo peec] sy} jo Buuufisg
Bl Jesu UMOUS sessmppe B8y} 0 pa;,oenp ‘miede.d afieisod jew pelsisifel O payMeD ‘SSBIO 184 S |lBW SejeIS pelun ay]
ur pelisodap uaym 'pefiewl it ‘1o ‘1sunod 1Biuisac paziubooel Ajjeuoneu B uim peysodap usym ‘(me) Ag psanbal asimusyio
SSejUN} a|Wsoe)9|a] Ag peAIsod) ﬂnemoe usyM. ‘paIgalep A[BNloR Usym eAncele eq jeus pue ‘Bupum ul ueanB aq |eyS
ales jo sonou AUB pue ynEjep JO SoNOU Aus LOoRENLY tholpm Buipniouy sny) jo peeq sip Japun uealb eq o) peumbeu ayou
Aue Ysuuew seuoue Ul uaniB 8q o me| Aq pamoue .IO painbe) 80U Joj 1daoxs pue ‘me| ejqevdde o} pelgns "sS3DILON

‘uenmisqns

10} suoisiaoid JSUYlo (B O UOISNXe 8L ©) manoﬁ lleys’ eeJ,sm 1 O uonnusqns 1o} ainpacoud syl me| ejqeoldde
Aq pue 1snJL Jo peaq] SIUI Ul eaysni) ey uodny pellsues senp pue ‘emod ‘sl auy (@ o} pesaons (eys ‘Auadold B Jo
95UBA8ALIOD JNOLRIM '89]SNI} JOSSBOONS Sy "ISadelul:U) §I0ssa00ns s)f Io Jepua Ag pabpe|mouxoe pur pejnoexa e ||eys
JuBLUNASUE 8Y) PUB ‘88)sn.) JOSSBO0NS By JO $SaUBpk-PUR SWEU &uY) PUB 'DEpIODs) S 1SDJ) JO pee(] SiU) alaym JSguinN
8|14 s oupny oy} Jo sbed pue xooq ey Jojuels pue ‘eelsnil ‘epue feuiBlo eyl JO seuwreu sy ‘me| 8jels AQ paiinbes
SIBJEW J3YIO [|B O} UORIPRE Ul 'UIEIUOD |[BYS Juswngsul eyl  -uolBulysepa jo e1BS ‘AIUnoD 11SVHS 10 J6piods) au) jo
SO0 SU) Ut PPI0DaI pue Jopuan Aq pabpeMouNoe ple painoexXe JSWINLSUL ue AQ 1sn1) Jo peaq Sl jepun pejuiodde
aa)sni] Aue o] 89]sni| J0SS820oNs v uodde awny O} S woly Aeu;-“'ur:ip,do §,J5pUeT Je “Jepus ‘a9isniL J0S530ING

= “me| |qeodde Aq papiaoid Juslxa (N} ayl 0}
pUE Uiam 2UBRIOOSE Ul 8SED I8LJIe U] ‘2Insoj0alo) [ioipnl Ag asoloeml W] mﬁu 8L aa.Y |BYS JepUaT pUB ‘a{es puR eoMou
Aq asoroel0) 0} 14BI oL eary |lBUS S81sni) BU) ‘Apadoid syl joqied Aue Jo fle o) 10edsel im ‘Ba0ge LMoY 185 Seipaws)
pue siufl ey ©1 uomppe Ul ME| ajgeddde Jepun aaisni) 10j:pednbai suoneoyenb (e jesw feus saisni]  edAIShUIL

‘9181 Aq 1yBnoiq si Beipssoosd Jo Uopoe sy SSalUN Jo 'me| ajqeo)dde
Ag peanbai ssejun 'Aued e eq |leuys eejsni) JO JapuaT ‘Jojuels yaim i Buipasdoid 1o uonoe Aue Jo Jo ‘uel| 10 peep
1sn1 Jsuto Aue sepun ejes Bupuad ' jo Aued seyio Aue Amou o) pezeﬁnqo &Qq jou neqs ag1sn1) “AneN o) suonebiao

ISR1] JO POSQ SIU JBPUN JepUGT JO 1S8IBIL 8L} JO JSI".'.I 1 jo paag sip Bugosye Juewaaibe

Jayio 1o uoleuipiagns Aue ul uiof (o) pue !Auedolg ey sui uO uonose) Aug Bugesio o usweses Aue Bunueib
i uiol (g ‘ongnd ewyy 03 suBU JOUID 0 S1PBLS JO UtEAIPap By} BuipnjBur Auadmd [eey &y} jo yed Jo dew e Buly pue
ﬁuuede.ud uuol (8) ojuelsy pue Jepu91 jo 1senbay ueyum ey uodn Aledosd et 61'i5edses yum suonoe Buimo)io) eyl
o3e} 0} Jamod 8L SABY |[BUS BBISTL 'ME| JO JePeLl B se Buisie eejsnu] jo sismod e 0} uowppe U] "88)SNJL JO SIPMOd

ASNUL O peaq sy ;o ued ale (suelmmxsuu s apue] 0) wensind)
a3sn4] Jo suonefigo pue siemod s o) Bunees suoisiaoud Bumojio) ay ) _:Eu_snuj_ 40 SNOLLYDI190 ONY SHIMOd

"UONISS SIYL Ul YHOJ 18S SE Jspus Jo sennp pue siuBu eu Jo ([B:anry leys e8isni L ea)snaL Jo sjubiy

“me| Ag-papiaoud suing Jeuio jle o} uouppe

Ut ‘51500 URod Aue Aed (im osie lowRin  mej aiqeddde Ag penwusad Jueixe eyl o) 'aalsnu] vl Joy sae; pug ‘asueansul
e)ly ‘sa9) lesieidde pue ‘spodal ssofenns ‘(spodes ensopaloy Bupniou)) suodes ey Buugigo 'spiooes Buyoiees
JO 1509 8U) ‘SBOIAIBS LOROD(I0D 1ueu15pnl-lsod pejedionue Aue pue 'sjeedde ‘(uonouniul 1o Aeys priewoine Aue ajeoBA
o Agpow 0} spoge Butpriaw) sBuipssaosd Andniyueq iop sesusdxa puw sesy SAsuicle BupniouL-Insme; e 51 ey
jou 1o eyeLm ‘sasuadxa [efe] stepua pue seay sAsulone slepus ‘me| sjqeatdde Jepun-giiti Aue OL158ldns JsAemMOl}
‘Uoneu INoYUM ‘spniown ydesfesed sy Ag paisaoo sesuadxy  piedss un emupuedxe sl jo ejep aqi oy} ejel
BION BU} B 1S8I8ul Jeaq |[eUs pue puellap Lo aigeied sseupaigepul ayl Jo Hed B swonsq eys s:uﬁu SH 10 UBLIS OIS
ay) Jo 1sesalul sil Jo uonoejoid Byl Joj awy Aue je Aresseseu ele uoluido siepueT w ey sinoi Japue‘; 5asuadxa
aqeuosesl (e ‘me) Ag peNgmoid Jou JueXe SUl O} puB 'POMOAUL §] LOJOE LNOD Aue 10U 10 iByleysy zedde. Aue
uodn pue [ei) 8T8 SABLIONE SE aigeEUOSER) 8bPNipe ALY UNCT Bl S8 LUNS LONS JBAGS8I O} Papiua _8qreys.Jopuan
‘1Sn1L JO peaq SIUl Jo suus) sy Jo Aue S0IOUS 0] UOROE 10 NS AU salnjisu| Jepuan j| sesuadxy ‘sae,] (shawony

‘Apedold auyjo. uomod Aueso”.
He uo ejes ojand Aue Je pig 0} Paliiue aq [[eys 19pusT -seres sjeledes Aq Jo oies duo i ‘Apjeredes io ssipoBo; Ausdoig, =,
ay; jo ped AU Jo (e (|25 O} 881} Bq [[eyS Jepuan Jo 831SN1 L ALp ‘SaiPsLLB pue s)ubl S Buisioiaxs | ‘pelfeysiewsAusdord . -
ay) sary 0} SIUBL |e-pue Aue saaem Aqalsy JojUBID ‘me; sigeoidde Ag penuued Jusixe eip 0] "Auedoid: am joales )

‘Auadol, BBl 8L JO ajes AUB LM UOOUNIUOD U1 8Pl &q ABw Aadosy [euosiod 8y .+

10 efes Auy "uolisodsip Jo S(es U Jo awn Buy 2lojeq sABP (01) Uy 1ses) 1 uealb aolou UBBW (fBYS BNOU S|qBUOSEEY”
‘apEW e O §1 Auadoid [euosiad aup Jo Uonisodsip papusi JeUI0 10 ajes s1eald AUE Lpium Jsye ew eyl o Jo Alledaid,
feunsiad Ly Jo eles agnd Aue Jo BuBId PUB 8iLI] BY) JO SACU BIJBUOSESI JOJURID BAB |[ByS JapuaT ‘3feg o 3INON

-meg| Aq S

10 aloN 8yl 10 1sn1] jo paaq siUl Ul pepiacid Apaws) 1o Jybu JBLio Aue eaRY |[BYS Jopue JO B8jsN] ‘Saipaway Jeuln.’

9 abegd (penunuo)) 9.0LL00LL :ON uBOT .~

1Sn4dl 40 d33a




DEED OF TRUST
* Loan No: 170011076 (Continued) Page 7

_provrsron of this Deed of Trust, No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall

¢ 7 constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever

the consent of Lender is required under this Desad of Trust, the granting of such consent by Lender in any instance shall

“ not constitute continuing consent to subsequent instances where such consent Is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

:T.Severablllty iIf & court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforcesbls as to any circumstance, that finding shail not make the offending provision illegal, invalid, or
unenforceable as’ ta any other circumstance. f feasible, the offending provision shall be considered modified so that it
becomes-legal; valid.and enforceable. If the offending provision carnot be so moditied, it shall be considered delsted
from this Deed of Trust. Untess otherwise required by law, the illegality, invalidity, or unenforceability of any provision of
this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of this Deed of Trust.

Successors and Asslgns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be:binding upen and inure 10 the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vésted.in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's
successors with feference o this Deed of Trust and the Indebtedness by way of forbearance or extension without
releasing Grantor fromi the obligations of this Deed of Trust or fiability under the Indsbtedness.

Time is of the Essence: -'-‘I"lrrge- 'isiat the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and berefits of the homestead
exemption laws of the State of Washrngton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followmg caprtalized ‘Werds and terms shall have the tollowing meanings when used in this Deed of Trust.

Unisss specifically stated to the Contrary, all:réfersnces to dollar amounts shall mean armounts in lawful money of the United
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the context may require. Words: and terms hot otherwise defined in this Deed of Trust shall have the meanings attributed fo
such terms in the Uniform Commercial Code S

Beneficiary. The word "Benefrcrary" means NOHTHWEST BUSINESS BANK, and its successors and assigns.
Borrower. The word "Borrower" mesns MTV LLC-and includes all co-signers and co-makers signing the Note.

Deed of Trust. The words "Deed"'o'f '__['_rust""rn_san 'tt)ts Deed of Trust among Grantor, Lender, and Trustee, and includes
without limitation all assignment and security: interest provisions relating to the Personal Property and Rents.

Default. The word "Default’ means the Default s_et forth in this Deed of Trust in the section titled "Default'.

Event of Defaull. The words "Event of Default' mean any of the events of default set forth in this Deed of Trust in the
events of default section of this Deed of Trugt. Co

Grantor. The word "Grantor" means MTV LLG,

Guarantor. The word "Guarantor" means 'any':. guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantorto Lender, including without limitation a guaranty of
all or part of the Note,

Improvements. The word "Improvements" means all exisfing-'-"and fhture improvements, buildings, structures, mobile
homes affixed on the Real Property, facilities, additions, re‘ptacements a‘nd other construction un the Real Property.

Indebtedness. The word “Indebtedness” means all principal, mterest and other amounts, costs and expenses payable
under the Note or Related Documents, together with all rerewals of,“extensions of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounts expendéd or advanced by Lender to discharge
Grantor's cbligations or expenses incurred by Trustes or Lender to' enforce Grantor's obligations under this Deed of
Trust, together with interest on such amounts as provided in this Deed ¢f Trust.

Lender. The word "Lender' means NORTHWEST BUSINESS BANK rts successors and assigns.

Note. The word "Note" means the promissory note dated December-21,-2004,.in the original principal
amount of $250,000.00 from Grantor lo Lender, together with-all renewals of, ‘extensions of, modifications of,

refinancings of, consolidations of, and substitutions for the promissory note or agreement NOTICE TO GRANTOR: THE

NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property”® mean all equipment, flxtures and other artlcles of personal property
now or hereafter owned by Grantor, and now or hereafter attached or affixéd ‘to_the Real FProperty; together with all
accessions, parts, and additions to, all replacements of, and all substitutions for;. -any of such praperty; and together with
all issues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property. e

Property. The word "Property” means collectively the Real Property and the Personal F’roparty

Real Property. Ths words "Real Property” mean the real property, interests and rights; as further descrlbed in thrs Deed
of Trust. -

Related Documents. The words "Related Documents" mean all promissory notes, credit agre.smsnts, toan agreements,
guaranties, security agreements, mortgages, deeds of lrust, security deeds, collateral-‘mortgages, and-.all other
instruments, agreements and documents, whether now or hereafter existing, executed~in.connmgction with the
Indebtedness; provided, that the environmental indemnity agreements are not "Related Doeurnenis and are not securec!

by this Deed of Trust. 3 A

Rents. The word “Rents” means all present and future rents, revenues, income, issues, royaltres profrts and Dther
benefits derived from the Property.

Trustee. The word "Trustea®” means UPF INCORPORATED, A WASHINGTON CORPORATION, whose marlrng address
is 910 WEST BOONE AVE, SPOKANE, WA 99201 and any substitute or successor trustees.

Skaglt County Audrtor _ EAM
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