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Subordihat’ion Agreement Iy
NOTICE: THIS SUBORDINATION AGREEMENT @
RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO ANDOFLOWER |  FIRST AMERICAN TITLE GO
PRIORITY THAN THE LIEN OF SOME OTHER OR | (3£22-1&,

LATER SECURITY INSTRUMENT.

First American Title
Insurance Company

{this space for title company use onfy)

The undersigned subordinator and owner agrees as follows: -~

1. Conrad Hanson

“suberdinator”, is the owner and holder of a mortgage dated September 10, 2004 56

referred to herein as

, which is recorded

in volumc XX _ _ofMongages, page _** under auditor s file No. 200409130125
tecords of Skagit Cq_un_ty, o

¢ityBank b ' referred to herein as
“lender™, is the owner and holder of a mortgage dated September 10 200& ;__f@cx , executed by
B & T Enterprises LLC {which is recorded in volume X!:(x- of Mortgages, page XXX ,
under auditor’s file No._200409130124 , recordsof ___SkKagit o County)

(which is to be recorded concurrently herewith).

5 B & T Enterprises, LLC, a Washington LLC

e referred to herein as

“owner”, is the owner of all the real property described in the mortgage identified above in Paragraph 2 S

A;Z%sz%réi IEr_() lr&'_ a“zrﬁgarcel/Accoum Number(s):

340408-2-010-0309

LPB-35 (11/96)

page 1 of 2




4.1 consideration of benefits 10 “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and
" 10 induce-“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does
hércby unconditionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage,
. ldcntlﬁed 1 Paragraph 2 above, and all advances or charges made or accruing thereunder, including any extension of renewal

‘ therepf ’

5. Subotdmatm acknewledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage noté and agreements relating thereto, consents to and approves same, and recognizes that “lender” has no obligation
to ‘:ubordmator to:advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any
application orse of such funds for purposes other than those provided for in such morigage, note or agreements shall not

defeat the subordination herem made in whole or in part.

6.1t is understood by thc pames herem that “lender” would not make the loan secured by the morigage in Paragraph 2 without
this agreement. S

7. This agreement shall be the whale and oniy ﬁgrtement between the parties hereto with regard 1o the subordination of the lien
or charge of the mortgage first 'ab'me mentioﬁed to the lien or charge of the mortgage in favor of “lender” above referred to
and shall supersede and cancel: any prior agreements as to such, or any, subordination including, but not limited to, those
provisions, if any, contained in the rnortgage first above mentioned, which provide for the subordination of the len or
charge thereof to a mortgage or morlgages 1o_be: thcre after executed.

8. The heirs, administrators, assigns and SUCCessors in imf:rest ofthe “subordinator” shall be bound by this agreement. Where

the word “mortgage” appears herein it shall be, consndered as “deed of trust”, and gender and number of pronouns considered
ta conform to undersigned. : :

¥

4 oo
Executed this Zé &= dayof chfm.!}ﬂ/ ot L Lt

NOTICE: THIS SUBORDINATION AGREEMENT CONT AINS A PROVISION WHICH ALLOWS THE PER-
SON OBLIGATED ON YOUR REAL PROPERTY SECURITY T 94 OBTAIN A LOAN A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOM-
MENDED THAT, FRIOR TO THE EXECUTICN OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO. - '

o
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ACKNOWLEDGMENT - Individual

to me known

'STATE OF WASHINGTON, }
g : 55,

_C_i_:iunt:):f .of. !
Onlhlsday pcrsanally appeared before me | ( [ | IIHZI/] { ft?f}filiﬂ}

tobe the individual(s) desgribed in and who exccuted the within and foregoing insteument, and acknowtedged that
free and voluntary act and deed, for the uses and purposes therein mentioned.
191 (,2.3’{(. '

dayof __f (f? ety

rict

signed the sa;n'e-a.s o : LL\I—}
GIVEN under my hand and official seal this /1/_5(
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EA "OA., ‘:y A “ 0«0 4_-' L o / Natary Public ir and for the Stace of Washingion,
] \ ‘.._q-‘ fooresiding at [ty ::,"_',;{}’;
“‘hﬁ?&m\“’ Lo s ¢ C“L/}}ﬁi’/:i e
U+ My appointment expires () L0 /T
i . 7 L
STATE OF WASHINGTON, } ACKNOWLEDGMENT - tndividual
§S.
County of :
On this day personaily appeared before me
i B} ] to me knowa
to be the individual(s) described in and who executed the within and foregaing iuslmm_:eﬁg and écknslknluige.dmat
free and voluntary act and deed, for l.he uses andputposcs therein mentioned.

day of

signed the same as

GIVEN under my hand and official seal this

aR,

Natasy Public in and for the State of Wﬁshiﬁ'gt

residing at

My appointment expires

This jurat is page __
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