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Q- 2596 . -

DATE: December 23 2004

Reference # (if appllcable} Additional on page
Grantor({s}: . L

1. Bogardus, Jlll

2. Bogardus, Larry.

Grantee(s)
1. PEOPLES BANK , &
2, Chicago Title Company, Trustee

Legal Description: LT 29, COUNTRY-JLA’NE ADDTN, VOL 7, PG 3/

Additional on page 2
Assessor's Tax Parcel ID#: P64626

THIS DEED OF TRUST is dated December 23, 2004, among Larry Bogardus and Jifl Bogardus,
whose address is 12052 Country Lane, Burlington, WA ‘98233 ("Grantor"); PEOPLES BANK,
whose mailing address is MOUNT VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT
VERNON, WA 98273 (referred to below sometimes.-as “"Lender” and sometimes as
"Baneficiary"); and Chicago Title Company, whose’ mallmg address is P.O. Box 638, Mount
Vernon, WA 98273 (referred to helow as "Trustee” ]
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DEED OF TRUST
Eoan No: 5030923-101 {Continued) Page 3

legal; berieficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
iland cantract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by
;' sale; assighment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
= ather, method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercrse i5 prohibited by federal law or by Washington law.

TAXES AND LIENS The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:, 3

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges hncludmg water and sewer], fines and |mposrtrons levied against or on account of the Property, and shall
pay wheri due.all clalms for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, “except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwrse provided in this Deed of Trust.

Right to Contest:” Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good faith
dispute over thé abligation. té pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen [15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lendér cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure oi sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse |udgment biefore enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furmshed in the contest proceedings.

Evidence of Payment. G.rantor shall. upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall.authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notrfy Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any matenals are gupplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on_.éccount of the. work, services, or materials and the cost exceeds $1.000.00.
Grantor will upon request of Lender furmsh m I__ander advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improverments,-

PROPERTY DAMAGE INSURANCE. The followrmg provrsrons relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor sha|[~-proc'ur_e_-,'and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basig for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such.other hazard and liability insurance as Lender may reasonably require.
Policies shail be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptabie to' Lender. Grantor, upon request of Lender, wili deliver to Lender
from time to time the policies or certificates of insurance in form 'satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at{east thirty. {30} days prior written notice to Lender. Each
insurance policy alse shall include an endorsement pmvrdmg that'caverage in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor, of. any othér person. The Real Property is or will be located
in an area designated by the Director of the Federat Emergencv Management Agency as a special flood hazard
area. Grantor agrees to obtain and maintain Federal Flood Insurance;. if available, for the full unpaid principal
balance of the loan and any prior liens on the property seciring theé'loan, up to the maximum policy limits set under
the National Fivod Insurance Program, or as otherwise requrred bv Lender and to maintain such insurance for the
term of the loan. : :

Application of Proceeds. Grantor shall promptly notify Lend_er of anyr"lcss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lén"der may make proof of loss if Grantor fails to do
so within fifteen {15) days of the casualty. Whether or not Lender' s securlty i impaired, Lender may, at Lender's
election, receive and retain the proceeds of any insurance and’ apply ‘the -proceeds to the reduction of the
Indebtedness, payment of any lign affecting the Property, or the restoration’ “and repair of the Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender, Lender shall, upon satisfactory.proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or_restoration-if, Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed.within 180 days after their receipt and
which Lender has not committed to the repair or restoration of the Property §hall be used first to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the: ‘rermainder, if.any, shall be applied
to the principal balance of the Indebtedness. |f Lender holds any proceéds’ after payment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor 5 jnterests may appear.

Compliance with Existing Indebtedness. During the period in which any Emstlng Indebtedness "described below is
in effect, compliance with the insurance prowsmns contained in the instrument evrdencmg such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of; Trust to the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurafnice requrrement If any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trist for? ‘divisign of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, Ilens, secunty mterests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as requrred below, then
Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s | terests |n the
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender belleves td be
appropriate to protect Lender's interests. Al expenses incurred or paid by Lender for such purposes ‘will then bear:.
interest at the rate charged under the Note from the date incurred or paid by Lender to the date of répaymert by -
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be’payable-on
demand: (B) be added to the balance of the Note and be apportioned among and be payable with any instaliment
payments to become due during either {1} the term of any applicable insurance policy; or (2) the remairing term of
the Note; or (C} be treated as a halloon payment which will be due and payable at the Nete's maturity. The Deed of .
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any.-
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed_r:.-"""

SR

Skagit County Auditor
12/27/2004 Page 3 of  811:22AM




'_N;_m:” 8 ¢ sBed ¥00Z/2272)
Jo;lpnv A;unoa ;lﬁexs

WMWWMWMMMMWlﬂMN

pue amoaxa ‘@B AR JOIURIL) appus | 3o .. 1D31 UOAN "BLLD 01 SUI WOy puR ‘Sl Aue 1Y “SSCURINSSY JaYuUNg

L 118MU ), 0 peaq Sy Jo ued B sle 1oBy-LI-AduUlONE
' __:PU_.? ;--*'399_‘_'93“559 ayuny 01 Bunes suoisiaoad  Buimoliop a8y TLOV4-NIFAINHOLLY 'STOINYHNSSY HIHLIYNS

: “8nuy Jo paaq sy o sbed 184y 8yl UD palels Se BIB (SP07) (BISISWWIOD)
uuo;lun eLp, Aq pesnbes se Yoea) paulelqo 8g Aew isni) Jo peaq syl Aq pajuesb 1saiaul Anoes auyl Buuisouod
uoueu.uo;w uorum woJ) {Aled pamnses) Jspua pue (10Jgap) I0JUeRJD) JO sesseippe Buew ay] -sesseippy

B S B 'mi| aqedidde Aq paiiuwad 1us1xe
ay) 01 Japusn L,um; puBwWwap usiium (0 1diaoal Jaye SAEP [£) 88l UM 12pUST C) B|E(IRAR 1 @3EW pUE Jspua]
pue jojueify 01 JUsiusAuoa Ajgeuoses) odeid B 3B pue Jeuuew e w Auadold eyl oi paxiye 10U Auedold [euosiad
Aue é|ci‘tuasse {ieys lojuess) ‘ynegap uodn  -Aledold eyl woly Ansdolg jEucsiad 8UY) YORISP IO 1BASS ‘anQwal
10U ||leys HOIELD YnEjSp uodn  TIseJelul Aunoes skl Bumnunuod so Bunoagad Ul paundur sesusdxa (e o) tepuat
asINquUIad. J|lBYsS Joldesg) - -lustualels Buipueuy e se 1sni] |0 peag Syl jo summnponaJ 10 saidod ‘sluedizunod
POINOSXS afly ‘IGIUBD) WHJ, UONEZUOYINE JBYLIN INOYUM pue awn Aue ie ‘Aew JapueT 'sploos1 Anedord |eas
Byl Ul 1SNJ] o7 padq syl Bulpiodel o1 uonippe Ul "Aledolg [BUGSISd Byl Ul 1881811 AMIND3S §,J3PUST SNUNLCD pue
108318d 0} 18pua Ag pe1sanbe: $1 UOIOR 1BASIEYM BYEL ||BYS JOlueiD) ‘1apud AgQ 1sanbal uodn -isassiul Ajnoag

' = *8LUM O1 B} WICI) PepUsWe se
BP0 |R12IBWWIC) u.uo;lun aql Japun Aued paunoas e J0 s1yBl By JO ||B BABY [[BYS JBpUBT PUB 'S3INIX]) SAINUISUOD
Auedaig eyl Jo Aue 1ue;xa aq1 01 1ual.uee.|ﬁv Anoeg B SIMISU0D ||BYS JUSWNASU SIY|  jueweeBy Ajundeg

1sni] o paag syl o ued e aie usweaifie AlLnoss
e se 15Nl J0 pee(] 5"—11 01 BU'19f91 suoisiaoid Buimoyoy 8yl "SINIFWALVYLS ONIONVYNIJ < LNIWIIHDY ALIHNDIAS

Japuaj 61 Alo1oR)SNES AJUNT8S JBL10 IO puog Al2ans 212400100 JUSIDIYNS B IO YSBD JBpU
Yum susodop pue UoIes Suer) pue.S8%ey AUl Ul SACQE pepiacd se xel Ayl §1selues (Z) 4o uenbulpp sawodeq
1 2i0j9q xE1 Byl sAed ([) Joyps Iciue)d ssejun mejeq pepiacid Se yneisq J0 1WA UE 10} SB|paWal ajqejieae
S1 O |2 10 Aue 2510480 ABLU Jopud pue ';iNejaq JO 1USAJ UR Se 199)/9 BUWBS 8l GABY (|BYS JUBA® SIj “ISNI|
JO paeq Sy} Jo elep ayl ol 1L.ganbasqns pameua s| sadde uGOas Syl Yyaiym o) xe1 Aue J| saxe] juenbasqng

: LIoIBIG
AgQ epewl 152J91U1 pue |ed|ouud ;o s:uaw.&ed uo JO ssaupalgepu| eyl jo uoiuad Aue Jo B uo xel oyoeds e (p} pue
'S10N BUL JO JBPIOY BY) 10 1apua ‘auy jSuebe ameeﬁmqo 1sn1] Jo paaq jo adAl syl uo Xel e [g) !1snJ] Jo peeq Jo
adAl siy1 AQ painoes sseupalgapu| sy ug sjudwAed wWol 190pSap 03 PaUINbal Jo PazUoYINe S JoJUeID) YIIYM JoIUEID
uo xel oytdeds B (Z) sniL Jo psag. BIYYE'AQ penpses ssaupalgapul oyl jo ued Aue Jo (@ uodn 4o 1sNJ1 4O peeg
Jo 8dAl sIy uodn xe1 oyloads 2 () - saudde uouoes SIU1 YDIYM 03 saxe) ainmuIsued |jeys Buimoyol ay] ‘saxe)

Isnuy jo paaq SIYE buuawlﬁau 10 Buipiosel 10} sabieyo 1aylo pue ‘sdwels Aleluawnaop
‘Spay ‘SOXB] [|B UOHELRU) INOyMm Buipniouj 1sn.u_ jo psaq sii Buinupauoo Jo Bunoapiad 'Buipioder Ul paunoul
sasuadxe (& yuam Jeyiebol ‘MO[aq pPagquosap Se 'sexel ||Bio) Japusn asinguirar |eys aolueln) ‘Auedold |eay eyl
uD uel| §,J9pUaT BNUNUOD pue 198kiad 03 JapuIT Ag palsenbel ) LoIoe JSY10 JaASIRUM B3e) pue Isni] JO pasq siul
01 UCINPpPE Ul SJUBWINDDP YoNs d1NJaxa [|eys .IOlUEJQ 'Japua-| Aq 1senbas ucdpy -seBiey) pue seeq ‘sexey luauny

:19A1] Jo peag syl 40 Ued e sJe sabieYO pue $95) ‘SXE] [BIUDWILIBAOE O}
Gunejes suoisiroid Buimonoj eyl “SILIHOHLNY ¥ LNJWNHIA0D A8 S3DUVHI ANV $334 "$INVL 40 NOILISOdINI

"UOIJRUWBSPUDD BU} YA UGILIBUUO0S Ul JAPUST 10 9918n1) AQ paLnaul
$39} ,sAsuIolle pue ‘sasuadxe ‘S1S00 o|qeuosEal (e Jo Juswied Jaye pIEME YL UBIW ||BYS pieme eyl jo speadoid
18U ay) -Ausdoid 8yl jO uoneIoisal Jo ledas syl 40 sSsupelqapy| Syl o) pandde ag pieme ayl 4o spaddaid lau
ay1 4o uontod Aue 1o e 1eyi sanbal uonos|e s 18 Aew J1apuan 'uou.euu.lapuoo 30 nay w1 aseyaund o Buipaasoad Aue
Aq 10 sBuipeatoid ulewop JusUIWS AQ PBUWSPUDD S Auado:d eql 4o ued !\ue 10 J|E j| "speasold JaN jo uones|ddy

E ‘ ‘uonedidiyed yons Hwiad oy sw)l
0] BWIL WOy Japua] Ag peisenbal ag Aew se uolelusLUNIOP’ pue sluemnnsm YONs iBpua Ol ParsAllsp 89 0} 8sned
JO 4BAI|SP ||1m J0JURID) puR 'Bsuadxa $,J0JUBID 1B |[B 92104J UMO SN 3o Jasunad Aq Buipesoosd ayy ur paluassidal
aq 01 pue Bumpaasoad syl ul eledioied o} pepnue vq |leys JapusTang ‘Buipasnoid: yons ur Aued [eulwiou syl aq Aew
JOJURID) PIEME Y} UIRIGO PUB UOROE Byl Puajap 0} AJESSHoBU Bq Aetl ¢ sdels Yons exe) Apdwoid |leys Joweln
pue ‘Bunlm Ul Jspus Ajnou Apdwosd [eys Jojueig) ‘pejy 51 uonedwspuod i Buipssooud Aue | sBuipsesold

11enl| Jo paad siyl 4o ued e ase sBuipeeooid uonEUWepUSD O) Sy!igpl suoiSiatud Buimolio} 8yl “NOILYNIWEANOD

- JApUaT JO 1U9SUOT UM 1oud By} 1IN0y M JuswaaiBe A1UNses.|YIns Aue-ispun. saoueape sininy Aue jdaaoe
Jou 1senbal Jayleu ||BYS JOIUBID) “JapuUaT JO JUASUDD USTMM Jopd BUTanoyiim. pamaug. 10 'pOpusixs ‘papuaLle
‘poypow 1 luawealbe eyl yolym AqQ IS Jo paed siyl Jaao Allond sey yoiym “wswaeiBe Alundes Jeylo
J0 13snay jo pasp ‘sbeflow Aue jo 1apjoy syl yum uswesife Aue o sejus mu lleys mlumo ‘ucnesyipow oN

“SSBuUpalqapul yons 1o} s1ua|.un_90p .fqunoas Aue Japun 1nejap Aue 10
‘ggaupelqapul yons Buppuaplaa SJUaWINIISUl 8Yl 13pun 1Nejep Aue ‘SSBUPSLOIPL). Yans uo yneep-Aue uassid o1 pue
ssaupaqapul Bunsixg syl Jo 3uswAed sy o1 8as Jo ‘Aed 0] seaibe pue slueuanad AlSsaudxs Jopieiny uay Bunsixa
ue 0} IoLBUl pue AJepuodas aq Aew sseupelqepu) syr Buunoes isni) Jo pesg Sl ;o’-' uaq sy ‘ua17 Bunsixg

asni] Jo peag sny Jo ued e ale sssupelqepu) Bunsixg Buluiaouoo suoisiaoid SU|M0||04 eyl SSEINCIELEEICINI ONILSIXI

‘N4 W pled si ssauUpalgepu| § ORI SE awn yons’ N 1098 pue
80UDJ [N} Ul LIBWEL lRYS PUBR BaNjeu Ul BUINUNUOS Bq [jeys 1SNl JO P SIY) JO AIBA||SP PUB'UQRNISXS 8Y} DAIAINS
[I2Ys 1SN J0 Paag SIyl Ul BPEW SBY JOJUEID SJUBWEIEIS pue ‘sluswsaiBe ‘sesiwoid iy S9EWOId JO |RAJAING

‘ganLoyIne [eluauiliaaohb Jo suonenbal pue ‘sasusuIpIo ‘sme[“eméﬁl[dde Bunsixa
e yum sodwos Aladold oyt Jo asn s,J0JURID pue Auadold oyl jey) SIURLEM JOIURIL sMB‘t IIIIM aoueudmoo

uouedlomed qons m.med o}
3wl 01 aWIl WoJy isanbal ABW Japus Se SIUSWINILSUI YONS J19puUaT 01 ‘palaalap aq Ol PSned J0 '.lam|ep A 1Hue D
puUE ‘e0104d UMO §.J8pus Jo |9sunod Ag Buipeeacid ey wi pejuesesdas og o1 pue Buipsasosd Byl udi piedintied,
01 pajiue aq jjeys jepus ing ‘Buipsascid Yons uy Aued [eujwiou syl aq ABw JoueRID 'Bsusdxad s JojuRiD) jesUopde
a1 pusyep |[BYS JOURID ‘1SN JO Pes(] SIYL 19PUN 1BPUST JO BRISNI] JO 153J81Ul 9] JO S} S, J0lueiD Suonsanbileyl.
peousWwos 8 Buipessoid 10 UONOR AueR JusA® Bul u| ‘suos.ed || jo sune|d |nyme| eyl 1suiebe Aledoig eyl S .
Bl pu2op i89ABJ0} [ pUe sjuBLEM 0lUBID 'aaoqe ydesBesed syl ul uondadxa syl 01 128lgng el 4 esua,taq

*19pUST 01 1SNJ] }0 PBB(] SIY] 19AI[SP PUB 23N08X8 DJ Ajuoyine
pue “amod ‘WBu [Ny 8yl sey JolueID () PUB ‘1SNJ] JO Peag SIYl UM UONOSUUOD Ul 19pua 'Ag psidesoe:pue o -
J0AB} Ul panss) uoluido 813 [Buy 10 ‘podes ey ‘Aoyjod BoURINSUI B AUB UI IO MOJ9G UO[IDas SSuUpelqapu| Bunsixg
ayl w Jo uonduosap Aledoid [eed Sy} Ul 4Lio) 18§ BSOYL UBY] ISYIC SBOUBIGLINIUS PUE SUSI| ||E JO JBS[D puB.9a)y !
‘gidwis 88y ur Aledoid eyl 0) PIooBl JO B[M1 B|qEIAYIBW pue pooB SP|oYy JOJUBID (B} IBY) SIUBLEM JOIUBID el

asnay jo

y obeg (penuiuon) LOL-EZ60£0S ON ueo]
1SNl 40 d33a '




A DEED OF TRUST
~_Loan No: 5030923-101 {Continued) Page 5

deliver, or will cause to be made, executed or delivered, t¢ Lender or to Lender's designee, and when requested by

" Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
~angd.-plates as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
‘Other documents as may, in the scle opinion of Lender, be necessary or desirable in order to effectuate, complete,

: perfect, cantinue, or preserve (1} Grantor's obligations under the Note, this Deed of Trust, and the Related

: Doeuments, and {2} the liens and security interests created by this Deed of Trust on the Property, whether now
~owned ot hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reéimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
par’agra"ph

Attorney-in- Fac:t i Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
far and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hergby irrevocably appoints
Lender as Grantor 5 attorney-m -fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be. necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in
the preceding paragraph

FULL PERFORMANCE: lf Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this:Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall exetute-and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property, Any reconveyance fee shall be paid by
Grantor, if permitted by applicable Jaw:. The grantee in any reconveyance may be described as the "person ar persons
legally entitled thereto”, -and the” recutals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters of facts

EVENTS GF DEFAULT. At Lender s optlon, Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Default. Grantor taus ta make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time and
strictly in the manner provided |n ‘this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to complv wrth any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related ‘Documents.

Default on Other Payments. Failure of Grantqr within.the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment 'necess-"ary to prevent filing of ar to affect discharge of any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents is false ar misleading in any material respect, either now or at
the time made or furnished.

Defective Collaterzlization, This Deed of Trus"t or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documem to create a valu:l and perfected security interest or lien) at any
time and for any reason. s

Death or Insolvency. The death of any Grantor, the msalvency of .Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the bénefit of r_:redltors any type of creditor workout, or the
commencement of any proceeding under any bankruptey. -or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmentdl agency tries to take any of the Property or any other of
Grantor's property in which Lender has a lien. This includes. taking-af, garnishing of or levying on Grantar's
accounts with Lender. However, if Grantor disputes in good-faith’ whether the claim on which the taking of the
Property is based is valid or reasonable, and it Grantor gives-Lemder wiitten notice of the claim and furnishes
Lender with monies or a surety bond satisfactory to Lender to satrsfy the clalm then this default provision will not
apply.

Breach of Other Agreement. Any breach by Grantor under the terms of- any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, mcludlng ‘without limitation any agreement
concerning any indebtedness or other obligation of Grantor to Lender, whether extstmg now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any. guarantor, endorser, surety,
or accarmmodation party of any of the Indebtedness or any guarantor, .endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability” under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but-shall not-beirequired to, permit the
guarantor's estate to assume unconditionally the obligations arising under ‘the. guaranty Jin a manner satisfactory to
Lender, and, in doing so, cure any Event of Default, ;

Existing Indebtedness. The payment of any installment of principal or any |nterest ‘on the Exlstmg Indebtedness is
not made within the time required by the promissory note evidencing such indebtedness, or @ default ocecurs under
the instrument securing such indebtedness and is not cured during any applicable_grace perlod in such instrument,
or any suit or other action is cormmenced to foreclose any existing lien on the Property, .

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12} months, it may. be cured if
Grantor, after receiving written notice fram Lender demanding cure of such default: {1 gurgs- the Mefault within
fifteen (15) days; or (2} if the cure requires more than fifteen {15) days, immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and thereafter contirwés. and completes alt
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practlcal

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at- any ttme thereafter
Trustee or Lender may exercise any one or more of the following rights and remedigs: . 3 L

Elaction of Remedies. All of Lender’'s rights and remedies will be cumulative and may be exerclsed alone ar.
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy, i 2
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and tu exercrse'
Lender's remedies. A

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness |mmed1ate|Y"‘
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to alt or any part of the Real Property, the Trustee shall have the right to exercige- rts
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in sither case in accordance with and to the full extent provided by applicable law.

MRV
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DEED OF TRUST
- koan No: 5030923-101 (Continued) Page 7

morg'fha_.ﬁ' one Grantor, any notice given by Lender t¢ any Grantor is deemed to be notice given to all Grantors. [t will
:.:::be-'Grahtor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

ZAmendmants What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
¢ with Lender concerning the matters coverad by this Deed of Trust. To be effective, any change or amendment to
% this Deed.of/Trust must be in writing and must be signed by whoever will be bound or abligated by the change or
'gamendment

Captron Headlngs Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to mterpret or define the provisicns of this Deed of Trusi.

Merger There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate i the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. :

Governing Law.._--‘Thigs Deedt of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by___fedar_al‘:!_aw'-,:tbe laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of 'TI:_ru'st has beeni accepted by Lender in the State of Washington.

Choice of Venue. If there:is a‘lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington.

Joint and Several Llabrllty All gatians of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall meén. each and every Grantor. This means that each Grantor signing below is
responsible for all obhgatlons in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in. writing. The fédct that Lender delays or omits to exercise any right will not mean that
Lender has given up that'right" If Lerider-does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comrjly with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a-tequiest, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or
more of Grantor's requests, that does’ not miean Lender will be required to consent to any of Grantor's future
requests. Grantor waives presentment demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provns;on of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enfarced. Therefare, a court will
enforce the rest of the provisions of thls Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable. S

Successors and Assigns. Subject to any Iirnitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shalt be binding upen and mure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in:a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the indebtedness by way of forbearance or

extension without releasing Grantor from the obligations of thrs Deed of Trust or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the perforrnance ‘af this Deed gf Trust.

Waive Jury. AIl parties to this Deed of Trust hereby’ waive the nght t
counterclaim brought by any party against any other party {Initial Here

any action, proceeding. or

Waiver of Homestead Exemption, Grantor hereby releases” and waives. all rrghts and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness: sec_ured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meaningé __v\.ihen used:in this Deed of Trust:
Beneficiary. The word "Beneficiary” means PEOPLES BANK, ar:']dfiets succgés__drs and assigns.

Borrower. The ward "Borrower” means Jill Bogardus and’: La_rrv :Bbgardus and includes all co-signers and
co-makers signing the Note. . .

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provrsrons relatmg to the Personal Property and
Rents. R

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed ot Trust. . : ;

Existing Indebtedness. The words "Existing Indebtedness" mean the mdebtedness descrlbed in the Existing Liens
provision of this Deed of Trust. S

Grantor. The word "Grantor' means Jilt Bogardus and Larry Bogardus.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, of accommodatlon party to
Lender, including without limitation a guaranty of all or part of the Note. S

Inprovements. The word "Improvements” means all existing and future amprdvemems buatdmgs structures,
mabile homes affixed on the Real Property, facifities, additions, replacements and other: constructmn on the Real
Property. ; -

indebtedness. The word “Indebtedness” means all principal, interest, and other amounts,"bos"ts a‘nd .expenses
payable under the Note or Related Documents, together with all renewais of, extensions of, rhodifications of,
cansolidations of and substitutions for the Note or Related Documents and any amounts expended or advanged by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforse .Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this. Beed ‘of Trust.
Specifically, without Yimitation, Indebtedness includes all amounts that may be indirectly secured by the_
Cross-Collateralization provision of this Deed of Trust. .

Lender. The word "Lender” means PEOFPLES BANK, its successors and assigns. The words "sutcesstﬁ
assigns” mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissary note dated December 23, 2004, in the orlglnal pr:nclpal“',,.
amount of $20,237.35 from Grantor to Lender, together with all renewals of, extensions of, modificatioris, of L
refinancings of, cansolidations of, and substitutions for the promissory note or agreement. o

Personal Property. The words "Perscnal Property” mean all equipment, fixtures, and other articles of perscmal
praperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of surh.
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