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RETURN ADDRESS: Skagit County Auditor
P.O. Box 1589 - — o
Oak Harbor WA 98277

CH|CAGU T‘T'-E CU - CONSTRUCTION DEED OF TRUST

DATE: December 17 2004

Reference # (if appltcable) ICS3134 \/ Additional on page
Grantor(s}: g

1. WALTERS, TERRY L

2. WALTERS, DAW.N_,R

Grantee(s) '
1. Whidbey Island Bank P
2. CHICAGO TITLE COMPANY Mt Vernon, Trustee

Legal Description: LT 2, SP 987- 0013 Additional on page 2
Assessor’'s Tax Parcel ID#: 351107 2 049 0002

THIS DEED OF TRUST is dated December 17 2004, among TERRY L WALTERS and DAWN R
WALTERS; husband and wife ("Grantor"); Whldbev Istand Bank, whose mailing address is
Burlington Office, 1800 S. Burlington Ave., P.O..Box 302, Burlington, WA 98233 (referred to
below sometimes as “Lender” and sometlmes“ as “Beneficiary”); and CHICAGO TITLE
COMPANY-Mt. Vernon, whose mailing address is 425 COMMERCIAL STREET, MOUNT
VERNON, WA 98273 (referred to below as “Trustae") -
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DEED OF TRUST
{Continued) Page 3

= _pr‘c’ir_::_e‘s.v.ing, manufacture, generation, treatment, removal, transportation, storage and handling of Hazardous
¢ .~ Substances, and pay immediately when due the cost of removal of any such wastes or substances from, and keep
the Property free of any lien imposed pursuant to such laws, rules, regulations and orders.

Grantor shall not install or permit to be installed in or on the Property, friable asbestos or any substance containing
‘asbestos &nd deemed hazardous by federal, state or lacal laws, rules, regulations or orders respecting such
{material. ‘Gtantor shall further not install or permit the installation of any machinery, equipment or fixtures
':cbntalnlng polychlormated biphemyls (PCBs) on or in the Property. With respect to any such material or materials

currently present in or on the Property, Grantor shall promptly comply with ali applicable Environmental Laws

régarding the: safe removal thereof, at Grantor's expense.

Grantor shall |ndemn1fy Lender and hold Lender harmless from and against all loss, cost, damage and expense
(mcludmg, “withgut timitation, attorneys’ fees and costs incurred in the mvestlgatlon defense and settlement of
claims)-that Lender may:incur as a result of or in connection with the assertion against Lender of any claim relating
to the presence or removal of any Hazardous Substance, or compliance with any Environmental Law. No notice
from any govarnmental body has ever been served upon Grantor or, to Grantor’s knowledge after due inquiry, upon
any prior owner of the "Praperty, claiming a viclation of or under any Environmental Law or concerning the
environmental-state; Cl’)ﬂdltiorﬂ or quality of the Property, or the use thereof, or requiring or calling attention to the
need for any work, repairs, construction, removal, cleanup, alterations, demolition, renovatian or installation on, or
in connection with, thé Prpperty in order to comply with any Environmental Law; and upon receipt of any such
notice, Grantor shall take any and all steps, and shall perform any and all actions necessary or appropriate to
comply with the same;,: at Grantor's expense. in the event Grantor fails to do so, Lender may declare this Deed of
Trust to be in defauit T

Nuisance, Waste. Grantor shall not tause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on:or'to the Property or any portion of the Proparty. Without limiting the generality of the
foregoing, Grantor will ngt remove, origrapt to any other party the right to remove, any timber, minerais (including
oil and gas}, coal, clay, scorla, scni gravel or rock products without Lender's prior written consent.

Removal of Improvements.” -Gran'_cor f.s.hall not demolish or remove any Improvements from the Real Property
without Lender’'s priar written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satls‘factory to Lender to raplace sucht Improverments with Impravements of at least
equal value. i

Lender's Right to Enter. Lender ahgl.Lerfder_.’-’S _a'gents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's 'intq_résts arad to inspect the Real Property for purposes of Grantor's
complignce with the terms and conditions:of this Deed"pf Trust.

Compliance with Governmental Raquuemants Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of avery nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with alt laws, ordinances, and regulations, now or hereafter
in gffect, of all governmental authorities applicable to the use or sccupancy of the Property. Grantor may contest
in good faith any such law, erdinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in wiriting prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in the Property are not jeopardlzed Lender may require Grantor to post adequate
security ar a surety bond, reasonably satisfactory to Lender to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or Ieave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, WhIGh from the character and use of the Property are
reasonably necessary to protect and preserve the Property :

Construction Loan. If some or al} of the proceeds of the Ioan creatmg ‘the"Indebtedness are to be used to construct
or complete construction of any Improvements on the Property, the Improvements shall be completed no later than
the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in full
all costs and expenses in connection with the work. Lender ‘will disburse loan proceeds under such terms and
conditions as Lender may deem reasonably necessary to insure ‘that the interést created by this Deed of Trust shall
have priority over all possible liens, including those of material suppllers and warkmen. Lender may require, amang
other things, that disbursement requests be supported by receipted bills, expénse affidavits, waivers of liens,
construction progress reports, and such other documentation as Lendar 1 may reaso-nablv request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A] declare |mmedlately due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provrded far in the Note or other document
avidencing the Indebtedness and impese such other conditions as Lender deéms appropriate, . Mpon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property; or-ahy interést in the Real Property. A

"sale or transfer” means the conveyance of Real Property or any right, title of-interest.in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, desd, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding titlé to the.Real Property, or by any
other method of conveyance of an interest in the Real Property, However, this optlon shall ot be e__ rplsed by Lender
if such exercise is prohibited by federal law or by Washington law. .

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are, art of this Deed of
Trust: :

.:assessments,
charges (including water and sewer), fines and impositions levied against or on account of the Preperty, and shall
pay when due all claims for work done on or for services rendered or material furnished to-the Property. “Grantor
shall maintain the Froperty free of all liens having pricrity over or equal to the interest of Lender upder th|s Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided | thls_ Deedu’ of
Trust. 3

Payment. Grantor shall pay when due (and in all events grior to delinguency) all taxes, sbécnal tax 's,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection wnth 8 good falthh-.
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. 'f-a Yien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if g lien is filed, 7
within fifteen {15} days after Grantor has notice of the filing, secure the discharge of the lien, or if requested. by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.in an’
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the len. In any contest, Grantor shall defend itself and Lender znd shall:” =
satisfy any adverse judgment befare enforcement against the Property. Grantor shall name Lender as an addlttonal'..--"‘

obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantar shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written "
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DEED OF TRUST |
{Continued) Page 5

: wrltten consent.

P Lender s Participation. Lender may, at Lender's sole option, elect to participate in any such condemnation or

~gxpropriation proceedings and be tepresented by counsel of Lender's choice. Grantor agrees to provide Lender

" with.such-documentation as Lender may request to perrnit Lender to so participate and to reimburse Lender for
Lender's costs associated with Lender’s participation, including Lender’'s reasonable attorneys’ fees.

Conduct of Proceedings. If Grantor fails to defend any such condemnation or expropriation proceedings to
Lender s $atisfaction, Lender may undertake the defense of such a proceeding for and on behalf of Grantor. To
this "&nid, Grantor irrevocably appoints Lender as Grantor's agent and attorney-in-fact, such agency being coupled
with-an-interdst, to bring, defend, adjudicate, settle, or otherwise compromise such condemnation or expropriation
claims; it being. understood, however, that, unless one or mere Events of Default {other than the condemnation or
expropriation ef'the Property) then exists under this Deed of Trust, Lender will not agree to any final settlement or
compromise of-any such condemnation or expropriation claim without Grantor's prior approval, which approval
shall not be unreasonably ‘withheld.

Application of Net'Proceeds. Lender shali have the right to receive all proceeds derived or to be derived from the
condemnation, exprepriation, ‘confiscation, eminent demain, inverse condemnation, or any permanent or temporary
requisition or takmg of the Property. or any part or parts of the Property {"condemnation proceeds”). In the event
that Grantor should receive any such condemnation proceeds, Grantor agrees to immediately turn over and to pay
such proceeds to Lender,” AlM‘candemnation proceeds, which are received by, or which are payable to either
Grantor or Lender, shall'be applied, at Lender's sole option and discretion, and in such manner as Lender may
determing (after paypmént of all redsonable costs, expenses and attorneys' fees necessarily paid or incurred by
Grantor and/or Lender), for the. putposeg of: (a} replacing ¢r restoring the condemned, expropriated, confiscated, aor
taken Property; or (b) reducing the then outstanding balance of the Indebtedness, together with interest thereon,
with such payments being’ applied in/'the manner provided in this Deed of Trust. Lendsr’s receipt of such
condemnation proceeds and the applrcatlon of such proceeds as provided in this Deed of Trust shall not affect the
lien of this Deed of Trust, E

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges., Upon request bv Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other-action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Eender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or connnumg this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recordang ot registering this Deed of Trust.

Taxes. The following shall constitute taxes 0. whlch this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the .Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or requifed.to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Desd of Trust chargeable against the Lender or the holder of the Note;
and {4} a specific tax on all or any portion of the Endebtedness or on payments of principal and interest made by
Grantor. ;

Subsequent Taxes. If any tax to which this saction apphes is~enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Evenf of Defallt, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax before it
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or othar securlty sattsfactory to Lender.

security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreament to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever actlorr T requested by Lender to perfect
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
real property records, Lender may, at any time and without further adthdrization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust as & financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security’interest. Upén default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon. default,” Grértor shall assemble any
Personal Property not affixed to the Property in a manner and at a place- reasonably’ corvenient to Grantor and
Lender and make it available to Lender within three [3} days after receipt of wrltten demand from Lender to the
extent permitted by applicable law. J =

Addresses. The mailing addresses of Grantor {debtor] and Lender (secured partv] frorn whlch information
concerning the security interest granted by this Deed of Trust may be obtained (each as requlred by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions refatmg to further assurances and
attorney-in-fact are a part of this Deed of Trust: &

Further Assurances. At any time, and from time to time, upon request of Lender, Grant'of wﬂl make, .execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and insuch”offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, secuntv deeds, security
agreements, financing statements, continuation statements, instruments of further assurance;” certificates: and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate; camplete,
perfect, continue, or preserve {1} Grantor's obligations under the Note, this Deed of Trust,“and the. Relatsd
Documents, and (2} the liens and security interests created by this Deed of Trust as first and priof: lrens on the.".
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in wrmng, Grantor shall reimburse Lender for all costs and expenses incurred in connectlon w1th ‘the™
matters referred to in this paragraph.

Attorney-in-Fact. I Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may do so' i
for and in the name of Grantor and at Grantor's expense. For such purpases, Grantor hereby irrevocably appoints.s
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in”

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations

AR
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DEED OF TRUST
(Continued) Page 7

Tenancy at Sufferance. If Grantor remaing in possession of the Property after the Property is sold as provided

¢ .~ above or Lender otherwise becomes entitled to possession of the Property upon default of Granter, Grantor shall

_-becomiéa tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)

pay a-reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of
Fender. =

:ijD’ther Remedles Trustee or Lender shall have any other right or remedy providad in this Deed of Trust or the Note
‘of by law.,” ¢

Notiée' of Sale Lender shall give Grantor reasenable notice of the time and place of any public sale of the Personal
Prapertyor of the time after which any pnvate sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at ieast ten (10} days before the time of the sale or disposition.
Any sale of the Persenal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. T the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property togethér or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ali or ‘any portlan of the Property.

Attorneys’ Fees' Expenses M:Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitléd to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by taw, all
reasonable expenses Lender incars, that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforgemant of its. nghts shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from.the ddte ‘of the expenditure until repaid. Expenses covered by this paragraph inciude,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or nol there is & lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate'ény:--aytomatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of ‘searchirg records, obtaining title reports (including foreclosure reports), surveyors’
reports, and appraisal fees, title i'nsuranc’e, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs ih addltlon to all other sums provided by law.

Rights of Trustee. Trustee shall® have al|.of the rlghts and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE The followmg provisions relating to the powers and ohligations of Trustee
(pursuant to Lender's instructions) are part of thls Deed of Trust

Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect 19 the Property upon the written request of Lender and Grantor: {a} join in
preparing and filing a map or plat of the. Real. Property, including the dedication of streets or other rights to the
public; {b) juin in granting any easement or creating any restriction on the Real Property; and {c) join in any
subordination or other agreement affecting this'Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be ob!ing';,_a_ted to notify any other party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action of proceedingis brought by Trustee.

Trustee. Trustee shall meet all qualifications required fof T_rtjstég under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by appltcable Iaw

Successor Trustee. Lender, at Lender's option, may fromi time to tlme appoint a successar Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and .atknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. .The instrument shall contain, in addition to all
other matters required by state law, the names of the orlglnal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the :name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the“title, power, and duties conferred
upen the Trustee in this Deed of Trust and by applicable law. This” procedure for substltutlon of Trustee shall
govern to the exclusion of all other provisions for substitution. o

NOTICES. Subject to appllcabie law, and except for notice required or allowed bv law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation afy notice of default and any
notice of sale shall be given in writing, and shall be effective when actually ‘deliverad, when actually received by
telefacsimile {unless otherwise required by law), when deposited with a nationally. recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail-postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of natices of-foreclosuré.from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of . Trust'by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is lo change the person's
address. For notice purposes, Grantor agrees to keep Lender informad at all times of Grantor's current address.
Subject to applicable law, and except for notice required or allowed by law to be given in another‘manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice glven to all Grantors It will
be Grantor's responsibility to tell the others of the notice from Lender. :

MISCELLANEOUS PROVISIONS. The foliowing misceltaneous provisions are a part of this Deed of Trust

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entlre agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to
this Dead of Trust must be in writing and must be signed by whoever will be bound or oblugated by the change or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpases only and are net’ to be“"“..
used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other mterest or_:'
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wntten consent
of Lender.

Governing Law. This Deed of Trust will be governed by and intarpreted in accordance with federal law and"th'e:__.."‘ '
laws of the State of Washington. This Deed of Trust has baen accepted by Lender in the State of Washington, .~

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the

urts ¢ Skagit COLII tv, State o] Washlngton_

Skagit County Auditor
12/27/2004 Page 7 of 91 1 7:2_9,@\}_1__




wvoz ve o8 "~ aBed YOOZ/LZICH
1ouphy Aunod nbens

m dbnfidd

e "uswaaibe Jo ajou Alogsiwold Byl Jo) SUONNLISANS PUE ‘40 SUGIEPIIOSUDD ‘[0 sBuauRUlB ‘10
sunn,eoqlpol,u ‘J0 sUOISUL)IXE "JO S|BM3aURY (e Yl Jaylabol ‘1apue o1 Jolurln woly 00'000'891L 5 0 JUNOWeE
_.|ed|ouud jeutBuio 8Yyy Ul ‘p0O0Z ‘L1 J8quedaq pelep 210U AJOSSIWOId BY) SUBBL ,BION, PiOM SY] @ION

'S10N ayi ul 1seseiu Aue sasnboe 12yl Auedwoo 10 ucsiad Aue ugaw  subisse
__JO s;ossaoons spiom ay| ‘subisse pue 5J0S$B0INS S1) “JUBE PUBIS| ABGPIYUAA SUBSW ,LJBpuUaT, PJOM SYL “JepueT

“18M) 1 ;o ‘Pasq syl ul pepiacud se sjunowe, LONS U 3saselul yum Jaulefiol 1sni) o pesg syl spun suonebiqo
“510JUBID 69I0jU9 01 1epust 0 esIsni| Ag paunoul sesuadxe o suoeBjgo sJoueln abieyosip 01 Japuan
Aq paoueape J0: papuadxa sluncuwe Aue pug §JUsWINJ0Q Pele|ay 30 S1ON 8yl 10} SUCIIMNSYNS PUB JO SUOIEPIOSUCD

‘J0 SUONEIYIPOW /JO SUOISUBIXE 'JO S|EMaU) |2 ykim JoyieBol ‘sluswndog pale|ay o eloN eyl Japun sjgeAed
sesuedxe pue SlSOD 's;unoum Jayio pue 1ss.|aJ,u| ‘ledioud |8 suesw | SSBUPSIgapUl, PIOM BY) sSBUpBlgepu|

* : *Auadouy
|eey em ‘uo-lionohIlsaos Jaglo pus muawaaqde; ‘SUONIPPE ‘saifoe) ‘Alsdoid |BaY Byl UC PaXIJE SOWOY J|IOL
‘SBINIONAS 'sﬁmpun_q s;uawaf\mdwn ainin} pue Bunsixa |8 suesw ,SIUSWBAOIDW], plom BY] “susWEAcIdw]

‘S01S8QSE PUB JOBJEY] UONoRY AUR 1O s1onpoid-AQ Whajonad
pue Lune]o.ued uoue;lwq 1noq1w\ ‘sapnjoul 0S[8 ,83UBISGNG SNOPJEZEH, ULI3) 8Y] ‘SME [BIUBLIUOIAUT 843 Jopun
pelsi| Jo Ag pauyep Se 9ISEM U0 S|BUSIEW 'SSJUBISQNS JIX01 0 SNOPJEZEY ||B PUE AUR UONEBLILI| INOYUM Spnjoul
pue esuas 15epeOIg AL LBYI-UIpesn ale «S30UBISNG SNOPIEZEH, SPIOM SU| P3jpuBy 8sImIeYI0 Jo paliodsuen

'paimoe)nuELL ‘palRIBusE ‘10 pasodsip ‘peiols ‘peleesl ‘pasn Apadosdul usym JUSWILCHALS Syl 10 LSy UBwny 01
piezey jenusiod 10.1ueseid & 8s0d 40 eSNED ABU ‘SOIISIIBIORIBYD SNOIOBILN JO [BOIWAYD '[BAISAYd JG UONBIIUSDLOD
‘Aiuenb Jisyy o dsneoeq” ey smuamm uesw ,S8IUBISANS SNOPJEZEH, SPIOM 8| "SeJURISqnS SnNOpiezeH

‘BlON 8} Jo- uq_g 10 Il jo AjuetenB e uoneywi) Inoylm Buipnjoul “JapusaT 01 Aled UONBPOWLIONIR

10 ‘A18Ins ‘1asiopus ‘Jommgnﬁ J':"n.llp .A-uehm ‘IOJUBIENS Wouy Aluesend ayl suesw  AJUBIEND, prom Bl ‘Aluesency
B R "Aled uonEPOWUINDDR 10 ‘A1RINS 10JURIEND Aue JO SI0IRIISIUILIPE

pUe SIOINDBXD 'samw),uasmds: IEUOSJad ‘s1j9y ‘subisse ‘S1088800NS §,J01UBID ‘9SED UYIBS U ‘pue ‘SsBUpBlqepu|
8yl 10 g 1o Aue Jo Aled uoumpowmoaoe 40 ‘Alains "lojueienf Aue sueew JojumienD, pIOA 8l ‘iojuesenc)

SHHJ.'IVM H [NAYQ PUB SHALTYAA T AHYIL Suesw JOWIRID, PIOM 3yl “lojueln

I8NU L JO pas(] sup, 40 udnoas’ 1|ne;ap JO sIUSAB B Ul 35NJ] JO Paa(] $I4l Ul Y1404 188 Y} NBJOP JO SIUBAD
8yl Jo Aue AjgeaBueyaisiul pue 'A|amma||oo 'A"enplmpu: ueaw neyaq o 1uead, SpJOM syl “Hneya( Jo lueag

; # ‘o3eJdeyl Juensand paydope suonenbas o
‘S3INA ‘SMB |eJapa4 lo s1ms e{qeoudde J‘:'Il..|10 STo bes 19 LO6G UoNRoes "D'S'N T ‘10v AJBACSSY pue UDIIRAISSUQY)
eainosey aul “"bas 10 'L0g | uonIeg ‘I'§N 6t mv ubneuodsuel | s|guslep SNOPJEZEH BY] { YHYS.) 66166 ON
"1 °gnd ‘9861 10 19y uonEZIOYINEsY puR’SlusWPLalY punpedng ayl ‘{,v10oYI0.) "bes 18 11096 UCnoes 'S
Zt ‘pepuawe se ‘Qgel 0 19% Auger pue ‘uouesuadwo;j ‘ssuodsay [BusIUCIIAUT aAlsUByeadwo) eyl UORELL)
WNoyHm Buipnioul ‘JUsliuoIAUS Byl JO ylEsY: Upwny Jo ucnamosd syl or Bunees sesueulpio pue suonenbai
‘saIniels |RO0] pPUB [BISPS) ‘S1RIE ||B pue Au__e susel ,,_sme-| [E3UBLULOJIAUT, SPJOM BY] “SMET [e)UStUUCIIAUS

'sluey
pue Auedoid jeudsiad syl o) Bunejss sumsmcud 153J61UI AlLIND8S pue JUSWUBISSE [B UCNEWI| INOYNM SSpN|oul
pue ‘@elsni] pue ‘18pus Jo1u919 Buowe 1sn] Jo paaq S|yl Ueaw ,)SNi] JoO paag, SPIOM SYi "iSnul Jo paegq

"810N ey} Buubls siexew-09 pue
s1aubis-00 e ssepnIouUl pue SHI 1Y H NMVCF pue SHQHVM 1 AHH;J_ SUBAW JaMaLIDg, PIOM 8| ‘JeMoLIog

‘suBISSe pUE $1085800NS 51y pub ‘yueg pue|s; Aeqpqu\ sueaw JJeloysuag, plom sy) Aleidsysueg

:1SNJL JO Paa( SiY) Ul pasn usym sﬁugueaw.__ﬁu;mo"o; BU1 6ARY |[BYS SPIOM BUIMD|0) 8Y) -SNOILINISED

"18N.1 0 pseq sIyl Aq painses sssupsigepy e o} sého’ﬁunqsem o 8)e1g 3yl JO sme| uondwexs
PESISAWOY Ul Jo SIeUaq pue sIYBL |8 SeAlesm pue sasea|al Aqs:aq i0)ueID. "uORdWeX] pee)seiIOY JO JanEMm

*Aued .wq;o Aug 1su|alie Aued Aue Aq 1ybnoiq wie|otelunos
10 ‘Buipeasosd ‘uopae Aue uy [eus Anl Aue o) JyBu oy ealem Agesoy 1sm 1 30 poag su o} soped ||y ANy SAlRpA

"18NU] jO paa(] Siyl JO sourLload Syl Ul aauessa 8} JO ¢ SIBWI| 'B3USLSST By 4O S| Bl

"SS8UPAIGOPU| aY) JapuUn ALIGE] JO 1SNIL JO pesq SIY JO suoueBuqo alp, wouy Jojurigy Buisealal INoYUM UOISUBIXE
10 83uUBRIREQI0} 4O ABM AQ SSAUPBIQEPU| BY) PUB 1SNIL JO POBQ SIYI O 85UPISA) YIIM SI10ESE00NS §,J0JUBID UMM [EBD
ABW 'JOlUBJD) O] SOIICU INOYLM "JapUST JOJUEBID) UBY) Jaylo uasiad e v paisea sslpoeg. Aliadold syl Jo diysiaumo
J| -suBisse pue 51088800NS JByl ‘saltied syl Lo Jysusq Byl o1 ainul pue uodn Bupuig 84 |[eys IsnJ) Jo poaq s
"182191U1 §,J0UBIC) JO JOJSURSY UO 3SNJ] JO PBa(] SIY) Ul PAlEIS SUCPEIIWI} AU o1 mafqns suﬁlssv pue £J0S5629Ng

ARl as oi W6 s,a9pUsT ysuIWIp
wu (im siefnsasul 0} sanpey jo uonebnseaul Aue 1yl pue Jepua Aq uoneuuuuoo 0 uonebusaaul 1noyuam ‘lapuan
01 JoJEBID Ag uanib SalluelRM pUB SuoneIUBsSaldal [[B Yum Jaylabioy ‘apuaT o) foueln Ag paijddns ucpewoul (B
uo Ajes Ameuosem Azl JBpUST 1BYL PUBILI JOJURID PUB JBPUIT "SSAUISN( §,J0IURIC 01.10ad§as yUm JanEwl Aug JO
lojuelg wioyul 10 asialadng ‘joedsu) ‘malnal 01 JapueT 1o Ainp U S| 99y *UONBULIOMUI jONS UD _AjS1 0} PaIua sI
Ayed Jayio ou pue Ajuo uonaacad §.Japue Joj St Japust 01 pallddns OB ||y ‘gsauisng s doueln oy 109dses
Uynm JusweBpn! umo s Joluest)y Bu|SIZIeXS S JOIURID  “IOJUEID) puB ISpUST UaIMIEq QIAJUBA nuor 1g-idiysisunred
Aue Bunesio se panisuod aq o1 diysuoie|as eyl §| JoU ‘aINieU Ul AJgIdnpy 10U pue dll.|SLIOI19|SJ 10¥pgIn pue 10)gap
e Apolns s 1sn)] JO pasg siU AQ paleald JapueT pue JOUEID usamlag diysuoneas ey '-Jepua1 ;o Amlqen UON

ameea;o;uaun Jo.pljeAUl
2q 0} punoj ag ARl 1SNJ) JO PV SHYL JO umsmmd B J| UBA® 18NJ] 40 PaaQ SIy) 4O SUOISIADID 8Y) 0188484} 8DI0JUB
(I1% 3IN0D B ‘8043134 ] "PBOIOJUS IO PIEA B 10U ||IM ISRIL JO Pa3Q SIY) 4O 1884 BUY) 1BY] LSS 10U AR Jjasai AQioey
1BUL ‘Pa2IOJUD 3q JOU PINOYS JO PifEA 10U S11SNI JO PAAQ Sy} JO uoisIACId AUB 1Ryl Spuy WNoD B 4 Aupqemnss

"J0UOYSIP JO B2I0U pue ‘3s810.d ‘luswAed Jo) puewsp ‘uslulusssid sealem JOJ.UEJQ slsanbeu“:.‘
8nin) §J0JUBID Jo AUE 01 JU8SUOD O pasnbar eq |Im JSpUST uBBW 10U SBOPN ley) ‘sisanbal s JcBIG 40 Siow.
J0 8UD 01 SIUBSUGD JSpue ssnevaq 1SNl JeYl SPuBlSIepUN JoyLN JouBiD uieBe sueddey uonenis syl yuebe - ¢

uasu00 ssepua 196 03 BARY 10U AR JOIUEID) JBYL UBBW 10U S30pP JBUL “18anbas B O] JUSSUOD §80p 1gpus J eyl
SPUBISIBPUN OS|E JOWUBID °18NIJ JO P38 SIU) 40 suoisiAosd 18430 By1 Uiim AldWoD 01 BBy JoU ||IM JOIURIE) UBeW
10u saop ey ‘sybu s,18pus Jo auo dn aalb 01 Bunm u) pesBe seop Jspus § “1yBu 1eY) dn usalb sey iapuan

eyl ueall 1ou [iam JUBL AUB BS10I9x8 01 SWO Jo SARAP 18puUe Jey) 108y oyl  Bupum ul 0§ Seop Iapua ssopn.”
Isnu] jo peaq siy Japun sybBl s ,Japus Jo Aue dn 8AIB 10U jIm 18pUST SPUBISIEPUN IOIUBIC “lapue AQ IBAJEAL ON

‘1snij Jo pesq syl ul suonebiqo (e 10} a|q|su0dsej

s| mojeq Bubis toluesn yoes leyl suesw SIY|  CIOIURID AISAS PUE UJES UBSW (jBYS IOJUBIE 0] S20USJS8) |
i pue ‘[eJonas pue U0l aq ||lBYS 1SNJL 4O PR SIYL JOpun JOIURID Jo suoneBiqo jy -Amiqer] jpieaes pue wiop [

g ebed {PenuURuUoOn)
1Sndl 40 a3ad




DEED OF TRUST
{Continued) Page 9

_Ee?ani-ial Property. The words "Personal Property"” mean all equipment, fixtures, and other articles of personal

; <~ 'property now or hereafter owned by Grantor, and now ot hereafter attached or affixed to the Real Property;

~t‘bggthér‘--with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such

" property;.and together with all issues and profits thereon and proceeds {including without limitation ali insurance
proceeds énd refunds of premiums) from any sale or other disposition of the Property.

;i_Propertv The word "Property” means collectively the Real Property and the Personal Property.

Real Pmpertv The words "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust

Ftelated Dgcumenw The words "Related Documents” mean all promissory notes, credit agreements, loan
agreemerits, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds,: collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word. "Fl_ehtg"" .means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived-from the Property.

Trustes. Thé:'_wt')'.rd -:f""'lf-rusi'e'e_"-_ means CHICAGO TITLE COMPANY-Mt. Vernon, whose mailing address is 425
COMMEF{CIAL"STHEET,:-MQUNT-.-.VERNON, WA 98273 and any substitute or successor trustees.

EACH GRANTOR ACKNOW!_.EDGEé HAVING READ ALL THE PROVISIONS OF TH!S DEED OF TRUST. AND EACH
GRANTOR AGREES TO ITS.TERMS, .=

GRANTOR:

DAWN R WALTERS

i
INDIVIDUAL ACKNOWLEDGMENT .;;_:/\, Y < (% {0
STATE OF \A_) 0{5{\ \ \,«q/\on 5 ) Erm i S '3'31:‘2‘: ®
L H —‘i-\ PUBLIC gf

1 . )88 Y
COUNTY OF S&icm 1 ECS &Wﬁ/ §

"lv
4‘ FWAS\.\\. !"

On this day before me, the undersigned Notary Public; personally appeared TERRY L .ﬁ”ﬂ“’ERS and DAWN R
WALTERS, husband and wife, personally known to me or proved to me on the basis of satisfactory evidence to be the
individuals described in and who executed the Deed of Trust; and. acknowledged that they signed the Deed of Trust as
their free and voluntary act and deed, for the uses and purposes therem mentloned

Given under my hand and official seal this 3\-(} day of ’JCE W\bk. 'S . 20 o"

By \KMJ\,\A W\ me—\ . R?siﬂigé at W"LC\JW\\‘ \,’e’_vf Y e

Velty vl ol ler e e
Notary Public in and for the State of L} F¢ ... NIy 'commisgion expires <! -\ - OF

REQUEST FOR FULL RECONVEYANCE

To: . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of TrusI You are hereby
requested, upon payment of all surns owing to you, to reconvey without warranty, to the. persons entltled thereto, the
right, title and interest now held by you under the Deed of Trust. R

Dats: Beneficiary: =
By:
Its:

LASER PRO Lending, Ver, 5.24.06.003 Copr. Herland Fmancial Saluticns, Inc. 1997, 2004, Al Rights Regarvad. - WA MACFALPL\GOY.FC TR-22%14 PH&‘&NST.
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