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Grantors. DEVRIES; Harman M. and Joan R.
Grantee. SKAGIT STATE BANK
Ref. No. 9401 18()002 & 19990823()328

DEED IN LIEU OF FORECLOSURE

THE GRANTORS, HARMAN M DeVRIES and JOAN R. DeVRIES, husband and wife,
for and in consideration of the rel_e'ase--=qf Grantors for certain liability set forth below,
convey and warrant to GRANTEE, 'S.KAGIT STATE BANK, a Washington Corporation,

the following described real estate situated in the County of Skagit, State of Washington,
together with all after acquired title of the Grantors(s) therem

For description of real property, see EXHIBIT A attached hereto and by
this reference incorporated herein. -

This deed is given as an absolute conveyance, a551gnment and interest of all title or
interest of the Grantors(s) in the real property described herein and is not intended as a
mortgage, trust conveyance or security of any kind. It is the intention of Grantors to
convey to Grantors all their right, title and interest in the property tothe grantee. This
deed is executed and delivered by the Grantors(s) in connection with two deeds of trust
executed by Grantors HARMAN M. DeVRIES and JOAN R. DeVRIES to LAND TITLE
COMPANY OF SKAGIT COUNTY as Trustee, in favor of SKAGIT STATE BANK as
Beneficiary: the Deed of Trust recorded January 18, 1994, under Audltor s File No.
9401180002, records of Skagit County, Washington, and also the Deed of Trust recorded
August 23, 1999, under Auditor’s File No. 199908230328, records of Skag1t County,
Washington '

It 1s warranted and covenanted by the Grantors in executing this Deed in Lieu of
Foreclosure and agreed by the Grantee in accepting the Deed as follows:
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.+ 71,-The consideration for the execution of this Deed in Lieu consists of payment from the -
e "‘Gr"én_tec to the Grantors of $ 30,000.00 and the release of the Grantors(s) from any

“personal hability for repayment of the amount due to the Grantee under two promissory
notes: one dated January 6, 1994 in the amount of $41 1,286.24, and the second dated
‘August 13, 1999, in the amount of $273,001.99, together with any modifications or
extensions of said notes. Nothing shall be construed to release the Grantors(s) or any
other party from any other obligations to the Grantee, including any other obligations that
may also be secured by the Deeds of Trust described above, or to preclude or otherwise
prejudice the-Grantee’s right to proceed with a foreclosure action against the property or
any other property secured by the Deed of Trust, provided that the Grantee shall not seek
any deficiency judgment against the Grantors(s) in such foreclosure. The consideration
set forth above is equal to the fair market value of the property and includes the fair and
reasonable value of the Grantors(s) interest in the property.

2. This deed is executed voluntarily by Grantors, and not pursuant to duress or threats of
any kind. Furthermore, it is executed.and delivered in mutual good faith between
Grantors and Grantee, and is nof given or intended to hinder, delay, or defraud any
creditor, or to contravene any of the bankruptcy laws of the United States or applicable
laws. R

3. Grantors(s) further warrant and"’re'present that: (a) the Grantors have full power and
authority to execute and deliver this Deed in Lieu; (b} this conveyance and assignment is

freely and fairly made; and (c) Grantors are not .rehdered insolvent by this conveyance
and assignment. e

4. The Grantee by accepting and recording this deed does niot intend a merger of its
interest under those certain deeds of trust referenced above, with the fee title herein
conveyed to take place, and it is the intention of the parties that the property described
above shall remain subject to the lien of said deeds of trist.Although the Grantee waives
its right to pursue a personal judgment against the Grantors(s) for the debt(s) referenced
in Paragraph 1, above, the Grantee retains the right to proceed with the foreciosure of the
Deeds of Trust against the property in the event a foreclosure is required to clear title to
the property of any existing or future encumbrances junior to the Deeds of Trust.
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Y ‘Grantors:
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Harman M DeVrles Joan R. DeVries

Grantee L
Skagit State. Bank

By /ﬂ(:/j‘-ﬂ('*—"”\r e pnes. rwf

Print Name: éﬂ ﬂn—[ V\wa QAL

N
I certify that I kno&
and JOAN R. DeVRIES are

acknowledged that they signed this Tnstrument éﬁd a'cknowledged it to be their free and
voluntary act for the uses and purposes mentloned in this instrument.

DATED: Qeupoy  \D 2004

- /

Print Name: A\EM(A ?’ '\Jﬂ/\d?ﬂm
NOTARY PUBLIC in and for the Stat of
Washington, residing at m wﬂ'

My appointment expires: ’DI ‘1']{0

thl\iIWWMWMI\\\WMM\\\I\NM“
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: 03'@ -~ Pagtory evidence that I’)M\/\ Mﬂxm‘k

is tﬁe person who appeared be FdﬁqunNﬁ‘l aid person acknowledged that HE/SHE

signed this instrument, on oath stated-that {?E was authonzed to execute the
instrument and acknow]edged it as the U Y‘(Jfg\ of SKAGIT

STATE BANK to be the free and voluntary act of such party
mentioned inthe mstrument

for the uses and purposes

Witness my- hand and official seal hereto affixed this \! ) _day of
' 2004

i ame /M Z "r’i/\dsqm
“.NOTARY PUBLIC in and for the State of
Washmgton restdmg at %}%\%ﬁ Co

My appomtment expires: ﬂw’ﬂt’ﬂg
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EXHIBIT A

That portion of the West Y of the Southwest % and that portion of the Northeast % of the Southwest % of
Section (3, Township 35 Nosth, Range 3 East, W.M., lying Nottherly of the Samish River, EXCEPT road
AND EXCEPT the following described tracts:

[. The West 330 féﬁt' '(_"J"f-;_tl'ieu_Soulh 660 fect of the Northwest Y% of the Southwest % of said Section 13.

2. The North 16.50 feel.“of:t__hc _West 330 feet and the West {16 fect of the South 60 feet of the North 76.5 feet
of the Southwest % of the Southwesl ¥ of said Section 13.

3. Beginning at the Southw'eg“come(’ of the Southwest % of the Southwest % of said Section 13:

thence North 2°00° West along the West line of said subdivision, a distance of 673.12 feet;

thence North 88°00" East a distance of 145.05 feet;

thence South 81°14° East a distance of 101. 3 feet (o the true point of beginning;

thence South 81°14 East a distance-of 315.0 feet 1o the approximate center of the Sanish River;

thence along the approximate center of said river South 10°35" West 80.0 feet to the beginning of a curve to

the right, having a radius of 138.08 feet, and a central angle of 77°05";

thence along said curve an arc distance of 135.77 feet;

- thence continue along the approximate center of the Samish River South 88°00' West a distance of 125.0 feet;
thence continue along the center of said river Noith 66°00' West a distance of 44.21 fect to a point which

bears South 0°12" West from the true point of beginning; .. .

thence North 0°12' East a distance of 226.93 feel to the true pointof beginning.

4. Beginning at the Southwest corner of the Southwest ¥4 of 'I'hc"'_Southcsl V4 of said Section 13;

thence North 2°00' West along the West line of said subdivision a distance of 673.12 feet;

thence North 88°00° East a distance of 145.05 feet to the true :'poin_t___of'beéinning;

thence South 81°14' Bast a distance of 101,173 feet; Pt _

thence South 9°12' West a distance of 226.93 feet, more or less, to the cénter of the Samish River;

thence along the center of the Samish River North 60°30° West a distmice of 114.68 feet; S
thence North 0°12 East a distance of 185.87 feet o the trse point of beginning. -~ -

5. Beginning at a point on the West line of the Southwest ¥ of the Southwest: V4 of sa'i'(_.llSc_g_:lion 13, which is

North 2° West, a distance of 673.12 feet from the Southwest corner thereof; . .-~
thence North 88°00° East, a distance of 145.05 feet; o gy

thence South 0°12° West, a distance of 185.87 feet, more or less, to the center of the-Samish-River;

thence Westerly along the center of the Samish River to its intersection with the Wes line of said Southwest
Y of the Southwest %; P

thence North 2° West along said Wesl line to the point of beginning.

Situate in the County of Skagit, Stale of Washington.
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