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/5151 CORPORATE DRIVE

_IROY; MI 48098

F 1AL DOCUMENTS, MAIL STOP W-530-3

POOR. C2IGINAL

fssessor's Parcel or Accdu"n.t Num'Ber‘”’:PnlSO / P73159
Floreviated Legal Descrlptlon LO‘I’S 1-4 _BLK 133, 10-13, BLK 110, 24-26, BLK 134,
FIDARLGO CITY. . - :

T [Include lot, block and plat or section, township and range]
Fuil legal description located on page -~ - 1

TRUSTEE: JOAN H ANDERSON

Escrow No.: 114532-PAE %

[Space Above Thns Line For Recordlng Data]

DEED OF TRUST

| MIN 100052550041758235 |

CEFINITIONS

Vizrds used in muitiple sections of this dacument are deflned below and other words are defined in

Feclions 3, 11,13, 18, 20 and 21. Certain rules regarding’ the usage of words used in this document
ar. &30 provided in Section 16,
(

rzeurity Instrument” means this document, which is dated DECEMBER 10 2004,
to- ﬂt ar with all Riders to this document.

(=3 “Lorrower” is ALBERT E STONE A Married Man and ALE'I.‘HA J STONE A Married
Viomarn, AS COMMUNITY PROPERTY.

[rrreerer is the trustor under this Security Instrument. G e
{ +" onder”is FLAGSTAR BANK, FSB. S e

Lo <aris a FEDERRALLY CHARTERED SAVINGS BANK, organized and eXIstmg under the""-;:
lz:s - f  UNITED STATES OF AMERICA. Lendersaddress is ¢

L1.) CORPORATE DR, TROY, MI 48098-2639,

12-10-2004 13:58 -
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V1 WBCD LOAN # 500417582
} “Trustee” is JOAN H. ANDERSON, EVP ON BEHALF OF FLAGS.

3 (E) “tﬁEHS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is atliig solely as a nominee for Lender and Lender's successors and assigns. MERS Is the
beneiciary under thls Security Instrument. MERS is organized and existing under the laws of
[ efavare, and has an address and teiephone number of P.O, Box 2026, Flint, Ml 48501-2026, tel. (888)
€79-MERS,.

(7) “Note® means the promissory note signed by Borrower and dated DECEMBER 10, 2004.

The Note states that Borrower owes Lender *##*+ONE HUNDRED TWENTY FIVE THOUSAND AND
1\0/100***********3-***************************************************#*****
Dollars (U.S. " $125,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments'and to pay the debt in full not later than JanuaRY 1, 2035,

(G} e operty" means the property thatis described belowunderthe headrng “Transfer of Rights in the
Preporty”

{H) “Loan” means the debt ewdenced by the Note, plus interest, any prepayment charges and
lzte charges due under the Note and all sums due under this Security instrument, plus
interest,

() “fiders” means all erers to thrs Securrty Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

_]Adjustable Rate Ftlder [ Condominium Rider [_JSecond Home Rider
- !Balloon Rider - _IPlanned Unit Development Rider [__!Other(s) [specify]
1-4 Family Rider - Blweekly Payment Rider
'V.A. Rider

{J} “~oplicable Law” means all controllrng appncable federal, state and local statutes, regulations,

ordinances and administrative rules and ord ers’(that have the effect of law) as well as all applicable final,

non-zppealable judicial opinions.

(K} “Community Association Dues, Fees, ‘and Assessments” means all dues, fees, assessments
and ¢ her charges that are imposed on Bortower or the Property by a condominium association,

komeowners association or similar organization. :

(" actronrc Funds Transfer” means any transfer offunds other than a transaction originated by

chnch. draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to

clebit or credit an account. Such term includes, butis not Irmlted to; point-of-sale transfers, automated

teller machinetransactions, transfers initiated by telephone, wrretransfers and automated clearinghouse

transiars,

(M) “izscrow ltems” means those items that are descrrbed in Sectron a.

(™) “"iscellaneous Proceeds” means any compensation, §ettl_eme_nt award of damages, or proceeds

paid by any third party (other than insurance proceeds paid underthe coverages described in Section

b} for 1) damage to, or destruction of, the Property; (i) condemnation‘or other taking of all or any part

cf the Property; (iil) conveyance in lieu of condemnation; or (iv) mlsrepresentatlons of, or omissions as

to, the: value and/or condition of the Property.

(O‘ “I'ortgage Insurance” means insurance protecting Lender agalnst the nonpayment of, or default

th : Loan.

(?T “ = riodic Payment” means the regularly scheduled amount due for (r) pnncrpal and interest under

tie Mote, plus (i) any amounts under Section 3 of this Security Instrument, :

{3 “*=SPA” means the Real Estate Settliement Procedures Act (12 U.S.C: §2601 ot seq.) and its

imale rentrng regulation, Regulation X (24 C.F.R. Part 3500), as they might'be amended from time to

tma, - rany addrtronal or successor legisiation or regulatlon that governs the same subject matter As

. = rrd to a “federally related mortgage loan” even if the Loan does not qualify asﬂ am‘federally related

rie it" :ge loan” under RESPA.

(4 “.uccessor in Interest of Borrower” means any party that has taken title to the Property
vl ettier or not that party has assumed Borrower's obligations under the Note and/or th;s Securrty

Insirement, :

TRANSFER OF RIGHTS IN THE PROPERTY o

Th bcneﬂcrary of this Security Instrument is MERS (solely as nominee for Lender and Lenders

£USE 30TS and assigns) and the successors and assigns of MERS. This Security Instrument secures:

1! 1 (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; -~ -~

Iy il the performance of Borrower’s covenants and agreements under this Security Ins and .
Initials: e
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V1 WBCD LOAN # 500417582
# e Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
"'sa 2, the following described property located in the COUNTY

[ yﬁe of Recording Jurisdiction] of SKAGIT [Name of Recording Jurisdiction):
T8 -4, BLK 133, 10-13, BLK 110, 24-26, BLK 134, FIDALGO CITY.

: P73150 / P73159

v/hich currentlyhas the address of 6135 State Rt. 20, ANACORTES,

[Street] [City)

Washington 98221 - (“Property Address”):
[Zip-Code] .-

TCGETHER WITH alf the lmprovements now or hereafter erected on the property, and all easements,
apiuricnances, and fixtures now orhereafter a part of the property. All replacements and additions shall
elen be covered by this Secunty Instrument. All of the foregeing is referred to in this Security Instrument as
the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted
by 3crrower in this Security Instrument b, ifnecessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lendnr including, but not limited to; releasmg and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the rinit to grant and convey the Property and that the Property is unencumbered, except for
enzurarances of record. Borrower warrants. and will defend generally the title to the Property against
all =k:ims and demands, subject to any encuribrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform
ccvznants with limited variations by Jurlsdlcnon to ccnstltute a uniform secutity instrument covering real
froperty,

LHIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrover shall pay when due the principal of, andiinterest on, the debt evidenced by the Note and any
prepay 'nent charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow
ltens sursuantto Section 3. Payments due under the Note.and this Security Instrument shall be made
in i 1.0, currency, However, if any check or other instrument received by Lender as payment under the
Nc_ or this Security Instrument is returned to Lender unpald Lender may require that any or all
su'senuent payments due under the Note and this Securl;tyjnstrument be madein onhe or more ofthe
fal'2v ing forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check,
trezstrar’s check or cashier's check, provided any such check-is drawn ‘upon an institution whose
deposiis are insured by a federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer.

“ryments are deemed received by Lender when received at the/location designated in the Note or
aJ sush ather location as may be designated by Lender in accordance with the notice provisions in
Sectinn 15, Lender may return any payment or partial payment if the payment orpartial payments are
inr— 111" ziant to bring the Loan current. Lender may accept any payment or partial payment insufficient
to ring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
pe ator partial payments in the future, but Lender is not obligated to apply. such payments at the
tin.s szch payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
th- L nder need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Eo orar makes payment to brsng the Loan current. If Borrower does not do so w1thm a reasonable
such "unds will be applied to the outstanding principal balance under the Note. lfnrhedlately prior to
for"" “sure. to offset or claim which Borrower might have now or in the future against Lender shall
ra'~ e Sorrower from making payments due under the Note and this Security Instrument or performlng
th- covenants and agreements secured by this Security instrument,

’ Application of Payments or Proceeds. Except as otherwise described in thlS Sechon 2 aII__
pemats aceepted and applied by Lender shall be applied in the following order of priority:-(a) interest *

duunderthe Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payme'nts
-I:m applied to each Periodic Paymentin the order in which it became due. Any remaining amounts -
skl h 2 applied first to late charges, second to any other amounts due under this Securi ent e
anc ' 2n to reduce the principal balance of the Note. w :
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V1 WBCD LOAN # 500417582
" If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
fcient amountto pay any late charge due, the payment may be applied to the delinquent payment

: c-h { thelate charge. If more than one Periodic Payment s outstanding, Lender may apply any payment

recerved from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
‘pavmient can be paid in full. To the extent that any excess exists after the payment is applied to the full
pawmentofone or more Periodic Payments, such excess may be applied to any late charges due. Voluntary

prcpayments shall be applied first to any prepayment charges and then as described in the Note.

. Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under

the! Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

2, “Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
un-ler e Nate, untifthe Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for: {2) taxes and, assessments and other items which can attain priority over this Security Instrument
as alien o encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
anv; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Inmrmnce premiums,:if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mertaage Insurance premiums in accordance with the provisions of Section 10. These items are called

“Escrow Items.™ At originationi.or at any time during the term of the Loan, Lender may require that
Cemmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
roticns of amaunts tobepaid underthis Section, Borrower shall pay Lenderthe Funds for Escrow ltems
un'ors Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may

v:a've Borrower’s obligation to pay.to Lender Funds for any or all Escrow Items at any time. Any such
viaiver may only be in writing. [n the evént of such waiver, Borrower shall pay directly, when and where
pa fable the amounts due forany Esorow ltems for which payment of Funds has been waived by Lender
ar-l, if Lender requires, shall furnish to Lender receipis evidencing such payment within such time
periot as Lender may require. Borrowers obllgatlon to make such payments and to provide receipts
shallforall purposes be deemed tobe a covenant and agreement contained in this Security Instrument,
as e phrase “covenant and agreement“ is'used in Section 9. If Borrower is obligated to pay Escrow
Bems directly, pursuant to awaiver, and Borrowerfalls to pay the amount duefor an Escrow Item, Lender
“xercise its rights under Section.® and.pay such amount and Borrower shall then be obligated
Lrler Seotion 9 to repay to Lender any such-amount. Lender may revoke the waiver as to any or all
Es-row ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Ecrrewer shall pay to Lender all Funds, and i |n such amounts that are then required under this Section

o
[N

L=rdermay, atany time, collectand hold Funds inan amount {a) sufficientto permit Lender to apply
the Funds atthe time specified under RESPA, and {b) not to exceed the maximum amount a lender can
rec'y'~o under RESPA, Lender shall estimate the amouint of Furids due on the basis of current data and
roczacable estimates of expenditures of future: Escrow Iteme or otherwise in accordance with
Apte able Law.

Thz Funds shall be held in an institution whose deposrts are insured by a federal agency,
e vrenh' v, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
in rne  Fedoral Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than
tae time specified under RESPA. Lender shall not charge Borrower for helding and applying the Funds,
annu='ly analyzing the escrow account, or verifying the Escrow.téms, uniess Lender pays Borrower
intzrestonthe Funds and Applicable Law permits Lender to make such'a charge Unless an agreement
is iz 2 in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
~d to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
vori owever, thatinterest shall be paid on the Funds. Lendershall ¢ glve to Borrower without charge,
er 1 ~at accounting of the Funds as required by RESPA.

I"here is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to
Ficrowerfor the excess funds in accordance with RESPA. [fthereis a shortage of Funds held in escrow,
as duined under RESPA, Lender shall notify Borrower as required by RESPA;-afid Borrower shall pay to
Landzr the amount necessary to make up the shortage in accordance with RESPA, buti innomorethan 12
men” s payments. If there is a deficiency of Funds held in escrow, as defined undet RESPA, Lender shall
[f=H Srrower as required by RESPA, and Borrower shall pay to Lender the amount_‘necessary to make
up no deficiency in accordance with RESPA, but in ne mare than 12 monthly payments. _

2 paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund
t~» “oorwwver any Funds held by Lender.,

: Ch'rmm‘ Liens. Borrower shall pay all taxes, assessments, charges, flnes and rmposmons
ali~t-ilable to the Property which can attain priority over this Security Instrument, leasehold paymetits .
cr rund rents on the Property, if any, and Community Assaciation Dues, Fees, and Assessments, if
any. i > the extentthat these items are Escrow Items, Borrower shall pay them in the manner provrded
in Zootion 3, ¢

Ecweoar (a) aviees in writing to the payment of the obligation secured by the lien |
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V1 WBCD LOAN # 500417582
= aceeptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
~insgood faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's

= cplnlon ‘operate to prevent the enforcement of the lien while those proceedings are pending, but only

until-such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
;satlsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
_part ofthe Property is subject to a lien which can attain priority over this Secu rity Instrument, Lender may

vive'Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,

Ecirower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

‘Lender: may require Borrower to pay a one-time charge for a real estate tax verification and/or
r:“r'““ﬂg service used by Lender in connection with this Loan.

5. Property ln surance. Borrower shall keep the improvements now existing or hereafter erected
on the Property.insured againstloss by fire, hazards included within the term “extended coverage,” and
any cther-hazards including, but not limited to, earthquakes and ficods, for which Lender reguires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
perso:'a that Lender requires. What Lender requires pursuant to the preceding sentences can change
ciurin~ the term.of tHe'Loan: Fhe insurance carrier providing the insurance shall be chosen by Borrower
su” ert to Lender’s nght to ‘disapprove Borrower’s choice, which right shall not be exercised
unrea=onably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charos for f’ond zone determrnatron certrﬁcatlon and tracking services; or (b} a one- time charge forflood

chan7as oocnr whrch reasonably mrght affect such determination or certification. Borrower shall also
ke re=ponsible for the payment of any fees imposed by the Federal Emergency Management Agency
in cor ~ectior: with the review.of any flood zone determination resulting from an objection by Borrower.

I¥ Sorrower fai's to maintain. any of: the coverages described above, Lender may obtain insurance
covarage, ot Lencer’'s option and Borrower s expense. Lender is under no obligation to purchase any
paninilar type or amount of coverage., Therefore such coverage shall cover Lender, butmight or might

oy “lect Borrower, Borrower’s equity.in theProperty, or the contents ofthe Property, against any risk,
Fizzars or li=hility ad might provide greater or lesser coverage than was previously in effect. Borrower
ac’ v vledves thal the cost of the insurance covérage so obtained might significantly exceed the cost
o+ nevrane= that Borrower could have obtained. Any amounts disbursed by Lender under this Section
5 £12! becore additional debt of Borrower'secured by this Security Instrument. These amounts shall
benr irterest at the Note rate from the date of disbursement and shall be payable, with such interest,
tper hofice from Lender to Borrower requesting payment.

/" insurance policies required by Lenderand renewals 'of such policies shall be subjectto Lender's
ric it diseporove such policies, shall include a standard mortgage clause, and shall name Lender as
e rt-agee andfer as an additional loss payee. Lender shall have the right to hold the policies and
ror»al cotificatas. If Lender requires, Borrowet shall promptly give to Lender all receipts of paid
promms and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
rocied by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
me "””lge clause and shall name Lender as mortgagee and/oras-an additional loss payee.

+ the event of Inss, Borrower shall give prompt notice to.the insurance carrier and Lender. Lender
me/ 1 ake proof of nss ifnot made promptly by Borrower. Uniess Lender and Borrower otherwise agree
in i 17, any insuznce proceeds, whether or not the underlying i insurance was required by Lender, shall
be ool cd o rest~ration or repair of the Property, if the restoration of reparr is.economically feasible and
L= r's securityis rot lessened. During such repair and restoration period, Lender shall have the right to
hott “U’“h insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
"as heen completed to Lender’s satisfaction, provided that such mspectlon shall be undertaken
pramsly. Lender may disburse proceeds for the repairs and restoration i ina single payment or in a series
ol rraress payments as the workiis completed. Unless an agreement is made’in writing or Applicable Law
rec os interestto be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
int-restoreamings on such proceeds. Fees for public adjusters, or other third parties; retained by Borrower

v le

s ~the raid ovnftheinsurance proceeds and shall be the sole obligation-of Borrower: If the restoration
creris rotec~romically feasible or Lender’s security would be lessened, theinsurance proceeds shall
koo et~ the sums secured by this Security Instrument, whether ornot then due; with the excess, if any,

p~ ' o Borower. Siich insurance proceeds shall be applied in the order provided forin’; Sectlon 2.

I Zorrewer »h-ndons the Property, Lender may file, negotiate and settle any available i insurance
cle'r and relater! matters. If Borrower does not respond within 30 days to a notice from Lerider that the
inerir=nce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
carariod wift begin when the notice is given. In either event, or if Lender acquires the Property under
Sc U 22 or of'mwz'se Borrower hereby assigns to Lender (a) Borrower's rights to’ any insurance,

pro> ~dsir an 227 unt not to exceed the amounts unpaid under the Note or this Security Instrument,

e tany cther of Borrower's rights (other than the right to any refund of unearned premiums.paid
by rewer) uncler all insurance policies covering the Property, insofar as such rights are appllcable--‘
t. 1. coverace of the Property. Lender may use the insurance proceeds either to repair or restore the .
Fre ~erty or to pry amounts unpaid under the Note or this Security Instrument, whether or '
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V1 WBCD LOAN # 500417582
= B, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

“residence within 80 days after the execution of this Security Instrument and shall continue to occupy

© the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless

~ Lendér.otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

;-?exienuatlng circumstances exist which are beyond Borrower's control.

7.7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
ké ostroy, damage orimpair the Property, allow the Property to deteriorate or commit waste on the Property.
Viliether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant
to Section 5 thatrenair or restoration is noteconomically feasible, Borrower shall promptly repair the Property
if ¢ amaged to avold further deterioration or damage. If insurance or condemnation proceeds are paid in

connectionwith chmage io, or the taking of, the Property, Borrower shall be responsible for repairing or
resloring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the renairs and restoration in asingle payment or in a sefies of progress payments as the work
is completed. If theinsurance or condemnation proceeds are notsufficient to repair or restore the Property,
Ecrrower is not. rﬂl‘ﬂved of Borrower’s obligation for the completion of such repair or restoration.
Lender or its agerit fay -make reasonable entries upen and inspections of the Property. If it has
ro~sonable cause, Lender.may inspect the interior of the improvements on the Property. Lender shall give
Ecrower notice at the tirme of or- prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Appllcatlon Borrower shall be in default if, during the Loan application
process, Borrowsr ar any persons or entities acting at the direction of Borrower or with Borrower’s
krowdedge or con=ent gave materially false, misleading, or inaccurate information or statements to

coder (or failed ' prOVIde Lender with. material information) in connection with the Loan. Material
opresentations in-'ude, butarenotlimited to, representations concerning Borrower’s occupancy ofthe
Froperty as Porr~er's prmcupal residence,

9. Protec!io~ of Lender's Interest i the Property and Rights Under this Security Instrument.
ff (=) Borrower fai's to perform the covenants and agreements contained in this Security Instrument, (b)
the-eis a legal pra-=eding that might slgnlﬁcantly affect Lender’s interest in the Property and/or rights
un; rr this Sesuri' - Instrument (such as & proceeding in bankruptcy, probate, for condemnation or
for"=iture, for en cament of a lien which-may attain priority over this Security Instrument or to enforce
fonvs or reguiatiz=-, or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatoveris reasonn ble or appropriate to’ protect Lender's interest in the Property and rights under this
Se-vrity Instriument, including protecting and/or assessing the value ofthe Property, and securing and/
cr repairing the 7 operty. Lender’s actions ¢an include, but are not limited to: (a) paying any sums
securad By a liznv hich has priority over this Security Instruntent; (b) appearing in court; and (c) paying
rassonable atterm vs' fees to protect its interest in' the Property and/or rights under this Security
Inc rument, inch:-'i-g its secured position in a bankrupicy proceeding. Securing the Property includes,
butis notlimited t~, entering the Property to make repairs, change locks, replace or board up doors and
wirtows, drain water from pipes, eliminate building ‘or other codeviclations or dangerous conditions,
er' bave utilities * rned on or off. Although Lender may take action under this Section 9, Lender does
rc have to do so =id is not under any duty or obligation to:do so. It'is agreed that Lender incurs no
i ity for net ta'i- g any or all actions authorized under this Section 9.

Apy amotin's . shursed by Lender under this Section 8 shallbecome additional debt of Borrower
courad by tws Snsurity Instrument. These amounts shall bear interest at the Note rate from the date

of dishursemert ~nd shall be payable, with such interest, upon notlce from Lender to Borrower
racnesting payr- -t

If this Securtlv Instrument is on a leasehold, Borrower shall comply W|th all the provisions of the
lac~2. Borrower sl-a'l not surrender the leasehold estate and interests hierein ‘conveyed or terminate or
ca~ ool the graun fmve Borrower shall not, without the express wntten consent of Lender, alter or
er ol the grour-' '~ =se. If Borrower acquires fee title to the Property, the Ieasehotd and the fee title
£t 1 not mere v~'ess Lender agrees to the merger in writing.

19, KMerteec Insurance. If Lender required Mortgage Insurance as ‘a condltlon ‘of making the
Loan, Borrower <he i pay the premiums required to maintain the Mortgage Insurance’in effect. If, for any
resson, the Mert <= 1e Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previ~ 'sly provided such insurance and Borrower was required- to make separately
dosignater’ payeeo-is toward the premiums for Mortgage Insurance, Borrower shall r;iay the, premiums
recuired to obtair ~nverage substantially equivalent to the Mortgage Insurance previously in. effect, at
a cost subsianti=" aquivalent to the cost to Borrower of the Mortgage Insurance pteviously in effect,
fre v an altarmate - “rtgage insurer selected by Lender. if substantially equivalent Mortgageinsurance
corage s not @ ilnble, Borrower shall continue to pay to Lender the amount of the separately
cesigratecnavme s thatwere due whenthe insurance coverage ceased to bein effect. Lenderwill accept,
Lz npdrehin oo payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Suchioss -
ruwve shal be ronrefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender-‘

sh!' nat be rereii=- to pay Borrower any interest or earnings on such loss reserve. Lender can no tongeru, =

roc direloss reserve zayments ifMortgage Insurance coverage (in the amount and for the perio
Initials:
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V1 WBCD LOAN # 500417582
7 reC'uH’es) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
-"retuiires separately designated payments toward the premiums for Mortgage Insurance. if Lender required

M'"rtgage Insurance as a condition of making the Loan and Borrower was required to make separately

desighated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
‘required to maintain Mortgage Insurancein effect, or to provide anon-refundable loss reserve, until Lender's
_recuirementfor Mortgage Insurance ends in accordance with any written agreementbetween Borrowerand
Lendear’ providing for such termination or until termination is required by Applicable Law. Nothing in this
eoenon 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

‘Mo rtgage Insu rance reimburses Lender (or any entity thatpurchases the Note) for certain losses it may
incurif Barrower: does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortda neinstirers evaluate their total risk on all such insurance in force from time to time, and may
en‘er intg. 'zgree*r“nts with other parties that share or modify their risk, or reduce losses. These
greements are orterms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to theses agreements. These agreements may require the mortgage insurer to make
parments using ary source of funds that the mortgage insurer may have available (which may include
furs obtaincd: fremn Mortgage Insurance premiums).

As aresult ofthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from ‘or might be charactenzed as} a portion of Borrower's payments for Mortgage Insurance,

in exehange forsh armg or modltymgthe mortgage insurer’s risk, or reducing losses. If such agreement
provides th=' an &*iate of Lender takes a share of the insurer's risk in exchange for a share of the
promiums raid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

f2) Anv such 'rgreements will not affect the amounts that Borrower has agreed to pay for
M:rtjage In~tirance, or any other terms of the Loan. Such agreements will not Increase the amount
Be rower wi'l owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any zuch agreements will not affeet the rights Borrower has - if any - with respect to the
Mn+taage I=surance under the Homeowners Protection Act of 1998 or any other law. These rights
mr v ingluri~ the vinkt to receive certain disclosures, to request and obtain cancellation of the
M- tynge rrurance, to have the Mortgage Insurance terminated automatically, and/or to receive

ar-"undof ~vMorgage Insurance premlumsthat were unearned atthe time of such cancellation
rlarminatinon,

11. As~innmant of Miscellaneous Proceeds Forfeiture. All Miscellaneous Proceeds are hereby
aoe qnecl toard s=2ll be paid to Lender, ™.

'fthe Pr=nerty is domaged, such Miscellarreous Proceeds shall be applied to restoration or repair
clthe Property, ifth= restoration or repair is economically feasible and Lender’s security is not lessened.
During such repa’s and restoration period, Lender-shall have the right to hold such Miscellaneous
Pr: 'ﬂprri z 1t Lender has had an opportunity to inspect such Property to ensure the work has been
coriatod - Lander’s satisfaction, provided that such:. mspectlon shallbe undertaken promptly. Lender

* pay [or the rerai's and restoration in a single disbursement or in a series of progress payments
@ 'w werkis completed. Unless an agreement is made i in, writinig or Applicable Law requires interest
tobe parl ~n sy~ MHerellaneous Proceeds, Lender shall notbe reqmred to pay Borrower any interest
or ~arnings on s*'~h Miscellaneous Proceeds. if the restoration or repair is not economically feasible or
Le: “ar's securi'y v au's! be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by his Security 1=~ trument, whether or not then due, with the.excess, if any, paid to Borrower. Such
Misrellancous F’mf‘eo”s shall be applied in the order provided forin-Section 2.

In the event e > 'otz| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
gl e apphact to the sums secured by this Security Instrument whether or not then due, with the
ex s, if any, paid o Borrower,

Ir the event nfq partial taking, destruction, or loss in value of the Property in Wthh the fair market
vate of tha Pro -~ immediately before the partial taking, destruction, oross in value is equal to or

grraterthan the ~ —ount of the sums secured by this Security Instrument lmmedlately before the partial
ta'ina, destruet - or oss in value, unless Borrower and Lender otherwise agree’in writing, the sums
3 wnd ny this Zozurity Instrument shall be reduced by the amount of thé Miscellaneous Proceeds
m:ligd by the *-llov’ng fraction: (a) the total amount of the sums secured |mmed|ately before the
pairltaking, co-uction, orlossin value divided by (b) the fair market value of the Property immediately
krfore the pattis "aking, destruction, or loss in value. Any balance shall be paid to Borrower.

Ir the event ~fa pa: tial taking, destruction, or loss in value of the Property in which the fair market
va're of the Frone “yimmediately before the partial taking, destruction, or loss in valueis less than the
g ~untofthz su s secured immediately before the partial taking, destruction, or loss invaiue[ unless
Ecrower and Le ~~'er ctherwise agree in writing, the Miscellanecus Proceeds shall be: apphed to the‘__
cu s secvrad Fothis Security Instrument whether or not the sums are then due. :

the Pree nert ‘= ab~ndoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg

Fz v (as ~"netin the next sentence) offers to make an award to settle a claim for damages, Botrower:

faite ta r““r’fmd Tl v*orwnhm 30 days after the date the noticeis given, Lender is authorized to collect =

ar ' #pply the ! mellaneous Proceeds either to restoration or repair of the Property or tp.the sy
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S V1l WBCD LOAN # 500417582
“ gatlred hy this Security Instrument, whether or not then due. “Opposing Party” means the third party
~“thatowes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action

“_“in regard to Miscellaneous Proceeds.

 // Bopower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in

;-?'Lender s judgment, could result in forfeiture of the Property or other material impairment of Lender’s

_intérest in the Property or rights under this Security Instrument. Borrower can cure such a default and,

if actelération has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be' d:smlssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
matetjal |rnpa|rment of Lender’s interest in the Property or rights under this Security Instrument. The
procesds of any-award or claim for damages that are attributable to the impairment of Lender's interest
in the Praberty are-hereby assigned and shall be paid to Lender.

All Miscellarfentis ‘Proceeds that are not applied to restoration or repair of the Property shall be
appiiad imthe orclar provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Eorrower or any Successors ‘in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwvise modify amortization ofthe sums secured by this Security Instrument by reason of any demand
madle by the arig " a! BaerWer orany Successors in Interest of Borrower. Any forbearance by Lender
in ex~reising anv “shter remedy including, without limitation, Lender’s acceptance of payments from
third persone, er'ins or Successors in Interest of Borrower or in amounts less than the amount then
due, sha!l n~t he a waiver.of.or. preclude the exercise of any right or remedy.

13. Jein! a1 Several Llablllty,Co-sngnars Successors and Assigns Bound. Borrower covenants
and anrees that 3orrower's obligatiohs and liability shali be joint and several. However, any Borrower
who en-signs t+'s Security Instrument but’ does not execute the Note (a “co-signer”): (a} is co-signing
this S~curity I=~'“ument only to mortgage, ‘grant and convey the co-signer’s interest in the Froperty
Lrderthe trres ~7" s Security Instrument; (b) is not personally obligated to pay the sums secured by
this ‘“wur'ﬁf Inz' ment; and (¢) agrees that L.ender and any other Borrower can agree to extend,
mactiy, forbmr ¢ make any accommodatlons with regard to the terms of this Security Instrument or
the Mate without * = co-signer's consent,

Subject to 1~ nrovisions of Section. 18, any Successor in Interest of Borrower who assumes
Borrewer's nb" - ' »nz nderthis Security Instrumentin writing, and is approved by Lender, shall obtain
gl of Rarrower'- '3.‘.‘3 1d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obliz 2tinn= 2nd liability under this Security Instrurnent unless Lender agrees to such release
I" wrmng The ¢~ #r21!'s and agreements of this Security Instrument shall bind (except as provided in

eotion 20) and -t the successors and assigns of Lender.

11, Lean C° - =re, Lender may charge Borrower fees for services performed in connection with
Berrmyer's ¢ ~far ' “~r the purpose of protecting Lender's interestin the Property and rights under this
SecrtyInstrrme ircluding, butnotlimited to, attorneys’ fees ; property inspection and valuation fees.
In re'mrci to any r'her f2as, the absence of express authorlty in this Security Instrument to charge a

specific fer *0 -~ o7 shall notbe construed as a prohibitian on the charging of such fee. Lender may
netcharge ioa7 - =2 expressly prohibited by this Security. Instrument or by Applicable Law.

Ifthe Loar in ¢ "~iert lo alaw which sets maximum loan charges, and that law is finally interpreted
sothatthe intere = -y gl*erloan charges collected or to be collected.in connection with the Loan exceed
tho pormitted Ut *how {a) any such loan charge shall be reduced by the amount hecessary toreduce
the charge i o tted limit; and (b) any sums already collected from Borrower which exceeded
pormied friter 7 ce rofunded to Borrower, Lender may choose to miake this refund by reducing the
princimatowedn - oy the Note or by making a direct paymentto Borrower. [fa refund reduces principal,
the ro“octinn wit ™ = tented as a partial prepayment without any prepayment charge (whether or not
aprepaymen* -~~~ iz nrovided for under the Note). Borrower’s acceptance of any such refund made
by dir=cty - 00 Borrower will constitute a waiver of any right of action BorrOWer mlght have arising

cut cfsuch oo oroe,

15, Netlen " nct2es given by Borrower or Lender in connection with this S_‘gcunty Instrument must
bo fyritinn, A <ties tg Borrower in connection with this Security Instrument shall be deemed to have
Ezen given t 7 ~wor when mailed by first class mail or when actually delivered.to B
arlrlins g i ompy by "'1er means. Notice 1o any one Boimrower shall constitute notice to atl Borrowers unless
At ““ble Lz o raesly requires otherwise. The notice address shall be the Property Addréss: unless

HRE

B~ eor 1as dasi 13'e a substitute notice address by notice to Lender. Borrower shall promptly notify

Lencar of Toreve- '3 change of address. If Lender specifies a procedure for reporting Borrower's change

of acknoe. than o var shall only report a change of address through that specified procedure. There

sy be onfvor= - sienated notice address under this Security Instrument at any one time. Any.notice to

Lenctersna" b=~ 1y delivering it or by mailing it by first class mail to Lender’s address stated heretn---‘

brlmas LerZer ba o reisnaled another address by notice to Borrower. Any notice in connection with thls A

Security [petes <hall not be deemed to have been given to Lender until actually receiv '
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e V1 WBCD LOAN # 500417582
=+ |kany notice required by this Security Instrument s also required under Applicable Law, the Applicable Law
"'requ‘irement wili satisfy the corresponding requirement under this Security Instrument.
# - /16-Governing Law; Severability; Rules of Construction. This Security Instrument shall be
' C‘overned by federal law and the law of the jurisdiction in which the Property is located. All rights and
;?'cbllgat:ons cottained in this Security Instrument are subject to any requirements and limitations of
_Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
'rmght be silent; butsuch silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confhct shall not affect other provisions of this Security Instrument or the Note which can be
given eﬁect Wlthout the conflicting provision.

As Uged.in 1%'s Security Instrument: (a) words of the masculine gender shall mean and include
corresponeling. o ter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural «nd vice versa; and (¢) the word “may” gives sole discretion without any obligation
to take any acticn, o %

17. Borrower’s Copy Borrowet shall be given one copy of the Note and ofthis Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

“Interestin tha Property’ means any legal or beneficial interestin the Property, including, but not limited
to. those beneficial interests transferred in a bond for deed, contractfor deed, installment sales contract
or esrrovy paeoc ment, ha intent of which is the transfer of title by Borrower at a future dateto apurchaser.

¥ =Lar an: parrofig Property orany Interest in the Property is sold or transferred {or if Borrower is not
a natiral rf""?'“‘" mecl s henef‘ cial interest in Borrower is sold or transferred) without Lender’s prior written
constet, Lonsler o=y require immediate payment in full of all sums secured by this Security Instrument.
Hrweuar, #is anton shall not-be exercised by Lender if such exercise is prohibited by Applicable Law., .

I Lenirl~r ~xrrcises this option Lender shall give Borrower notice of acceleration. The notice shall
provite & rer "~ of not less than.80.days from the date the notice is given in accordance with Section
12 within whicy Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
thass sumn ©or to tha expiration of thls penod Lender may invoke any remedies permitted by this

Sanring et ’*nt\.« ‘hout furthet notice of demand on Borrower.

12, Nevemess 73 Tight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borravrar ¢~ - - e right to have enforcement of this Security instrument discontinued at any time
priortn the et 0 A fa) five days befare saleof the Property pursuant to any power of sale contained
in i Secly ¢ tument; (b) such other penod as Applicabie Law might specify for the termination

cf Brrravr's v L to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
concliors are *1nt Berrower: (a) pays Lender-all sums which then would be due under this Security
[nctrament ar 1 iz Ne'» as if no acceleration had occurred; (b) cures any default of any other covenants
or amrears =i (o) pars all experses incurred in enforcing this Security Instrument, including, but not

linitee! *r ==~ ohla attorneys’ faes, property ingpecétion and valuation fees, and other fees incurred
for 1'“ Droogs oo ciing Lendar's interest in the. Propertyand rights under this Security Instrument;
end [ totee e - action as Lerder may reasonably require to-assure that Lender’s interest in the
Pronsty d " underthis Security Instrument, and Borrowet’ s'obligation to pay the sums secured
by ihis Sesrei ' Ltrument, shall continue unchanged. Lender may require that Borrower pay such

T ﬂ':r ~mnts” s ard expensesin one ormore of the following forms; as selected by Lender: (a) cash;
(kY money nrs - j:) cartified check, bank check, treasurer’s.check or cashier’s check, provided any
sush chec ie '+ on upan an inst*tion whose deposits are insured byafederal agency, instrumentality

or erlihy o 7 Sesteenic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obli gatiﬁ ~ == uro-thereby shallremain fully effective as if no aceeleration had occurred. However,
this rivht tn oot e - hallnot aprly in the case of acceleration under Section 18,

7. 8-~ 1t s Change ¢! Loan Servicer; Notice of Grievancé. The Note or a partial interest
i the ote (1 ' rwith this Security Instrument) can be sold one or more times without prior notice
t3 Berrweer Ao s right result in a change in the entity (known as the “Loan Servicer”) that collects
Frovindtin Paume dL under the Note and this Security instrument and performs other mortgage loan

servil ng r‘)l ~at ~s under the Nnte, this Security Instrument, and Applicable Law. There also might
be mmeareera ol tnoos of the Loan Servicer unrelated to a sale of the Note If there'is:a change of the

Lo»r o ervis~ B -~ = rwill be given written notice of the change which will state theiame and address
¢l thr news " ~an O-wiisar the adcess to which payments should be made and. any other i informatlon
FUESmAromaie ~mection with a notice of transfer of servicing. If the Note is sold and thereafter the
Lean = e- " " nan Servicer other than the purchaser of the Note, the mortgage loan servicing
chigatavet Lo nerwillremain with the Loan Servicer or be transferred to a successor Loan Servicer
et aronst oas ool by the Not= purchaser unless otherwise provided by the Note purcha.ser '
Peities #aneer ror Lender may commence, join, or be joined to any judicial action {as either an .
incAtallivg et the member of a class) thatarises from the other party's actions pursuant to this Secunty‘
In=trement ~r b=t tamos that the other party has breached any provision of, or any duty owed by reason -
of thm oot et o ot untilsush Borrower or Lender has notified the ather party (with such notmegwm-f
in comnliaran s e requirements of Section 15} of such alleged breach and afforded the other party
heret~areas~--1 readafter the giving of such notice to take corrective action. if Applicable Law 3
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V1 WBCD LOAN # 500417582

“ atimie period which must elapse before certain action can be taken, that time period will be deemed to be

. “reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to

“Bofrower pursuant to Section 22 and the hotice of acceleration given to Borrower pursuant to Section 18

gh all be tdeemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,
¢+~ 21. Hazardous Substances. As used in this Section 21: (&) “Hazardous Substances” are those
_ substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
"follow;ng substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos orformaldehyde, and radioactive materials;
by Enwronmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate fo° Heatth, rarety or environmental protection; (c) “Environmental Cleanup” includes any response
action, fefnedial ation, of removal action, as defined in Environmental Law; and (d) an "Environmental
Conr™on’ m"’ms aco 1dmon that can cause, contributeto, or otherwise trigger an Environmental Cleanup.
Prrrower sha'rat cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances, or! "ajen forelease any Hazardous Substances, on or in the Property. Borrower shail not
co, nor allow 2o else to'do, anything affecting the Property {a) that is in violation of any Environmental
Law, (B which c*'““ltes ‘an Environmental Condition, or {¢) which, due to the presence, use, or release of
aHazardous Sulic'=nei, ‘creates a condition that adversely affects the value of the Property. The preceding
twa sentences <kl not app1y to the presence, use, or storage on the Property of small quantities of
Hezardous Subet scegthat are generally recognized to be appropriate to normal residential uses and to
Mmrintangnas it - F’r*oerty {uncrudmg, but not limited to, hazardous substances in consumer products).
Borrowar =hiz " mr-miptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or o'her actinn by o governmmtal or regulatory agency or private party involving the Propetty and
any tazardors 7 2ance ‘o Environmental Law of which Borrower has actual knowledge, (b) any
Envic-nmenicl s wlr' ~n, including. butnot limited to, any spilling, leaking, discharge, release or threat

ofrel=ase rfe~v i 'azrrdous Substarice, and (c) any condition caused by the presence, use or release
of a li~zardors ™ batapnce which 1dversely affects the value of the Property. If Borrower learns, or is

rolif~d kv a~v gover-mental or rpgulatory authority, or any private party, that any removal or other
remeciation rf =~ Havardous Sohstance aﬁectlng the Property is necessary, Borrower shall promptly
taveallnenes~~ oo adial actior s in agcordanceé with Environmental Law, Nothing herein shall create
any c=lgation e Her for an Eqvirenmental Cleanup.

MON-C TS COVENANTS, Borrower dnd Lender further covenant and agree as follows:

22, Ar o clrrsvice: Ramedics. Lender shall give notice to Borrower prior to acceleration
follning Nerrnm'= hreach of any covenant or agreement in this Security Instrument (but not
pricr '~ arge'~+~'in inder Sertion 18 unless Applicable Law provides otherwlise). The notice

shrft “nerlf 7 150 Hefault; (1) the action required to.cure the default; (c) a date, not less than
S0 g fram ' g dr - the notice is given to Borrower, by ‘which the default must be cured; and
(1 tinTnesin orva the def~ it on or before the date specified in the hotice may result in
grorsloration ~T e - cmg secur~ by this Security-Instriiment and sale of the Property at public
auc~m o'~ 1 r-' essthan 120 days in the futdre, The notice shall further inform Borrower of
theriahtt e’ tno"nraccale-ation, the rightto brmg a cotirt action to assert the non-existence
of a +I~fu ~rg -~ er defer se of Borrower to acceleration and sale, and any other matters
roqriitee b~ inebi-ad jn the rotice by Applicable Law. If the default Is not cured on or before
the @ ‘2 =ne "“ad '~ ' o potice, ender at its option, may requlre immediate payment in full of all
sims= ~ecurad by ©57 - Security Istrument without further-demand and may invoke the power of
srln mvaior =e - c ramedties nermitted by Applicable Law. Lender shall be entitled to collect
et et mnpecs e o tin pursyy’ g the remedies provided in this Sectlon 22, Including, but not
[imitnet te e~ ~n '~ attornev=’ fees and costs of title evidence. !

"topdar o hapower - fsale, Lender shall give written noﬂcetoTrustee ofthe occurrence
ofan - s tet 1 ond of L er-'er's election to cause the Property to be sold. Trustee and Lender
shatl tojes ~nct ine regarding hotice of sale and shall give such notices to Borrower and to other
perrome oo tee o' 'a Law moy require, After the time required by Appllc":liblé Law and after
prtlicoton ot o revna of sale, Trustee, without demand on Borrower, 'shall sell the Property at
pubtic ~uetaetathe b hast bid-'~r atthe time and place and underthetermsdeslgnated inthe notice
of an'n ?:‘ mrooovoo o parcels and in any order Trustee determines. Trustee may postpone sale of
the Drens oo =+ od orperie 2= permitted by Applicable Law by public announcementatthe time
arrbetane flua s e 1. nnhce of =~le. Lender or its designee may purchase the Property at any sale.

Tremtnn o T Tvar to the nurchaser Trustee's deed conveying the Property without any
covr mitars 0 o=t avprasaadorimplied. The recitals in the Trustee’ sdeedshallbeprimafacle
evic-rozot o el he stat- ments made therein. Trustee shall apply the proceeds of the sale
it Fopee o Adem: (a) to all expenses of the sale, including, but not limited to, roasonable‘._
Truatootean !t ot onovs’ foes; (h) to all sums secured by this Security Instrument;:and (¢) any -
gxrnonin e mer v persors lagally entitled to It or to the clerk of the superior court of the
gonnhrinet ot hg gote tnnk pinee,

7 foeomecsonee, Unen prument of all sums secured by this Security Instrument, Lender shali
Forssl Tastee b emoanvey the Croperty and shall surrender this Security Instrument a s
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2 V1 WBCD LOAR # 500417582
+* evidencing debt secured by this Security [nstrument to Trustee. Trustee shall reconvey the Property

-“without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
,.'recordahon costs and the Trustee's fee for preparing the reconveyance.

/. 24.Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
Jay successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon

Trustee hereinand by Applicable Law.

: 25. Use of Property. The Property is not used principally for agricultural purposes.

% 26. Attorneys Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs
in amy achon or? rocoedmg to construe or enforce any term of this Security Instrument. The term

“attorSays fros Tiubenever used in this Security Instrument, shall include without limitation attorneys’

fees it wurrﬁd hy L=nder in any bankruptcy proceeding or on appeal,

CRALAGTETMTITS OROPALCOMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TA FORBEA™ FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UMDFE? WASHINGTON LAW.

BY SIGMN G F‘ LOW, Borrower accepts and agrees to the terms and covenants contained in this

Secur'ty Inetru~s =t andin any. Rider executed by Borrower and recorded with it.

{Seal)

ALBERT E. STONE

{Seal)

" “ALETHA J STONE

State of WASWINGTON Cdunty of SKAGIT SSt

On this day personally appeared before me ALBERI E. STONE AND ALETHA J
STONE to me known to be the individual . descrlhed in and
who executed the within and foregoing instrument, and acknowledged that

5 M]“l: signed the same as :tbglﬁ free -and voluntary act
and detd, for the uses and purposes therein mentioned. :

?1?EN under my and and official seal this |0 [ it day °f.j¥¥ﬁﬂ&bgfl____
-'-""'“ \ -

7 s .6‘% s

ol &z b fub“fux

7 8 Nor,q,? 5% ' 0},(0 KL R

ﬂ(ni ﬁg %E 2 Notary Public in and for the State of

LA & @y 2z wWwashington, residi t

i" N ue Y 2 ashington, residing at o z5yy WG'bU.ﬂ-b'
I 70906 .\
‘I\ O{(\|.: ...... ":io$-: &

‘\\:MSH’.NG =
A LGN,
My Appointment Expires on: Gf‘ lcl'ﬁtp .
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Schedule “A-I" . " " 114532-PAE
DESCRIPTION: E

Lots 1 to 4, inclusive, Block 133 Lots 10 to 13, inclusive, Block 110 and Lots 24 to 26, inclusive, Block 134,
"MAP OF FIDALGO CITY, SKAGIT CO., WASHINGTON?", as per plat recorded in Volume 2 of Plats,
pages 113 and 114, records of Skaglt Ceunty,

EXCEPT portions convcyed 0 Skaglt County by deed dated January 11, 1935 and recorded on January 14,
1935, under Auditor's File No. 266992 :

'TOGETHER WITH those portlons of \racated Fifﬂ'l Street, and of vacated Commercial Avenue, adjoining

which have reverted to said premises by operatlon of law.

Situate in the County of Skagit, State of Wfashmg;,on.

mmwmmmawmmawmmmrw

Skaglt County Audltor
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