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CHICAGO TITLE CO, DEED OF TRUST
MIN  1001698000600049859

THIS DEED OF TRUST is made thls 6TH  day of DECEMBER , 2004 ,
among the Grantor, :
PAUL MACY, AN UNMARRIED MAN AS ms SOLE AND SEPARATE ESTATE

{herein "Beorrower"),
CHICAGO TITLE
425 COMMERCIAL ST MOUNT VERI\ON WA 98273
(herein "Trustee"), and the Beneficiary,

Mortgage Electronic Registration Systems, Inc “("MERS"), (solely as nominee for Lender, as hereinafter
defined, and Lender's successors and assigns). MERS is Orgaglzp'd and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box ;.026,"Ffing_ M1 48501-2026, tel. (888) 679-MERS.

PLAZA HOME MORTGAGE, INC., A CALIFORNIA CORPORATION

: e , ("Lender™) is
organized and existing under the laws of "CAiQIFORNI'A , and
has an address of
5090 SHOREHAM PLACE SUITE 109; SAN DIEGO, CALIF ORN[A 92122
BORROWER, in consideration of the indebtedness hercm récited and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power of sale the following described property

located in the County of SKAGIT 77 % State of Washington:
LOT 11, SAUK MOUNTAIN VIEW ESTATES SOUTH-A PLANNED RESIDENTIAL DEVELOPME\IT PHASE
2 .

TWO PAGE 1-4 FAMILY RIDER ATTACHED HERETO AND MADE A PART HEREOE = ..

BALLOON RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 1456 VECCHIO COURT < [Street],
SEDRO WOOLLEY [City], Washington 98284 [le nge],
(herein "Property Address"); - '
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TOGETHER with all the improvements now or hereafter erected on the property. and all easements,

-~ _tights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to
* collect and apply such rents), all of which shall be deemed to be and remain a part of the property covered

_by-this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this
~ Deéed of Trust is on a leasehold) are hereinafter referred to as the "Property.” Borrower understands and

:'#.i”"agrees that MERS holds only legal title to the interests granted by Borrower in this Deed of Trust; but, if

necessary to comply with law or custom, MERS, (as nominee for Lender and Lender's successors and
‘assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to
* foréclose and-sell the Property; and fo take any action requlred of Lender including, but not limited to,
"releasmg or canceling this Deed of Trust.

" FO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

DECE_MBER” S 06, 2004 and extensions and renewals thereof (herein "Note"), in the
principal sum . of U.S. $ 26,180.00 , with interest thercon, providing for monthly installments
of prineipal”'ar_rd' interest, with the balance of the indebtedness, if not sooner paid, due and payable on
JANUARY -~ 01, 2020 . the payment of all other sums, with interest thereon, advanced in

accordancé herew1th to- protect the securrty of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained.

Borrower covendnts'that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that- Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to"eéncumbrances of record.

UNIFGRM COVENANTS! Borrower and Lender covenant and agree as follows:

1. Payment of Printipal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, a'sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments
(inchuding condominium and planned unit development assessments, if any) which may attain priority over
this Deed of Trust, and ground rents-on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, pliss-one-twelfth of yearly premium installments for mortgage insurance, if
any, all as reasonably estimated imtially and‘frem time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof.-Borrower ‘shall not be obligated to make such payments of Funds to
Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional Lender. '

If Borrower pays Funds to Lender, the. Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an
institution), Lender shall apply the Funds' to-pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to' Borrower, and unless such agreement is made
or applicable law requires such interest to be paid, Lender shall not be required to pay Botrower any interest
or eamings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose’ for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the-future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiyms and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repdid to Borrower or credited to Borrower on
monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premivms and ground rents as they fall dug; Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments.as Léndérmay require,

Upon payment in full of all sums secured by this Deed of Trust, Lénider shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hercof the: Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of apphcation as a' credrt against the sums
secured by this Deed of Trust

3. Application of Payments. Unless applicable law provides otheiwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in p payment of amounts
payable to Lender by Borrower under paragraph 2 hersof, then to interest payable on. the Note and then to
the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien whichhas priority over
this Deed of Trust, including Borrower's covenants to make payments when due,-Boirower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attrlbutable to'the- Property
which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any:

5. Hazard Insurance. Borower shall keep the improvements now existing or hereafter erécted’on the
Property insured against loss by fire, hazards included within the term “extended coverage," and. such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.’ '

The insurance carrier providing the insurance shall be chosen by Borrower subject, to approva} by

thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in fa_vor of and -

in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereaf, subjest
to the terms of any mortgage, deed of trust or other security agreement with a lien which has pnorlty over :
this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

make proof of loss if not made promptly by Bormrower.

LOAN NO.: 09411222

I |11

00
Skagit County Auditor

12!1 3!2004 Page 2 of

911:38AM -



If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days

.= .from the date notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for

w7 ipsurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either
“es” Sto-Testoration or repair of the Property or to the sums secured by this Deed of Trust.

=" 7 6. -Preservation and Maintenance of Properiy; Leaseholds; Condominiums; Planned Unit
Developments Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of

~Trust is-on-a leaschold. If this Deed of Trust is on 2 unit in a condominivm or a planned unit development,

'--_Bormwer -shall perform all of Borrower's obligations under the declaration or covenants creating or
govérning thé. condominium or planned unit development, the by-laws and regulations of the condominium
or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender's. interest inr-the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse, such sums, including reasonable attorneys' fees, and take such action as is necessary to
protect Lender's. interest. If Lender required mortgage insurance as a condition of making the loan secured
by this Deed of Frust, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's
written agreement or applicable law.

Any amounts disbursed.by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additiondl indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting paymént-thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any-action.héreunder.

8. Inspection. Lender mayitiake or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lénder's interest in the Property.

9. Condemmation. The. proceeds of any award or claim for damages, direct or consequential, in
connection with any condermation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of'the sums secured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shall-not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in”intefest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any-demand made by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions  of paragraph 16 hereof. All covenants and
agreements of Borrower shall be Joint and several. Any Borrower who co-signs this Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trust only to’ grant and convey that Borrower's interest
in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or
under this Deed of Trust, and (c) agrees that Lender and’ at_ly_other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodations with regard. t6 the terms of this Deed of Trust or the
Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice required under apphca,ble law to. be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given’ by delivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Address or at-such other address as Borrower
may designate by notice to Lender as provided herein, and (by-any notice, to. Lender shall be given by
certified mail to Lender's address stated herein or to such other address as‘Lender’ may designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein, ’

13. Governing Law; Severability. The state and local laws applicable to thls Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing séntence shall not limit the
applicability of federal law to this Deed of Trust. In the event that any provision“or clayse of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision;, and tq..-th__is end the provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, ™costs,! "expenses” and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or. hmlted herein.

14. Borrower's Copy. Borrower shall be fumnished a conformed copy of the Note and of thls Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower § obhgatlons under any
home rehabilitation, 1mprovement repau’ or other loan agreement which Borrower enters. into with Lender.
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in"a form: acceptable to
Lender, an assignment of any rights, claims or defenses which Borrower may have against partres who
supply labor materials or services in connection with improvements made to the Property.”

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part. of the- Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and'.
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require -
immediate payment in full of all sums sccured by this Deed of Trust. However, this option shall not, be
exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust. S
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

+ _provide a period of not less than 30 days from the date the notice is delivered or mailed within which

Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
: exp:ratmn of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notlce or.demand on Borrower,

NON -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach

of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when
“due-any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach mist be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may resultin acceleration of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date not less than 120 days in the future. The notice shall further inform Borrower
of (i) the: ripht to reinstate after acceleration, (ji) the right to bring a court action to assert the
nonexistence of a-default.or any other defense of Borrower to acceleration and foreclosure, and (iii)
any other matters _req_uired to be included in such notice by applicable law. If the breach is not cured
on or before the date spec1ﬁed in the notice, Lender at Lender's option may declare all of the sums
secured by this ‘Deed of Trust.to be immediately due and payable without further demand and may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled
to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but tiot limited to, reasonable attorneys' fees.

If Lender invokes the-power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable law may-require. After the lapse of such time as may be required by applicable
law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the’ hlghest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels and in such order as Trustee may determine. Trustee may
postpone sale of the Property for a perlod ‘or periods not exceeding a total of 30 days by public
announcement at the time and place fixed in the notice of sale. Lender or Lender's designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee s deed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs ‘and expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and'costs of title evidence; (b) to all sums secured by this Deed
of Trusi; and (c) the excess, if any, to the person or persons legally entitled thereto, or to the Clerk of
the Superior Court of the County in which the sale took place.:

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have-the right to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the earlier to occur of (i) the tenth day
before sale of the Property pursuant to the power of salé-conitained in_this Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all suins which would be then due under
this Deed of Trust and the Note had no aceeleration occurred; (b) Borrewer cures all breaches of any other
covenants or agreements of Borrower contained in this Deed ‘of Trust;. (c) Borrower pays all reasonable
EXpenses incurred by Lender and Trustee in enforcing the coveénants and agreements of Borrower contained
in this Deed of Trust, and in enforcing Lender's and Trustec's remricdies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attormeys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured herﬁby shall remain in full
force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possesswn As”additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, prowded that Borrower shall, prior
to acceleration under paragraph 17 hereof or abandonment of the Property, have the rlght to collect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Leuder in_ person, by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and ‘manage the
Property and to collect the rents of the Property including those past due. All rents collected by.Lender or
the receiver shall be applied first to payment of the costs of managemcnt of the Propérty and collgction of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable’ attomeys
fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall bé hable to acconnt
only for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shal] :equest'
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes. ‘evidencing |
indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty:
and without charge to the person or persons legally entitled thereto. Such person or persons sha]] pay all e
costs of recordation, if any. 3
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21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
- suceessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutics conferred upon the Trustee

~ " heremn and by applicable law.

“F " 220 Use of Property. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

KBb;rowésr a'r'x'd T'ender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has pnonty over this Deed of Trust to give Notice to Lender, at Lender's address set forth on
page one of this. Deed of Trust, of any default under the superior encumbrance and of any sale or other

foreclosure action: .
IN WI

7

e

_.,ER_I:_EOF, Borrower has executed this Deed of Trust.

47 (Seal) (Seal)

-Borrower -Borrower
PAUL MACY

{Seal) (Seal)

" 7 -Botrower -Borrower

. ___-'._(S'eal) (Seal)

“_ -Borower - -Bomrower

“(Seal) (Seal)

-Boirpf{ver A -Borrower

[Sign Original Only}

STATE OF WASHINGTON

<. /) o } s8¢
County of )hﬂA om/S L i
On this day personally appeared before me ER
PAUL MACY

to me known to be the individual(s) described in and who executed the‘: ‘within ana féfégomg instrument, and
acknowledged tha@he/they signed the same a@cr/thelr free and volunta:y act and deed for the uses

and purposes therem mentioned.
GIVEN under my hand and official seal this 7-& day of p e'[gm A v."rv QéW 4

Notary Public in and for the State of 3 hmgtcm J:esldmg at
) A,
My Appointment Expires on é' 7‘ 35
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LEGAL DESCRIPTION -

LOT 11, SAUK - MOUNTAIN VIEW ESTATES SOUTH-A PLANNED RESIDENTIAL
DEVELOPMENT PHASE 2, ACCORDING TO THE PLAT THEREOF, RECORDED JANUARY
29, 2004, UNDER AUDITOR S FILE NO. 200401290101, RECORDS OF SKAGIT COUNTY,
WASHINGTON. -

SITUATED IN SK_A_GlT C__QUNTY. WASHINGTON.

m\\mmmmm

Audltor
Skag\t Count\!6 o 011 ;39AN'-V
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[SPACE ABOVE RESERVED FOR RECORDER| ~——

~ BALLOON RIDER
SECOND MORTGAGE

This Balloon Rider is made this. 6TH -day of = DECEMBER , 2004 | and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the~ under51gned {the "Bomower") to secure Borrower's Note (the
"Note") to
PLAZA HOME MORTGAGE, INC,, A CAL[F ORNIA CBRPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at
1456 VECCHIO COURT

SEDRO WOOLLEY, WASHINGTON 98284

{(the "Property™).

Additional Covenants. Notwithstanding anything to th__e.=--éoﬁtrary set forth in the Note or Security
Instrument, Borrower and Lender further covenant and agree. as follovs;

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTER.EST THEN DUE. LENDER IS UNDER
NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. - YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT Y(_)U_ MAY OWN, OR YOU
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THJS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH
A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LEND"'_ER. )

By signing below, Borrower accepts and agrees to the terms and covenants contained iﬁ_th@is'Balloon Rider.

/%7 (Seal) o réeal)

4 -Borrower o —Borrower
PAUL MACY R
"
(Seal —
~B0rr0we2 Skag|t County Auditor .- _
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_[SPACE ABOVE RESERVED FOR RECORDER]

1 4 FAMILY RIDER

Asmgnment of Rents

THIS 1-4 FAMILY RIDER is made this  6TH  day of DECEMBER , 2004 . and is
incorporated into and shall be deemed t6 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the saime date glven by the undersigned (the "Borrower”) to secure Borrower's
Note to
PLAZA HOME MORTGAGE, INC., A CALIFORNIA CORPORATION

(the "Lender") of the same date and coveriﬁgr 'th_e"l_?repeny described in the Security Instrument and located at:
1456 VECCHIO COURT; SEDRO WOOLLEY, WASHINGTON 98284
[Property Address}

1-4 FAMILY COVENANTS. In addition to the covenants md agrccments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following-iterms are, added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials, appliances and goods
of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes-of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing-apparatus, -security and access comtrol
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves; refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemied to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are- referred to in this 1-4
Family Rider and the Security Instrument as the "Property." : :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek ‘agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed-in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any govemmental body
applicable to the Property, .

C. SUBORDINATE LIENS. Except as perrmtted by federal law, Borrower shall not allow any hen
inferior to the Security Instrument to be perfected against the Property without [ender's prior wrltten permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addltlon to the
other hazards for which insurance is required by Uniform Covenant 5. LA A
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- ;.E.f" "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is defetcd.

- F: BORROWER‘S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concemmg Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. - ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and'all- security deposits made in connection with leases of the Property. Upon the a551gmnent
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion.” As used in this paragraph G, the word "lease" shall mean "sublease" if the Security
Instrument is on a leasehold.

H. ASSIGNMENT “OF- RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncondmonally assigns and transfers to Lender all the rents and revenues ("Rents") of
the Property, regardless of to whom the Rents of the Property are payable, Bomower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21-of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an a351gnme_1_1t for a(_i__dltlonal security only.

If Lender gives notice of breach to'Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender ohly, to be applied to the sums secured by the Security [nstrument; (i1) Lender
shall be entitled to collect and receive.all 6f the Rents of the Property; (iii) Bormrower agrees that each tenant
of the Property shall pay all Rents due atid unpaid to Lender or Lender’s agents upon Lender's written demand to
the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
be applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to, attorneys’ fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insyrance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be . entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and proﬁts derived from the Property without any
showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sutficient to cover -~ the -Costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for.such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuant-fo Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from' exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall ‘not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to” Borrower. However, Lender, or
Lender's agents or a Judlcmlly appointed receiver, may do so at any tim¢ when a default occurs. Any appheatmn
of Rents shall not cure or waive any default or invalidate any other right or'remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may lnvoke any of the
remedies permitted by the Security Instrument. A

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prowsmns contamed in this 1-4

(Seal) L (Beal)

-Borrower ~on -Bormower
PAUL MACY Lo o A
(Scal) (Seal)'_.._.
-Borrower -Borrower-
LOANNO.: 09411222 R
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae Uniform Instrument ; S
DOCPREP SERVICES, INC. FNMAT-4 0237 ORIGINAL \NW mmmmmmm“mmwm '
20041721 00
Skagit Count y udltor
12/13/2004 Page 9 of 2 11:39AM

—



