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CHiCAGO TITLE CO
& 92’0’07 \; DEED OF TRUST

DATE: December 8, :200'21

Reference # (if appllcable) Additional on page
Grantor(s): L
1. Finch, Gregory L

Granteel(s)
1. PEOPLES BANK _
2. Chicago Title Insurance Co Trustee

Legal Description: Lt 863, AMENDED SURVEY OF SHELTER BAY DIV. b
- : Additional on page 2

Assessor's Tax Parcel ID#: 51 00-005‘2863}_0000 P84860

THIS DEED OF TRUST is dated December 8. 2004,.among Gregory L Finch, presumptively
subject to the community interest of his spouse, if marrled on June 4, 2002, whose address is
863 Kalispell Drive, La Conner, WA 98257 (" Grantor }: PEOPLES BANK, whose mailing
address is MOUNT VERNON OFFICE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273
{referred to below sometimes as “"Lender" and:sometimes as "Beneficiary”); and Chicago Title
Insurance Co., whose mailing address is P.O. Box 638 Mount Vernon WA 98273 (referred to
below as "Trustee"). S
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DEED OF TRUST
~_koan No: 5713801-1 {Continued) Page 3

_oil aid gas), coal, clay, scoria, soil, gravel or rack products without Lender's prior written consent.

c u_.ﬁémaval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender s prior written consent. As a condition to the removal of any Improvements, Lender may require
;Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

= equal value

:f': Lender's nght to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
‘;reasunahle times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compllance wrth the terms and conditions of this Deed of Trust,

Comphanpe \mth . Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compligrice by all “agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or oceupy the Praperty in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all- governrriental authorities applicable to the use or occupancy of the Property. Grantor may cantest
in good faith any such. law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals,-so leng as Grantor has notified Lender in writing prior 1o doing so and so long as, in Lender's
sole opinion,_Lende-r's;'.___intérésts in the Property are not jeopardized. Lender may regquire Granter to pest adequate
security or a syrety bond réasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor ﬂgrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those’ acts set forth above in this section, which from the character and use of the Property are
reasonably necessary 1o protect ang _preserve the Property.

DUE ON SALE - CONSENT: BY LENBER Lender may, at Lender's aption, {A) declare immediately due and payable all
sums secured by this Deed of Trust or «(B] increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtédness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior, written "c.énaent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” 'means, the corivayance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable,"whether"voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed: leasehold interest with a term greater than three {3) years, lease-option
contract, or by sale, assignment, cor-trarsfer of any, beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of‘cdnveyance qf an interest in the Real Property. However, this aption shall not be
exercised by Lender if such exercise is proh|blted by federal law or by Washington law.

TAXES AND LIENS., The following prowsrons elatmg to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (a’nd"in al_I.“e\qer'rts prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fings and impositions levied against ar on account of the Property. and shall
pay when due all claims far work done on_or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having pricrity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assesaments not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust, ..

Right to Contest. Grantor may withhold payment of any tax; assessment, of claim in connection with a goaod faith
dlspute over the obligation to pay, so long as Lender's mterest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within’ ﬂfteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice of ther_flllng, secure the discharge of the lien, or if requested by

Lender, deposit with Lender cash or a sufficient corporate surety'bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any éentest; Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Properti. Grantor shall name Lender as an additional
obligee under any surety hond furnished in the contest proceedmgs

Evidence of Payment. Grantor shall upon demand furnish to Lender satlsfactory evidence of payment of the taxes
or assessmants and shall authorize the appropriate governmental’ afficial’to delwer to Lender at any time a written
statement of the taxes and assessments against the Property. ’

Notice of Construetion. Grantor shall notify Lender at least flfteen '(1’5) cl_avs_._ beforé' .any work is commenced, any
services are furnished, or any materials are supplied to the Property, it ahy mechanic’s lien, materialmen's lien, or
other lien could be asserted on account of the wark, services, or materials and the cast exceeds $1,000.00.
Grantar will upon request of Lender furnish to Lender advance assurances sansfactory to Lender that Grantor can
and will pay the cost of such improvements. : b

PROPERTY DAMAGE INSURANCE. The following provisions relating to msurlng "he Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and rmaintain policies of flre{" surance, wrth standard extended
coverage endorsements on a replacement basis for the full insurable value covering all.lmprovements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause; andwith a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as-Lender may regsonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to- Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, mcludmg ‘Stipulations that
coverages will not be cancelled or diminished without at least thirty {30) days prior written netice o Lerider. Each
insurance pelicy also shall include an endorsement providing that coverage in favor of Lender: Will not be_impaired
in any way by any act, amission or default of Grantor or any other person. Should the Real F’roperty beocated in
an area designated by the Director of the Federal Emergency Management Agency as a specjal.flood: hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days aftér nofice is given, by
Lender that the Property is located in a special flocd hazard area, for the full unpaid principal balance of:the*lqgan
and any prior liens on the property securing the loan, up to the maximum policy limits set under the Natlonal Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the*lban

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage tc the Property if the:
estimated cost of repair or replacement excesds $1,000.00, Lender may make proof of loss if Grantor fafls dyg
so within fiftean {15} days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender .
election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of:the-

Indebtedness, payment of any lien affecting the Property, or the resteration and repair of the Property. If Léndé’r_...

elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure; .pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and .~

T
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DEED OF TRUST
' Loan No: 5713801-1 (Continued) Page 5

._:ﬂC:r'edi‘i Agreement; and (4] a specific tax on all ar any portion of the Indebtedness or on payments of principal and
" interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Frust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
;'avarlable remedies for an Event of Default as provided below unless Grantor either (1} pays the tax before it
. becomes delmquent or |2} contests the tax as provided above in the Taxes and Liens section and deposits with
- Lender cash ora sufficient carporate surety bond or other security satisfactory to Lender.

SECURITY AGHEEMENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreer_nen'_c are a__part of this Deed of Trust:

Securit_y"'Ag"r_ee_meht_.”‘_._ This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, ‘and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to, time.

Security Interest. Upon, request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and cantinue Lender s seGUtity interest in the Persanal Property. In addition to recording this Deed of Trust in the
real property’ records,_Lender may, at any time and without further autharization from Grantor, file executed
counterparts, <copies ‘or: reprodyctions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not* affrxed +td“the Property in a manner and at a place reasonably convenient to Grantor and
Lender and make itiayailablg {o- Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applrcable law. = °

Addresses. The mailing ‘addresses cof Grantor {debtor) and Lender {secured party) from which information
concerning the security intgrest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated.on the:first page of this Deed of Trust.

FURTHER ASSURANCES: ATTKURNEEY-N FACT. The fallowing provisions relating to further assurances and
attarney-in-fact are a part of this Deed of Trust:

Further Assurances. At any tirtie; and from tlme to time, upen request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed ar delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, réfiled, or-rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriste, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, contlnuatron statements, instruments of further assurance, certificates, and
other documents as may, in the sole op__lmpn of Iender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve {1} Borrower's and Grantor's obligations under the Credit Agreement, this Deed ot
Trust, and the Related Documents, and (2} the liens and security interests created by this Deed of Trust on the
Property, whether now owned or hereafter:acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse: Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph.

Attorney -in-Fact. If Grantor fails to do any of the thlngs referred 1o in the preceding paragraph, Lender may do sa
for and in the name of Grantor and at Grantor's expense.” For such purposes, Grantor hereby irrevocably appoints
l.ender as Grantor's attorney-in-fact for the purpose of makmg, executmg, delwenng filing, recording, and doing all
other things as may be necessary or desirable, in Lender 5 5ole opmlon to accomplish the matters referred to in
the preceding paragraph. ;

FULL PERFORMANCE. |If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor unider this D_eed,of_Trust Lender shall execute and deliver
to Trustee a request for full reconveyance and shall execute and deliver-to Grantor suitable statements of termination of
any financing statement on file evidencing Lender's security intergst in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The/grantee in any reconveyance may be
described as the "person or persons legally entitled thereto”, and the recrtals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters: or facts

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the followmg happen: (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection “with the: Credit Agreement. This can
include, for example, a false statement about Barrower's or Grantor’s income, assets, Imbﬂmes or any other aspects of
Borrower's or Grantar's financial condition. {B} Borrower does not meet the répayment.térms of the Credit Agreement.
{C} Grantor's action or inaction adversely affects the collateral or Lender’s rights o the collatéral. This can include, for
example, failure to maintain required insurance, waste or destructive use of the dwelling '?ailu‘re to pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwelling, creation of g senior lien on the dwelling
without Lender's permissicn, foreclosure by the holder of another lien, or the use of funds ar the dwellmg for prohibited
purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed ‘of Trust;” at an
Trustee or Lender may exercise any one or more of the following rights and remedies:

\r time thereafter,

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercused alone or
together. An election by Lender to choose any one remedy will not bar Lender from_gsipg .any other remedy. f
Lender decides to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in’ default and to exercnse
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indeb’fedr‘{ese. ihmediately
due and payable. ; : s

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the nght o exercnse rts

power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclese by Judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law. : "

UCC Remedies. With respect to all or any part of the Perscnal Property, Lender shall have all the rlghts
remedies of a secured party under the Uniform Commercial Cade.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantar to take possessron of and
manage the Praperty and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,

over and above Lender's casts, against the Indebtedness. |n furtherance of this right, Lender may requirg any.”
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Llender as Grantor's attorney-in-fact to endorse
instruments received in payment thereaf in the name of Grantor and to negotiate the same and collect the .
proceeds, Payments by tenants or other users to Lender in respense to Lender’'s demand shall satisfy the-

MM

Skagit County Auditor
12/8/2004 Page 5 of 8 3:26PM




Wd9Z'e 8 o 9 abed $00Z/8/Z1
1oypny Ainos ybeys

@9LO0B02L700¢ -
LT T
aq.-"'dl i‘ou ale pue Ajuo sesodind 2oUSIUBAUGD o) 8 1snJ] Jo pasg syl w sBuipeay uondes -sBuipeay uondey

A "JuswIpuaLUe
40 aﬁueqo ‘aul Aq parebiqo Jo punog 8g im Jaasoym Ag peubls eq 1snw pue Bunuas ul 89 ISNW 1SN 0 paag syl
o3 uswpuswe 10 ebueyd Aue ‘aARDBYB ag 0] ‘1SNIL JO PASC SWL AQ PRIBAGH 1B BUYL BUNLIPDUDD JBPUST M
1uaw99459 aI1u8 §,J0JuUBIN S| SIUSWNJ0Q Pale[aY SUl Ul pue 3SnJ| 40 pesd SIYl Ul UDNLIA SI JBUAA ‘SIUBLUpUILLY

1snu_ 30 paaQ sy Jo Led e ate suoisiaold snosue|eosil Buimo)og ey *SNOISIAOYD SNOINVIIZDSIN

B k *lapuaT Wo)) esrou eyl Jo S1eylo syl |91 01 Alpgisucdsal s, 10luRIE) 8q
hm 1| :810]URID) ||e ©1 uaaIb aonjou 8q OF paweap § JolUeID Aue 01 J9pUaT AQ uanlb 23110 Aue ‘JOJUBID) BUO UEL) alow
8] @iy ¢ “;suugluilayioue uy uesB eq o) me| AQ pemojje Jo peanbais BIOU 10} 1daoxe pue ‘me| s|igeoldde o1 108lqng
'Ssaippl ueund £ JOWBID 1O SBWL (B le peuuol Jopusy desy o) sseubie Jojuesny ‘sesodind aoiou 104  *SSBIPPE
5,u0819d "By’ ‘aBuBYR-0L, §I BojouU Byl o esodind eyl Yey) BuiAyoeds ‘suosiad Jo uosiad 18Ul ay} 03 asnou uallm
[ewoy Burnlf-Ag 18N 140, PR SIYL JOpUN S801I0U 104 8SRIpPE I8y Jo S1Y aBueys Aew uosiad Auy  (1snUL Jo pasg sk
10 BuuuiBag ayy ieal UMOYS se 'SSeUppe §JepuoT 0 JUBS B( ||eys ISNIL o paag sy Jeao Aluoud sey yoiym ual Aue
40 19poy a0y 2INS0[2210) JO SBINOU JO SAIdOD ||y ISnI 0 paaq s Jo BuuuiBag eyl Jesu UMOYS S9SSBIpPe Byl
o) pa1oadp ‘pledasd ebriscd |lew paiaisiBai Jo pay a0 ‘ssep ISy s ‘|lew $21E1g paIki @yl ul pausodap usym ‘pepew
H ‘a0 sunoo yblreac paziubooar Afleucneu e yum pausodep uaym ‘(me| AQ pannbel 9SIMISULC SSO[UN} BHIWISORLaI8]
AQ pameoas A)ENIOE USUM ‘PBIBAIIGE A||RMIJE uByM BAldspe ag ([Bys pue ‘Bunum u usalb g |eys 2jes jo a3nou
Aue pue ynejap Jo 2300u Aue uoiEUW| INoylar Buipnoul ‘1sni) jo paeQq siy) 1apun uaaiB aq o1 pannbad sonou Aue
‘lauuew Jayioue u!__.usa\!ﬁ"'.aq-___oz J\Qé] Aq pamoje 10 pannbal aoiou 1o 1daoxa pue ‘me| ajqesydde o) 308/qNg ‘SIDILON

E : “UOININSGNS 1oy suglsiacad 1aYLo || J0 UOISN|OX3
ayl o1 wisnob |eys a91snJ ;o uonnmsqns 10} aunpadold sIy] ‘me| g|qesfdde Aq pue 3snJ] JO paag SWl ul 231snJ
2yl uodn paliajuod sennp pup “iasod ‘gl Byl (e 01 pessans |leys ‘Alladolg sy 4O 8IUBABAUOD JNOUUM ‘3318NI)L
1088800NS By|  '1SEJSlUl UL-§1088800N8 75U 10 Japue AQ paBpajmouyoe pue paInoaxs a4 ||BYS JUAWNISU B4l pUB
‘DB1SNJ) J0SSAIINS 8Y] JO §SPIPPE PUR-BWEY 8L} PUB *papiodal s 1sni| JO pasQ syl aJaym Jsquny a4 §,l01pny
a4z Jo efed pue y0ooq ey ‘ioluginTpue ‘sESNI| ‘1epus |FLBIIO BUL JO SeWeu AUyl ‘me| Blels AQ pasnbal sreneEw
JALI0 ||e O UCIUPPE Ul ‘UIRIUCD;||BYS Juswnnasy| ay) ‘uoibuiysep o 81815 ‘Alunog NBENS JO 18pi0osl sl JO 8dIY0
8U1 Ul papiodel pue 1spus Ag peﬁpa|Mou>|ae Pue PaINoexs JUBWNASY ue Aq ISni| |o pasd SIYl 1apun palulodde
89)snd] Aue 01 991sn4 | {088200N8 "R uuodde eu.m, 01 awnl wouy Aew fuondo s Jepus 1e ‘Japus] “esIsnd] J0ssasang

- © 2 e ejqeondde Ag paplacd Jueixe jn) SUL 01 pUE ylim 9IUBPIOI0E
ui 8SBD i9YHA Uy '8INS0[380) |em|pnr Aq asor:neuo; 01 1yBH BUYl 8aey ||IM J3PUST PUB ‘#leS PUE 82110U A]Q B50[08J0)
01 Jubl 8yl aABU (leys s91smi] Byl 'Auadmd ay: jo-ased Aue o ||g ol }oadsal unm ‘eAcde LLIo) 188 saipalual pue
s1yBu ay) o1 uomppe U] me| ajqesdds Jepurr aa;sm_[ 10} pauanbas suojedlyljenb (e 1@BW [[BYS 88ISNI) edsnIL

‘eolsna} Aq mﬁnmq SI ﬁmpaaomd 10 UONZE Byl ssajun 40 ‘me| ejqedidde AQ palinbal
ssajun ‘Ajed e aq [leys @alsni] Jo ‘Iepud 'Jolumg Yo Ui Buspesdoud 1o uonoe Aue Jo 10 ‘usi 10 PaBp 1SNl
1ayio Aue Jspun sjes Buipuad e jo Aued Jaylo Aue A;u.ou 01 palebigo eq lou |leys ssasnl)l -AjioN 03 suoneBigo

"1Sni] 40 paaq SIYL 19pUN 19pUST JO 1SIBIUN Y} IO 1sn11710 peaq siy1 Bunosye wwsweaiBe 1AYI0 IO UCIIEUIPIOgNS
Aue ul uiol (9] pue fAladoid |pay Byl uo UDRDL)S AUR Buneaso Jo wewdsea Aue BunuesB u ulof (g} ‘ongnd
ay1 o1 s)ybBu Jaylo 4O $1Bes1s Jo uonedlpap ayt Bupnjou ‘Aliedold ey eyl 4o yeid so dew e Buyy pue Bupedsid
ur wiof {e} ioluelD pue sepuaT 4o 1sanbos uspumiall uodn Auadold eyl 01 10edsal yum SUOIIIR Buimo) o) syl axel
o1 Jamod 8yl sAeY ||BYS 9818N1] 'ME| JO J9)tEW B 5B ﬁulsue 881SNJ] 0 Si9mod || 01 UOILIPPE U| ‘231§n1] 0 sJemod

Asni) Jo peag syl 40 Ued ale (SUOHONJSUI §,19puUST 01 Juensmd)
a91sn)| jo suonebigo pue siemod syt o1 Bune|sl 9'—'0!5!"\Cuci Buimofio 24l ‘33LSNYHL 40 SNOILYDITE0 ANY SHIMOC

‘UON98S SHYL LI Y1J0) 39S Sk Jspuan Jo s8lnp pue si"q_ﬁu'eq'i..,__;f).._ue eARY ||eys 881N -eelsni] Jo SyBIY

“ane) AQ papiacid SWINS J8yI0 e O UOIMPPE Ul ‘$1803 LN0Y Aue Aed [|IM OS|e jojuelD) 'me| e|gedydde Ag peiyutad
JUBIX8 Y] 01 ‘99ISNJ| SU) IO} 588} PUEB ‘BIUBRINSUI Bj1} ‘s88): |2'5|91dds pue ‘suodss siohenins ‘(suodes ains0|09J0)
Buipnjoun) suodes 211 Bulelgo ‘spicosi Bunqmees 40 1503 ay1-"5991AIaS, Uonoeno2 1wewbpnlisod pejedionue
Aue pue ‘sjeadde ‘(uonounful 1o Aels Jilewone Aug 8leaeA JQ AHpowr 01 sno“a Buipnjaut} sBuipassocud Anydnnjueq
10, sosusdxs pue seap sAswone Buipnpul ‘unsme; e s aieyl 1ou°10.dBliBYM ‘sasuadxs jeBa s 8pusl pue
s99) ,sAausole s J8pua ‘me; siqesiidde Japun syw| Aue 01 10algns JSASMOY ‘UoelLl oy ‘apnjou JdesGeled
8yl Ag palonoo sasuadxy -predes Mun sunypusdxe 2yl jo slep ayl Wioy elel Auswaesfy upes) eyl 1e 1salalul
JE3Q |ieYS pue puewap uo qeAed SSBUPSLGapU| 9y JO Led B BweDsd |[eYs s1YBi sl Jo JUSWIBDIOIUS Y} JO 1SBIaN]
sk o uonosiold Byl Joj swn Aue e Asessaseu ese uojido s 1epust Ul JBYY sinou) topup sesuadxs sjgeuosesl
Ne ‘mej Ag peuqiyold 1ou Jualxe 8yl O} puUR ‘PIAJOAUL S UOIDE INOY Aue 10u.40 J8lji8upn  rleadde Aue uodn pue
[el 12 s99) ,sAaulone se ajgeuosess sbpnipe Aew LINOD BYL SB WNS YINS iBAQIRI o3 pelyiiag aq |leys 1spuaT ‘1SNl
J0 pesq SIyl O SWIS1 2y} JO Aue 8240JUS D] UOHDE 10 UNS Aue $anlsul Japurn ] sesusd)g !sapd SAawony

‘Aliedoid eyl jo uoiod. Aue 10 |jg U ales angnd Aue e pig 0}
PaIAue aq |eys Jepus -sajes gyeiedas AQ Jo s|es auo u) ‘Ajsleiedas lo Jey1eBpy Auedold a4} Jo 1sed Aue o (e |38
0} 8814 BG ||BYS 1I8PUDIT 10 831SNU] Y3 ‘seipawar pue S1YBu 81 Buisioiexe u| pajeUSMW Auadold auyy aney o} siybu
[le pue Aue saalem Agalay Jojueln pue Jamouog ‘me| a|geoydde Aq peilwiad jusyxe-ayl ] . *Apiedosg sy Jo ajeg

-Auadoid [eay ayl JO Bjes Aue yum uenounfugd uy spew aq Aew Apaddid.jeuosied.eyl 10 ajes Auy
‘uolNSOdsIp 10 8)ES BU3 JO BWI BY) 21042q sAep (QL) USl 15e8) 18 uaab aapou uesw [leiis:aoiou gijeyoseay “apew
ag 01 s1 Auadoug [BUasIad 8yt Jo UCllISOdSIp papusaiul Jaylo Jo sles aleaud Aue yomm yaRje sulll eyi jo g0 Auadold
[BUBSI84 Byl JO |BS aygnd Aue po 8oe|d PUB BWNl Ay} JO BIOU BIGRUOSESI JoIUEID aMB [leys 4apUsT "aleg. jO SORON

“MEJ A 10 JuBuiesby 1paI)
8yl Jo 1snJ| 40 paad sy ul pepiacad Apawas so 1ybu Jaylo Aue aaBy {|BYS JopusT 10 aalsnfi‘ sanpeuasu Jayio

“1epua
jo puewsap ayy ucdn Ajpieipawul Auadold 8yl eleoea (Z) 1o 'Apadold 8yl jo asn &yl 1oy |elu91 a|qeuoseej eAed
(L) 4ayua ‘uondo s,1epusi e ‘Jleys pue Auadold ayl 4o Jeseyoind syl JG JBpUBT 4O @OUBIBYNS 1B JUBUA) B awooaq
[IBYS 101uRIE) ‘101UelD) JO Jnejap uodn Auadosd syl JO UOISSassod 0] PBHIUS SBWOsEG FSIMIBYI0 JapLial: 1o anbge.
papinosd se pjos s Auadold ay) Jaye Auadoid ay jo uo!ssassod ul SUIBWSJ Joluesn) J| ‘Bduelayng-ie Aoueual

‘JaAIa0a)
e se Burmies woi vosiad e Ajenbsip 10u jeys Jepusm AQ uswhApdwy lunowe |enuelsgns e Ag ssaupalqapm
syl speesxe Ausdold eyl 1o snjea Jusiedde syl 1ou 1O JBUleyM 1SIXS |[BYS JBAISD8! B JO juaunuiodde syl:ol wWbp
§,40puUa ‘mej AQ pellwred 4 puoq INOUNAM BAIBS ABWE 1BAlBDE 8Y]  Ssaupelgepu) aul isutebe 'diysieadar ey
JO 1800 9yl 8A0QE PUE 18A0 ‘spasnold ayl Ajdde pue Auadoud syl woay S1USY 9yl 109|109 01 pue ‘a|es 10 aINS0[0aI0).”
Bupuad Jo Buipadaid Aladoid sy a1eredo 01 ‘Aliedold eyl ealsesad pue 1ze10ad 01 Jemod syl yum ‘Aladoig ey
40 Led Aue 10 e Jo uoissassod ayel 01 pajuiedde JanI1909) B aaey 01 1YBL 8y} aARy |BYS Japus ‘l1eateded IUI_odd_\f

Jan3oal B YBnouyl 1o JueBe Aq ‘uosied ul seype ydesBraedgns siyy sapun siybl s as10iex9 Aew

18puUs 'pelsIxe puewsap ayl Joy spunoib Jadoid Aue 10U J0 Jaylaym ‘spew aie siuswiAed By} Yoy 10} suonebigo

9 ebed (penunuos) L-LOBELLG 10N uBOY

1sNdl 40 a33ad




DEED OF TRUST
~_koan No: 5713801-1 {Continued) Page 7

_;il:s'ed"to interpret or define the provisions of this Deed of Trust.

. t..Merger There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
-of Lender

Gnvernmg:Law. This Deed of Trust wilf be governed by and interpreted in accordance with federal law and the
* laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington.

KZCi‘mice-"’ef Venu’e._, If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts.of SKAGIT County, State of Washington.

Joint and’ Several Llablllty All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
saveral, and al“referarices to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each arid every:Borrower. This means that each Borrower and Grantor signing below is responsible for all
obligatians in this Deed of Trust.

No Waiver by Leider, Grahtor understands Lender will not give up any of Lender’s rights under this Deed of Trust
unless Lender togs: sn in“writing. The fact that Lender delays or omits to exercize any right will not mean that
Lender has given up:that right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not:have-to comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent t& a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to ong or
mare of Grantor's requests, that dges not mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, and notice of dishanor.

Severability. If a court finds that any: provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean:that thesrest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the prowsmns of thls Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable. B :

Successors and Assigns. Subjet_:_t’to:,a'ﬁv limitations stated in this Deed of Trust an transfer of Grantor's interest,
this Deed of Trust shall be binding-Upon and-inure to the benefit of the parties, their successors and assigns. W
ownership of the Property becomiés vested in.a person other than Grantor, Lender, without notice to Grantor, may
deal with Granter's successors with refererce te this Deed of Trust and the Indebtedness by way of farbearance or
gxtension without releasing Grantor fromiths obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the e‘ssenée in t__hé'iperformance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust heteby waive the right t
countsrclaim brought by any party against any*’bther party. (Initial Here

jn any action, proceeding, or

afves all rights and henefits of the homestead
secured by this Deed of Trust.

Waiver of Homestead Exemption. Grantot hereby releases and
exemption laws of the State of Washington’ as to all Indebtednes

DEFINITIONS. The following words shall have the foilowmg meanmgs when used in this Deed of Trust:
Beneficiary. The word "Beneficiary" means PEOPLES BANK: and its successors and assigns.

Borrower. The word "Borrower" means Gregory L Flnch and Vanessa D Finch and includes all co-signers and
co-makers signing the Credit Agreement. :

Credit Agreement. The words "Credit Agreement" mean the credlt agreement dated December 8, 2004, with
credit limit of $340,000.00 from Borrower to, Lender,together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and. substltutlons for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust™ mean this Deed .of/Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security mterest pmwsmns relatlng to the Personal Property and
Rents. :

Event of Default. The words "Event of Default” mean any of the events ef defauit set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the inﬁe_ﬁtedness described in the Existing Liens
provision of this Dead of Trust. o S

Grantor. The word "Grantor" means Gragory L Finch.

Improvements. The word "Improvements” means all existing and future- lmpmvements buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, 'eplacements and other constructmn on the Real
Property. ; E

Indebtedness. The word "Indebtedness” means all principal, interest, and othe": amm‘;ints;" casts and expenses
payable under the Credit Agreement or Related Documents, together with™ aﬂ rénewals.“of;, extensions of,
modifications of, consolidations of and substitutions for the Credit Agreement ‘ar, Related Documents and any
amounts expended or advanced by Lender to discharge Grantor’s obligations or expenses |ncurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together with intérest .on/'such-amounts as
provided in this Deed of Trust. Specifically, without limitation, Indebtedness includes- all amuunts that may be
indirectly secured by the Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns. The- words ! SUL;ce'ssors or
assigns" mean any person or company that acquires any interest in the Credit Agreement. 3 P

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other"'art_icl'es___ of persanal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real ‘Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions: for, ary ‘of such
property; and together with all issues and profits thereon and proceeds (including without limitation all msurance“-:.
proceeds and refunds of premiums) from any sale or other disposition of the Property. : i

Property. The word "Property” means collectively the Real Property and the Perscenal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further descnbed in: thisu--""
Deed of Trust. S

Related Documents. The words "Related Doguments" mean all promissory notes, credit agreements_; Ioa.n"
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages,__-a"nd
all other instruments, agreements and documents, whether now or hereafter existing, executed in connection with .
the Indebtedness; provided, that the environmental indemnity agresments are not "Related Documents™ and are .~

MR A

Skagit County Auditor
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