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FROI\TIER“NVESTMENT CO. DBA RAINLAND MORTGAGE COMPANY
1200: EXECUTlVE PARKWAY, SUITE 430

EUGENE OREGON 97401

At SH[PP]NC DEPT /DOC. CONTROL

Loan No.: RO4:5068, .

Assessar’s Parcel or Account Number:

4077-124-015:01-00/ P109054

Abbreviated Legal Descnptlon PIN OF LOTS 13-15, BLK 124, 1ST TO BURL

(Include lot, block and plat or section, township and range;
Fuil legal descnptmn Iocated an page 7 of this document.
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" [Space Above this Line For Regording Data)

.- _D_;EED OF TRUST
MIN 1007142-0100020036-5

MERS TELEPHONE: (888) 679-6377
THIS DEED OF TRUST s made tl'ns 2nd day of December, 2004, among the Grantor,
CLINTON BILLINGS AND KAREN. BIELINGS, HUSBAND AND WIFE (herein “Borrower™},
LAND TITLE COMPANY {herem “Trustee”); and the Beneficiary, Morigage Eleetronic
Registration Systems, Inc, (¢ ‘MERS™); (solely s _nominee for Lender, as hereinafter defined, and
Lender’s successors and assigns). MERS is-organized and existing under the laws of Delaware, and
has an address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
FRONTIER INVESTMENT CO. DBA RAINLAND MORTGAGE COMPANY, (“Lender™) is
organized and existing under the laws of: the State of OREGON, and bas an address of 1200
EXECUTIVE PARKWAY, SUITE 430, EUGENE, OREGON 97401.
BORROWER, in consideration of the indebtedhess herein vecited and the ust herein
created, irevocably grants and conveys to Trustee,in tfust; with power of sale, the following
described property located in the County of SKAGIT, Siate of Washmgton

Fuil tegal description is bocated on page 7 of this dar.ument

which has the address of 933 EAST SHARON AVENUE " -BURLINGTON,

[Street] e - [Ciryl
Washington 98233 {hetein “Property Address“), Pt
[ZIP Code]

TOGETHER with all the improvements now or hereaﬁer erected on the property, and all
easetnents, nights, appurtenances and rents (subject however to the nghts’ and dthorities given herein
to Lender to collect and apply such rents), all of which shall be deemed to be and remain a part of the
praperty covered by this Deed of Trust, and all of the foregoing, togetRer-with said’ ‘property {or the
leasehold estate if this Deed of Trust is on a leasehold) are hereinafter. referred tosas the “Property.”
Borrower undersiands and agrees thut MERS holds only legal title to theinterests gramed by Borrower
in this Deed of Trust; but, if necessary to comply with law or custom, MERS (as nominge for Lender

and Lender’s successors and assigns), has the right: to exercise any or alt of those interests, including,

but not limited to, the right to foreclose and sel! the Property; and to take any acnon reqmred of
Lender including, but not limited to, releasing or canceling this Deed of Trust.

TCO SECURE 10 Lender the repayment of the indebtedness ewdenced by Bm‘mwer s -fipte
dated and extensions and renewals thereof (herein “Note™), in the principal sum ofU 5.8 31,530 00
with interest thereon, providing for monthly instatlments of principal and interest, with the.balance’of
the indebtedness, if not sooner paid, due and payable on January 1, 2020; the payment of all other ..
sums, with interest thereon, advanced in accordance herewith to protect the secunity of, thls Deed of o
Trusl; and the performance of the covenants and agreements of Borrower herein contained. . "

Borrower covenants that Borrower (s lawfully seised of the estate hereby convcvcd 4nd has N
the right to grant and convey ihe Property, and that the Property is unencumbered, excépt.for .-
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“encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the
* Aitle o the Property against all claims and demands, subject to encumbrances of record.

’ i UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i " 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal
% sand. mtcrcst midebtedness evidenced by the Note and late charges as provided in the Note.

R 2. Funds for Taxes and [nsurance. Subject to applicable law or a written waiver by
Lender, Borrawer shall pay to Lender on the day monthly payments of principal and interest are
payable: tinder the Note, until the Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of
the yearly taxes and assessments (including condominium and planned unit developrnent assessments,
if any) which mayattain pricrity over this Deed of Trust, and ground rents on the Property, if any, plus
one-twelfth of-yearly prémium installments for hazard insurance, plus one-twelfth of yearly premium
installments for-mortgage insurance, if any, all as reasonably estimated initially and from time to time
by Lender'gn the basis of assessments and bills and reasonable estimates thereof, Bormower shall not
be obligated to make such payments of Funds 1o Lender to the extent that Borrower makes such
payments to the holder'of a'prior mortgage or decd of trust if such holder is an institutional Lender.

If Barrower pays Funids:to Lender, the Funds shall be held in an institution the deposits or
accounts of which, are insured-or. guaranteed by a federal or state agency (including Lender if Lender
is such an institutiony. .Lender ‘shall apply the Funds to pay said taxes, assessments, insurance
premiums and ground rerits. Lender ‘may not charge for so holding and applying the Funds, analyzing
said account or verifying and complimg said assessments and bills, unless Lender pays Borrawer
interest on the Funds and apphcab]e Jaw permits Lender to make such a charge. Barrower and Lender
may agree in writing at the'tiime of exécution of this Deed of Trust that interest on the Funds shall he
paid to Borrower, and unless‘_sﬁqh‘ﬁgreemem‘ is made or applicable law requires such interest to be
paid, Lender shall not be required to.pay  Bofrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chirge, an'annial accounting of the Funds showing credits and debits
to the Funds and the purpose for whiich'each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Degdof Trust.

If the amount of the Funds held by Lender, together with the future monthly instuilments of
Funds payable prior to the due dates of Lakes, assessments, insurance premiums and ground rents, shall
exceed the ameunt required to pay said taxes, dssessmenis, insurance premiums and ground rents as
they fall due, such excess shall be, at Borrower’s option, either promptly repaid to Borrower or
credited 10 Borrower on monthly instaltments: of Funds. [f the amount of the Funds held by Lender
shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amaunt nccessary to make up the deficiency in ane or more
payments as Lender may require.

Upon payment in full of all sums secured by th:s Deed OFTrusl Lender shall prompily refund
10 Borrower any Funds held by Lender. 1f underparagraph L7 hereof the Property is sold or the
Property is otherwise acquired by Lender, Lender shall upply; no-later than immediately prior to the
sale of the Fruperty or its acquisition by Lender, any Funds held by Lendcr at the tite of application
as a credit against the sums secured by this Deed of Trust. |

3. Application of Payments. Unless applicable Jaw' prowdes otherwise, all payments
received by Lender under the Note and paragraphs 1 and 2 hereDf shall be applu:d by Lender first in
payment of amounis payable to Lender by Borrower under paragmph 2 hereof then to interest payable
on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrcwcr shall perform all of
Borrower’s obligations under any mortgage, deed of trust or other secur;ty agreement with a [ien
which has priority over this Deed of Trust. including Borrower’s coveniants to make payments when
duc. Botrower shall pay or cause to be paid all taxes, assessments:arid other chargc fines and
impositions atiributable to the Property which may atiain a priority over t}ns Deed of Trust, and
leaschold paymenls or ground rents, if any.

5. Hazard Insurance. Borrower thatl keep the 1mprovcments now extstmg or hereatter
erected on the Property insured against loss by fire, hazards included within the term Mextended
coverage,” and such other hazards as Lender may require and in such amounts and'for such penods 33
Lender may require. The insurance carrier providing the insurance shall be choseﬂ by Borfower
subject lo approval by Lender; provided, that such approval shall not be unreasonably-withhield, ATl
insurance policies and renewals thereof shall be in a form acceptable to Lender and shall irelude o
standard morigage clause in favor of and in a form acceptable 1o Lender. Lender shall have the right”
to hold the policies and renewals thereof, subject to the terms of any martgage, deed of trust or dther g
security agreement with a lien which has priatity over this Deed of Trust. In the evént of loss, -
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make pmm" af E
loss i nat made promptly by Borrower. e

[f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender w:lhm 30 o
days from the date notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle-.x_
claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds’.af.
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""Lender s option either to restoration or repair of the Property or to the sums secured by this Dead of
* sTrost, o
i 6 Preservation and Maintenaoce of Property; Leaseholds; Condominiums; Planned
¢ Unit Developments. Borrower shall keep the Property in good repair and shall not commit waste or
% permit irnpajrinent or deterioration of the Property and shall comply with the provisions of any lease if
“this. Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a planned
unst development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants- creating -or governing the condominium or planned unit development, the by-laws and
regilations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perfornn the covenants and
agreements contamecl AT this Dreed of Trust, or if any action or proceeding is commenced which
materally affecis Lender’s interest in the Property, then Lender, at Lender’s option, upon notice 1o
Borrower, may make such appearances, disburse such sums, including reasonable attomeys’ fees, and
take such action as i$ necessary to protect Lender's interest. If Lender required morigage insurance as
& condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums
required to maintain such insufance in effect until such time as the requirement for such insurance
terminates in accordance with Borrcjwer s and Lender’s written agreement or applicable law.

Any amounts digbursed by Lender pursuant to this paragraph 7, with interest thereon, at the
Note rate, shall becomie addmrmai indebiedness of Borrower secured by this Deed of Trust. Unless
Borrower and Lender agree to other terms of payment, such ameunts shall be payable upen nolice
from Lender to Borrower requeslmg payment thereof. Nothing contained in this paragraph 7 shall
require Lender to tncur anyexpense oF ‘take any action hereunder,

8. Inspection. [ender may make or cause to be made reasonable entries upon and
inspections of the Property, provided-that_Lender shall give Borrower notice prior o any such
inspection specifying reasonable, caiise therefor related to Lender's interest in the Praperty.

9. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any .cdnd‘emnat_jdn or other taking of the Property, or part thereaf,
or for conveyance in lieu of condemnation; are hereby assigned and shall be paid to Lender, subject o
the terms of any mortgage, deed of trust or, other securify agreement with a lien which has priority
over this Deed of Trust,

10. Borrower Not Released; Forhearnnce By Lender Not a Waiver. Extension of the
time for payment or modification of amﬂﬂtzatmn of the sums secured by this Deed of Trust granted by
Lender to any successor in interest of Borrower shall not_cperate ta release, in any manner, the
liability of the original Borrower and Borrowet’s SUCREssors in interest. Lender shall not be required
io commence proceedings against such successor or refise to exlend time for payment or otherwise
modify amortization of the sums secured by this Deed of Trust by reason of any demand made by the
original Borrower and Borrower’s successors in interest, Any, forbearance by Lender in exercismg
any right or remedy hereunder, or otherwise afforded: by. apphcable Iaw shall not be a waiver of or
preclude the exercise of any such right or remedy. S

1,  Successors and Assigns Bound; Joint and Severa] I..Iabthty, Co-signers, The
covenants and agreements herein contained shall bind, and the, nghts hercunder shall inure to, the
respective successors and assigns of Lender and Borrower, sublect to the, pmwsmns of paragraph 16
hereaf. All covenanis and agreements of Borrower shall be jointand several. Any Berrower who co-
signs this Deed of Trust, but does not execute the Note, {a) is co- s1gnmg thls Beed of Trust only to
grant and convey that Borrower’s interest in the Property (o Trustee uinder the terms of this Deed of
Trust, (b} is not personally Hable on the Note or under this Deed of Trust, _and (c)‘agrees that Lender
and any other Borrower hereunder may agrec to extend, modify, ‘forbear, or' make any other

accommodations with regard 1o the terms of this Deed of Trust or the Nate, without' that Bortower’s
consent and without releasing that Borrower or modifying this Deed of Trust asto, lhat Borrower’s
interest in the Property.

12. Notice. Except for any notice required under applicable ldW ta. be gwen in_another
manner, (a) any notice to Borrower provided for in this Deed of Trust shall be give by delwenng itor
by mailing such notice by certified mail addressed to Borrower at the Property Address orat such
other address as Borrower may designate by notice to Lender as provided herein, and (6) ariy nefice'to
Lender shall be given by certified mail to Lender’s address stated herein or to such other address-as
Lender may designate by notice lo Borrower as provided herein. Any notice provided for:i in this Deed
of Trust shall be deemed to have been given to Bomrower or Lender when given in. the mzmncr“ :
designated herein. i

13. Governing Law; Severability. The state and local laws spplicable to this Dccd of ]"rusl
shall be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not
limit the applicability of federal law to this Deed of Trust. In the event that any provision or dlause of.”
this Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other___;-; Es
provisions of this Deed of Trust or the Note which can be given effect without the conﬂlctlng 5
provision, and to this end the provisions of this Deed of Trust and the Note are declared to‘be:
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""sé_:\__;eréble. As used herein, “costs,” “expenses™ and “attomeys’ fees™ include all sums to the extent not
:_K:..ﬁruhibiled by applicable law or limited herein.
' : 14, Borrower’s Copy. Borower shall be furnished a conformed copy of the Note and of

1% this Deed ‘of Trust at the time of execution or after recordation hereof,

e, /15, “Rehabilitation Loan Agreement. Borrower shall fulfill all of Bomower’s ebligations
“=.under sny-hame. rehabilitation, improvement, repair, or other loan agreement which Borrower enters
into with Lender. - Lender, at Lender’s aption, may require Borrower to execute and deliver to Lender,
in a- Form accepzable te Lender, an assignment of any rights, claims or defenses which Borrower may
have against parties who supply labor, materials or services in connection with improvements made to
the Property.” =

18, Transrer of the Property or a Beneflclal Interest in Borrower. !f all or any part of the
Property or-any-inferest-its it is sold or transferved (or if a beneficial interest in Borrower is sold or
transferred-and Borrower isnot a naturat person) without Lender’s prior written consent, Lender may,

at its option, require’‘immédiate payrment in full of atl sums secured by this Deed of Trust. Hawever,

this option shall not bs exerclsed by Lender if exercise 1s prohibited by federal law as of the date of
this Deed of Trust, - .

If Lender. exermscs thiis optton Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums
prior 10 the expiration of this period; 'Lender may invoke any remedies permitted by this Deed of Trust
without further notice or dcmand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows: e
17, Acceleration; -Remedles:” Except as provided in paragraph 16 herecf, upon
Borrower’s breach of any covenant or-agreement of Borrower in this Deed of Trust, tncluding
the covenants to pay when due oy sums secured by this Deed of Trust, Lender prior lo
acceleration shall give notice to Borrower-as provided in paragraph 12 hereof specifying: (1) the
breach; (2) tbe action required to cure Such breach; (3} a date, not less than 10 days from the
date the notice is mailed to Borrower, by which such breach must be cured: and (4) that ailure
to cure such breach on or before the date specified in the notice may result In acceleration of the
sums secured by this Deed of Trust and sale of the Property at public auction at a date not less
than 120 days in the future. The notice “shall further inform Borrower of (i) the right to
reinstate after acceleration, (ji) the right to hrmg a court action to assert the nonexistence of a
default or any ather defense of Barrower to acoeleration Aand foreclosure, and (i) any other
matters required to be included in such notice by applicable Law. [f the breach is not cured on
or befare the date specified in the notice, Lender at Lender’s ‘optien may declare all of the sums
secured by this Deed of Trust to be immediately due and payable without further demand and
may invoke the power of sale and any other remedles permitted by applicable law. Lender shall
be entitled to collect all reasonable costs and expenses .incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable atmrneys’ fees,

If Leader invokes the power of sale, Lepder shall glve written notice to Trustee of the
occurrence of an event of default and of Lender’s eler.tio_n_to cause’ the Property to be sold.
Trustee and Lender shall take such action regarding notice of-sale and shati give sach notices to
Borrower and to other persons as applicable law may require. Aﬂer the lapse of such time as
may be required by applicable law and after publication of thé notice’ of sale, Trustee, without
demand on Borrower, shall sell the Property at public suction to thé highest bidder at the time
and place and under the terms designated in the nelice of sale in one or more parcels and in
such order as Trustee may determine. Trustee may postpone sale of the I’ropert}‘ for a period
or periods not exceeding a total of 30 days by public announcement at the time and place fixed
in the notice of sale. Lender or Lender’s designee may purchase the Property at’ any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold
without any covenant er warranty, expressed or implied. The recitals in the’ Trustee’s. deed shall
be prima facie evidence of the truth of the staternents made therein. Trustee shall applv the
proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys® fees and costs ‘6 title evldencﬂe,
(D) to all sums secured by this Deed of Trust; and (¢) the excess, if any, to the person or persons

legally entitied thereto, or to the Clerk of the Superior Court of the County in wluch the salel

took place.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the” sums.
secured by this Deed of Trust due to Borrower’s breach, Borrower shall have the right to have any o

preceedings begun by Lender to enforce this Deed of Trust discontinued ut any time prior t& the”

earlier to occur of (i) the tenth day before sale of the Property purswant to the power of sale contamed:..-:’"l -,

in this Deed of Trust or (ji) entry of a judgment enfurcing this Deed of Trust if; (a) Rorrower pays

Lender all sums which would be then due urder this Deed of Trust and the Note had no acceleration s
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“oceurred; (b) Borrower cures all breaches of any cther covenants or agreements of Borrower contained
* +in this'Deed of Trust; (¢} Borrower pays all reasonable expenses incurred by Lender and Trustee in
P cnf‘orcmg the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing
" ¢ Lender's.and Trusiee’s remedies as provided in paragraph 17 hereof, including, but not limited to,
_ “zedsonable atformeys’ fees; and (d) Borrower takes such action as Lender may veasonably require to
“.assure that'the lien of this Deed of Trust, Lender’s interest in the Property and Borrower’s obligation
to pay.the $ums secured by this Deed of Trust shall continue unimpaired. Upon such payment and
cure by. Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and
effect as if no‘acceleration had occurred.

19. Assxgnment of Rents; Appointment of Recefver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prier to-acceleraticn under paragraph 17 hereof or abandenment of the Property, have
the nght to. co]lcct and retain such rents as they become due and payable,

Upon accelération under paragraph |7 hereof or abandonment of the Property, Lender, in
person, by agent or by’judicially appainted receiver shall be entitled ta enter upon, take possession of
and manage the Property and to-collect the rents of the Property including those past duc. All rents
collected by Lender.or the receiver'shall be applied first to payment of the costs of management of the
Property and collection’ of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable ardmeys’ fees, and then to the sums secured by this Deed of Trust. Lender and
the receiver shall be liable to accolint only for thase rents actually received.

20. Recopveyance:” Upon payment of all sums secured by this Deed of Trust, Lender shall
request Trustee to reconvey the-Property and shall surrender this Deed of Trust and all notes
evidencing indebtedness sccured by this Deed of Trust to Trustee, Trusiee shall reconvey the Property
without warranty and without charge to.thé’ person or persons legally entitled thereto, Such person or
persons shall pay all costs of recordanon 1f any,

. Substitute Trustee. In accordance with applicable law, Lender may from time to time
appoim a successor trustee 1o any Trustee appointed hereunder who has csased to act. Without
conveyance of the Property, the successor trustee. shall succeed to all the ttle, power and duties
canferred upen the Trustee herein and’by applicable law,

22. Use of Property. The ’Pmpem'i is not used principally for agricultural or farming
purposes.

23, “Riders” means all Riders to 1hls Security Instrument that are executed by Borrawer,
The follawing Riders are 10 be executed by qurpwcr [check bex as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider™ - - [ ] Second Home Rider
[X] Balloon Rider [ ] Planned Unit Development R1der [X] 1-4 Family Rider

[ ] YA Rider [ ] Biweekly Payment Rider _' [ ] Other(s) [specify]
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REQUEST FCOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Burrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
wnh & 1|en whlch has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set

forth on'page oné.of this Deed of Trust, of any default under the superior encumbrance and of any sale
or Gther foreclosure dction.

IN W!TNESS WHEREOF Borrower }7uted this Deedof;u

‘CLINTON BILLINGS

‘% .i» U P) 9
L /Q) (e &
~ KARENBILLINGS — / -Borrdi v, o L
-, RAPRVE I
(Seal)
-Bommower
{Seal)
-Borrower
f/r‘ﬁ"l{}f!;/"&
STATE OF WASHINGTOMN '
— } g8
County of Wﬁf% ' L

Om this day personally appeared before me
CLINTON BILLINGS and KAREN BILLINGS - i
to me known 1o be the individuals described in and who executed the within and foregoing instrument,
and acknow|edged that they signed the same as their ﬁ'cc and voluntary ac1 and deed, for the uses and
purposes therein mentioned.

200 ¢ (—‘j/WEN under my hand and official seat thls ] 3 dav of MJ—&%—@L

gy Lom

_AXotary Public in .md for the State of Wreirrgem, residing at
. &’M‘rﬂ =

My Appointraent Exp1rcs on

:3/ !ﬂc—ﬁ&t 200 &
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"+ LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.
ABBREVIATED LEGAL: A PTN OF LOTS 13-15, BLK 124, 1ST TO BURL.

- EXHIBIT A

That portion of Lots 13, 14 and-15, Block 124, “FIRST ADDITION TO BURLINGTON, SKAGIT
CO., WASH.", as per plat recorded in Volume 3 of Plats, page 11, records of Skagit County, Washington,
according to survey thereof recorded in Volume 12 of Surveys, at page 176, under Auditor's File No.
9205150049, records of Skagit County, Washmgton made part hereof, more particularly described as

follows:

Begintiing at the Southwest comer of the East 90 feet of said Lots 13, 14 and 15;
thence North 01°13'08" East, 273,70 feet, alongtthcstlmc ofsaxd East 90 feet of said Lots tothe

Northwest corner of the East 90 feet of said lots; :
thence North 88°02'09" West, 10.43 feet, more or less, to the Northeast comer of the lands conveyed to
Pablo and Diana Zavala, in Volume 114 of deeds, page. 480 reoords of Skag1t County, Washington,

accordmg to said survey;
thence South 46°57°20" West, 149.20 feet, along the Southeast hne of sa1d Zavala Tract;

thence South 26°06'06" East, 190.32 feet, to the South line of san:l Lot. 15;
thence South 87°43'36" East, 30 feet, along the South line of saxd 10(, to the. pomt of beginning,

Situate in the City of Burlington, County of Skagit, State of Washmgtun

Form 3848
Page 7ol T

LI s NN

Skaglt County Audntor
12/8/2004 Page 7 of 1311:22AM




LOAN #: R04-5068

" BALLOON RIDER TO SECURITY INSTRUMENT

For valuable consideration, receipt of which is hereby acknowledged, the undersigned agree shat the
certain Security [nstrument, (Deed of Trust/Mortgage/Security Deed) of even date to which this Rider is atached
shall be subject to.the folldwing provisions, notwithstanding any provisions to the contrary contained n said
Security Instrument secuting same:

BALLOON PAYMENT

This loan is payable.at the end of fifteen (15) year(s). You must repay the entire principal balance of
the loan and the unpaid interest theri'due. The lender is under no obligation to refinance the doan at that time.
¥ou will, therefore, be rcqulrecl o inake payment out aof other assets you may own, or you will have @ find a
lender willing to lend you the money at prevailing market rates, which may be considerably higher or lower than
the interes{ rate on this loan; If you rcﬂnance this loan at maturity, you may have to pay some or all closing
costs normally associated w1th anew loan, even if you obtain refinancing from the same lender.

At least ninety (90): I:ut né more than one hundred twenty (120) days prior to the Maturity Date, Lender
must send Borrower a notice prior to.the Maturity Date, und the amount of the “Balloan Payment” which will be

due on the Maturity Date (assummg af} sehedulc:d payments due between the date of the natice and the Maturity
Date are made on time). g !

7 M _.-I'{Sé.a]) % M/)’//CD (Seal)

CLINTON BILLINGS /" “Homower - KAREN BILLINGS Romawer
(Seal)” s (Seal)
-Homower Buirgwer
{5400
PISIIBLR D302
uschald
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Loan No.: R04-5068
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of December, 2004, and is incorporated
into and shall-be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security [nstrumenl) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Note - 10 FRONTIER INVESTMENT CO. DBA RAINLAND MORTGAGE
COMPANY (the “Lender "y of the same date and covering the Property described in the Security
Instrument and loca1cd at

933 EAST SHARON AYENUE, BURLINGTON, WASHINGTON 98233
: [Property Address)

1-4 FAMILY CDVET\ANTS In addition to the covenants and agreements made in the
Security [nstrument, Barrowc'r and Lender further covenant and agree as follows:

A. ADDITIONAL PRQPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property descnbed in.the’ Secunty Instrument, the following items now or hereafter
attached to the Property tc the extent they are'fixtures are added to the Property description, and shall
also constitute the Property cnvered by the-Security Instrument: building materials, appliances and
poods of every nature whatsoever now or, hereaf_ter located in, on, or used, or intended t¢ be used in
connection with the Property, including, but not limited to, those for the purposes of supptying or
distributing heating, cooling, slectricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparaius, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doots, screens, blinds, shades, curtains'and cuartain rods, attached mirrors, cabinets, paneling and
attached floor covenngs, alt of which, including replacemenis and additions thereto, shall be deemed
10 be and remain a part of the Property covered by the Sécﬁ'r.ity Instrument.  All of the foregoing

MULTISTATE 1-4 FAMILY RIDER - Fannie MaefF'reddie Mac UNIFORM INSTRUMENT
Form 3]70 1/01

Page i of‘ 4
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'together wnh the Property described in the Secunity Instrument (or the leasehold estate if the Security
Insterlment’is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
‘ Propeny

B. USE OF PROPERTY COMPLIANCE WITH LAW. Borrower shall not sgek, agree
ta or make.d change inthe use of the Propetty or its zening <lassification, unless Lender has agreed in
writing td.the change Borrower shall comply with all laws, ordinances, regulations and requirements
of any governmental body apphcab]e to the Property,

SUBORDINATE LIENS. Except as permitied by federal Jaw, Borrower shall not allow

any licn mfennr {o the Secuﬁt’sr ]nstmmem to be perfected against the Property without Lender's prior
wTitten permission,

D, RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for wh1ch imsurance is required by Section 5.

E. “BORROWER’S"RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER‘S OCCUPANCY Unless Lender and Borrower olherwise agree in
writing, Section 6 concerning Banower s occupancy aof the Property is deleted.

G. ASSIGNMENT OF LEASI:.S Upon Lender’s request after default, Bomrower shall
assign 1o Lender all ieases of the Property and all'security deposits made in connection with leases of
the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and 1o execute new leases; inLender’s sole discretion. As used in this paragraph G, the
word * lease” shal] mean “sublease™ if the SeCunty Instrument ts on 4 leasehold.

H. ASSIGNMENT OF REN’ I'S APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borower absolutely and unconditionally assigns.and transfers to Lender all the rents
and revenues (“Rents” ) of the Property, regardless of to.whom the. Rents of the Properly are payable.
Borrower autharizes Lender or Lender’s agents to colléct the chts, and agrees that €ach tenant of the
Property shall pay the Rents te Lender or Lender’s agents. However, Borrower shall receive the Rents
until:  {i) Lender has given Borrower notice of de:fali']t' puréuam te-_ Scction 22 of the Secunty

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae!Freddle Mac UNIFGRM INSTRUMENT
Fo, 70 101
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“Tristryment; and {ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s dagent: This assignment of Rents constitutes an absolute assignment and not an assignement
for additional security only,

'  Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as. trustee for the benefit of Lender only, to be applied to the sums secured by the
Security lnstmmem, (i) Lender shall be entitled 1o collect and receive all of the Rents of the Property;
(i1i) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender’s agents Gpon Lénder's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents c,o!lecied by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managmg rhe Property and collectmg the Rents, mc!udmg, but not limited to, attomey’s
fees, receiver’s: feet, premlurns on receiver’'s honds, repair and maintenance costs, insurance
premyiums, taxes, ‘assessménts and other charges on the Property, and then 1o the sums secured by the
Security Instrument; {v) Lender, Lender s agents or any judicialty appointed receiver shall be liable to
agccount for only those ‘Rents a-:tually received; and (vi) Lender shall e entitled to have a receiver
appoinled to 1ake possession of and manage the Property and collect the Rents and profits derived
from 1he Property withoot.any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower {a Lender secured by the Security Instrument pursuant to
Section 9.

Bomower represents and warr.mts 1hat Borrower has not executed any prior assignment of the
Rents and has not performed, and W|H TlOl perform any act that would prevent Lender from exercising
its rights under this paragraph. _

Lender, or Lender’s agents or a Judlclally appointed receiver, shall not be required to enter
upon, lake control of or maintain the Property before or after giving notice of default ro Botrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a
default occurs. Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the: Property shall terminate when all the sums
sccured by the Security Instrurment are paid in full, .

L. CROSS-DEFAULT PROVISION. “Borrower's, default or breach under any note or
agreement m which Lender has an interest shall be & breach unider the Security Instrument and Lender
may invoke any of the remedies permitted by the Security lﬁ'strufnen_t;

MULTISTATE 14 FAMILY RIDER - Fannie Mae!Freddle Mac U‘JIPORM INSTRUMENT
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BY Sl-GN_IN“‘C‘ BELOW, Borrower accepts and agrees to the terms and provisions contained n this 1-4
Famiily-Rider, - *

(Seal) d/W.M’ &Mof g‘/c (Seal)

COUINTON BILLINGS - ﬂ TR -Borrower KAREN BILLINGS -Boirawer
(Seal) {Seal)
B .?ﬁgnuwur -Borrawer

MULTISTATE 1-4 FAMILY RIDER - Fanme ’\’lae/Freddie Mac UNIFORM INSTRUMENT
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BALLOON RIDER
SECOND MORTGAGE

= This Ballogn Rider is made this 2nd day of December, 2004 and is incorporated in to and
shall be deemed.io ‘amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Securtly Instriiment”§. of the same date given by the undersigned (the “"Borrower™) lo secure
Borrower’s.“Note, (the™ “Note™) to FRONTIER INVESTMENT CO. DBA RAINLAND
MORTGAGE COMPANY (the “Lender”) of the same date and covering the property described in
the Security Insttument”and located at 933 EAST SHARON AVENUE, BURLINGTON,
WASHINGTON 982-33 {the “Property™).

Additiopal Covenants .Notwithstanding anything to the contrary set forth in the Note or
Security Instrument; BmTower ind Lender further covenant and agree as follows:

THIS LOAN IS PA‘-’A;BLE IN FULL AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE.
LENDER 15 UNDER NO-OBLIGATION TO REFINANCE THE LOAN AT THAT TIME.
YOU WILL, THEREFORE, BE-REQUIRED TO MAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY.OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH
MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. IF YOU REFINANCE THIS'LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
LOAN EVEN IF YOU OBTAIN REFINA\ICING FROM THE SAME LENDER.

By signing below, Barrower: acccpts a"nd agrees to the terms and covenants contained in this
Balloon Rider, :

Wk zﬁ% S itlorie oo

LAnToN BILLINGS -Borrowet, RE\ mu.uv(.s -Horrower
(Seal) e (Seal)
-Romower e S -Borrower
Farm 51 page | of 1 :.:. 5101
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