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THIS ASSIGNMENT OF RENTS dated December 2, 2004, is made and executed between
WANDA M EIFORD, as her separate ‘properly, whose address is 9901 272ND PLACE,
STANWOOD, WA 98292 (referred to' below as "Grantor") and Skagit State Bank, whose
mailing address is 301 E. Fairhaven Ava, P O Box 285 Burlington, WA 98233 (referred to
below as "Lender"). : P
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:ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing
security interest in, and conveys to Lender all of Grantor's right, title, and interest in and to
the Rents from the following described Property located in SKAGIT County, State of
Washington' .

PARCEL 1

Lot 16, "BEL-AIR MANOR FIFTH ADDITION," as per plat recorded in Volume 10 of Plats,
page 62, records of Skagit County, Washington.

Situate in the City of Mount Vernon, County of Skagit, State of Washington.
PARCEL 2:- s

Lots 9 and 10, Block 36 "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
WASHINGTON," as per plat recorded in Volume 2 of Plats, page 4, records of Skagit
County, Washington i i

Situate in the Cnty of Anacortes, County of Skagit, State of Washington.

The Property or its address is oommonly known as 1015 CARMEL, MOUNT VERNON, WA;
10171019 7TH ST, ANACORTES, WA 98221. The Property tax identification number is
4214-000-016-0006 (P78354); 3772-036-010-0002 (P55084)

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR LUNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON-THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othérwise providad In this Assignment or any Relatad Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless and .unfil Lender exercises its right to collect the Renls as provided befow and so
long as there is no default under thls Assignment, ‘Grantor may remain in possession and control of and operate and manage
the Property and coliect the Rents, provided that tha granting of tha right to collect the Rents shall not constitute Lender's
consent to the use of cash collateral in a bankruptey.proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warranls that:

Ownership. Grantor is entitled to receive the Rents fres and cleer cf all rights, loans, liens, @encumbrancas, and claims
except as disclosed to and accepted by Lender in writing. Y

Right 1o Assign. Grantor has the full right, power and euthorlty to enter into this Assignment and to assign and convey
the Rents to Lender.

No Prior Assignment. Granior has not praviously ass‘igned or-'-'conveyed the Renis to any other person by any
instrument now in force.

No Further Transter. Grantor will not sell, assign, encumber, or othermse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignmant.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall heve lhe rlghl at any lime, and even though no
default shall have occurred under this Assignment, to collect and receive ihe Flents For this purpose. Lender is hereby given
and granted the fallowing rights, powers and authority:

Nolice to Tenants. Lendsr may send nolices to eny and all tenants of the Property edvlsmg therin of this Assignment
and directing all Rents to be pald diractly to Lendsr or Lender’s agent.

Enter the Property. Lendar may enter upon and take possession of the Proper’ry, demend collect and recaive from the
tenants or from any cther persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary
for the protection of the Properly, including such proceadings as may be:necessary to' ragover possession of tha
Property; cellect the Rents and remove any tenant or tenants or other persons from.the Proparfy.

Maintain the Properly. Lender may entar upon the Property to maintain the Propetty and keep the same in repair; lo
pay the costs thersof and of all services of all employees, including thelr equipment, and of all continuing cosls and
expenses of maintaining the Property in proper repair and condition, and also to pay all taxes assessments and water
utilities, and the premiums on fire and other Insurance effected by Lender on the Propeﬂy .

Compliance with Laws. Lender may do any and all things to exscute and comply wlth the !aws of tha Stale of
Washington and also all other laws, rules, orders, ordinances and requlrements of all other governrnenlel agencies
affecting the Property.

Leass the Properly. Lendaer may rent or laase the whole or any part of the Property for such tarm or 1erms and on such
conditions as Lender may dearn appropriate.

Employ Agents. Lender may angage such agent or agents as Lender may deem eppropnate either i Lenders name
or in Grantor's namse, to rent and manage the Property, including the collection and application of Rents. s

Other Acts. Lender may do all such other things and acts with respect to the Property as Landar may deam appropnete
and may act axclusively and solely in the place and stead of Grantor and to have all of the powers of Grentor for the
purpeses stated above. T

No Requirement to Act. Lender shall not be required to do any of the foregelng acts or things, and the fact that Lender ;5
shall have performed one or more of the foregoing acts or things shall not require Lender to do any other specaﬁc act gr ;
thing. ¢

APPLICATION OF RENTS. Al costs and expensas incurred by Lender in connection with the Propaerty shall be for Grantor L
account and Lender may pay such costs and expensas from the Rents. Lender, in its sole discretion, shall delermine the .-
application of any and all Rents received by it; however, any such Rents received by Lender which are not applied o such
costs and expenses shall be applied fo tha Indebtedness. All axpanditures made by Lendar undaer this Assignment and not
reimbursed from the Rents shall become a part of the indebtedness secured by this Assignment, and shali be payable on ="
demand, with interest at the Note rate from date of expenditure until paid.
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.+ FULL PERFORMANCE. !t Grantor pays all of the Indebledness when- due and otherwise parforms all the obligations
imposed-tpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall exacute and deliver 1o
Grantor a suitable salistaction of this Assignment and suitable statements of termination of any financing statement on file
gvidencirig Lendér's security interest in the Rents and tha Property. Any fermination fee required by law shall be paid by
Grantor, if parmﬂtad by applicable law.

LENOER'S EXPENDITURES, If any action or proceeding 's commencad that would malerially atfect Lender’s inlarest in the
Property or it Grantor fails to comply with any provision of this Assignmant or any Related Documents, including but nat
limited. to. Grantor's failure lo discharge or pay when due any ameunts Grantor Is required to discharge or pay under this
Assignment or.any Relatéd Documents, Lender on Grantar's bahalf may (but shall not be chligatad to) take any action that
Lender deems apprupriala, including but not imited fo discharging or paying all taxss, liens, security Interests, encumbrances
and other claims, at any fime. levied or placed on the Rents ar the Properly and paying all cosls for insuring, maintaining and
preserving thg Property, All.sUch expenditures incurred or paid by Lender for such purposes will than bear intersst al tha rate
charged under tha Note-from the dals incurred or pald by Lender i the date of rapayment by Grantor. All such expanses wili
become a part of the Indebtadness and, gt Lender's aption, will (A} be payable on demand; (B) be added to the balance of
the Note and be apporticned améng and be payabie with any Instalimant payments to become due during either (1) the
term of any applicable insurancepolicy; or {2) the remaining ferm of the Note; or {C) be treated as a balloon paymant
which will be due and payable-at tha Note’s maturity. The Assignment glso will secure payment of these amounts. Such right
shall be in addition to'all other rights and remedies to which Lander may he antitled upon Default.

DEFAULT, Each of the foﬂowmg. al Lender's option, shall constitute an Event of Defaull under this Assignment:
Payment Default. Gran!or fails 16" make any paymenl when due under the Indebledness.

Other Defaults. Grantor fails to compry with or to perform any other term, obligation, cavanant of condition contained in
this Assignment or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or
condition contained in any other agraamenl baMeen Lender and Grantor.

Default on Qther Payments. “Failure af Grantor within the fime raquired by this Assignment io make any paymani for
taxes or insurance, or any othar. payment nocossary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, reprasentation or statement made or furnished to Lender by Grantor or on Grantor's
bahalf under this Assignmenrt or the Related Dociiments is faise or migleading in any matarial respect, either now or at
the time made or furnished or becomes faise or mlsleadlng at any time thereafter.

Defective Collateralization. This Ass:gnment or. any of the Related Documents ceasas to be In full force and eMect
{including failure of any collateral document to create a valld and parfected security fnterest or lien) at any tima and for
any reason,

Death or Insolvency. The death of any Grantor the insolvency of Grantaor, the appoiniment of a receiver for any part of
Grantor's praperty, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosura or forfeilure proceedings, whether by judicial
proceeding, self-halp, repossession or any other method, by any creditor of Grantor or by any governmental agency
against tha Rents or any property sacuring the Indebtedness. This includes a garnishmant of any of Grantor's accounls,
ingluding deposit accounts, with Lender. However, this Event of Defadill shall not apply if there Is & good faith dispute by
Grantor as 1o the valdity or reasonableness of the claim which is the basis of the creditor or torleiture preceading and if
Grantor gives Lender writtan nolice of the creditor or forfeiture proceading and deposits with Lander moniés or a surety
bond for the creditor or forfeiture proceeding, in an amounl‘ determlnod by Lender, In its soie discretion, as being an
adequate raserve or bond for the disputes.

Properly Damage or Loss. The Property is [ost, stolan, substanllaliv damaqed sold, or borrowed against.

Events Atfecling Guarantar. Any of the preceding svents ocours: with’ raspact to any guarantor, endorser, surely, or
accommodation party of any of the Indebtedness or any guaranior, endorser, sdrety, or accommodation party dies or
becomes incompetent, or revokes or disputes the validity of, or liabiiity under, any Guaranty of the Indebtedness.

Adverse Change. A matarial adverse change occurs In Grantor's ﬂnancla! condmon o Lander believes the prospect of
payment or parformance of the Indabiadness is Impaired. . T

Insecurity, Lender in good faith believes Itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the ocourrence of any Event oi Detault and at any lime thereafter, Lendar
may exercise any one or more of the following rights and remedies, in addition to any other nghts or remedies provided by
law:

Acceleraie indebledness. Lender shall have the right at its oplion wﬂhout notlce to’ Grantor to declare the aentire
Indebtedness immediately dus and payabla, including any prapayment penalty which Grantor would ba required to pay.

Collect Rents. Lender shall have tha right, without notice to Grantor, to take possassion of tha, Property and collect the
Rente, including amounts past dua and unpaid, and apply the nat proceads, over and abova Lender's costs, against the
Indebtedness. In furtherance of this right, Lander shall have gl the rights provided for in the Lendar's Right to Recaive
and Collect Rents Section, above. If the Renls are collacted by Lender, then Grantor irrevocably dasigaates Lender as
Grantor's attornsy-in-fact lo sndorse instruments received in payment thereot in the name of Grantor-and 1o negoliate
the seme and collect the proceeds. Payments by tenants or other usars to Lender in response to-Lender's damand shall
safisty the obligations for which the payments are made, whether or not any proper grounds for the. demand oxisted.
Lender may axercise its rights under this subparagraph eithar in person, by agent, or through a rmver

Appoint Recelver. Lender shall have the right to have a recelver appointed to take possession-of all or, any pért of the
Property, with the power fo prolect and preserve the Property, to operate the Property precading or-pending.foreciosure
or sals, and to coliect the Rants from tha Praperty and apply the proceeds, over and above the cost-of the'regelvership,
against the Indebiedness. The recelver may serve without bond if permitied by law. Lender’s right to.the appeintment
of a receiver shall axist whether or not the apparent value of the Property exceads the Indabtedness by a subslanﬂal
amount, Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remadies. Lender shall have ail other rights end remedias provided In this Assignment or the Note or by law. :

Election of Remedies. Election by Lendar to pursue any remedy shell not exclude pursuit of any other remedy, and an?
eleciion to make expenditures or 1o fake action to perform an obligation of Grantor under this Assignment, after Granior s‘
failure to perform, shall not aHact Lender's right 1o declare a default and exercise its remadies. S

Aftorneys’ Fees; Expenses. If Lander inslitutes any suit or action to enforce any of the terms of this Asslgnmanl‘
Lender shall be antitied to recover such sum as tha court may adjudge reascnable as atternays’ fees at frial and upon
any appsal. Whether or not any court action is involved, and to the exitant not prohibited by law, all reasonable
expanses Lender incurs that in Lender’s opinlon are necessary at any lime for the protection of its interest or the .= .-
anforcament of its rights shall become a part of the Indebiasdness payabie on demand and shell bear interes! at the Note .~ -~
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/ rate fiom the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,

" I however subject to any limits under applicabla law, Lender's attorneys’ fees and Lender's legal expenses, whether or not

there-1s & lawsuit, Including altorneys’ fees and expenses for bankrupicy proceadings (including efforts to modify or

vacale‘any &utomatlc stay or injuncfion), appeals, and any anficipated post»;udgmeni collection services, the cost of

searching records, obtaining ttle reports (including foreclosure reports), surveyors' reports, and appraisal fees, titie

insurance, and fees for the Trustes, to the extent permilled by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by taw.

MISCELLANEOUS PRéVISlONS The following miscellansous provisions are a part of this Assignment:

Amendmen!s ~This: -Assignmant, together with any Related Documents, constitules the entire understanding and
agresment’ of Ihe parties as 1o the matters set forth in this Assignment. No alteration of or amandmant o this Assignment
shall be efiective: unlass glven in writing end signed by the party or parties sought to be charged or bound by the
alteration or amendment

Caption Headings. . Captlon headings in this Assigniment are for convenienca purposes only and are not to beé used to
interpret or deﬁne the prows:ons of this Assignment.

Governing Law This Asslgnmeni will be governed by federal faw appll‘cable to Lender and, to the extent not
presmpted by federal 1aw, the laws of the State ot Washington without regard 1o its conflicts of law provisions,
Thia Assignment has been acceplod by Lender in the Siate of Washington.

Merger. There shall be o merger.of the interest or estate created by this assignment with any other interest or estafe in
the Property at any time held by or for the benefit of Lender in any capagity, without the written consant of Lendar,

Interpreiation. (1) “in all CAses wnare there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural whera the context and conslruction so
require. (2) If morg than ‘one persori signs this Assignment as "Grantor," the obligations of each Grantor are joint and
several. This means that if Lendar brings a lawsult, Lender may sue any one or more of the Grantors. If Borrower and
Grantor are not the same person, Lender néad not sue Borrower first, and that Borrowar need not be joined in any
lawsuit. (3) The names given to paragraphs or sections in this Assignmant are for conveniance purposes only. They
are not to be used fo interpret or define the provisions of this Assignmant.

No Waiver by Lender. Lender shall not- B daemed to have walved any rights under this Assignment unless such
walver is given in wriling and signed-5y Lendér.. No delay or omission on the part of Lender In exercising any right shall
operate as a walver of such right or any. other righl. A waiver by Lender of a provision of this Assignment shall not
prejudice or constitute a waiver of Lender's right otherwise to demand sirict compliance with that provision or any other
provigion of this Assignment. No prior walver by Lender, nor any course of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future transactions. Whenever
the consaenf of Lender is required under this’ Agsignmant, the granting of such consent by Lender in any instance shall

not constilute continuing consent to subsequerit instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicabie law, and except for notice required or allowed by law o be given in another manner, any
notice required to be given under this Assignmant shail be given in writing, and shall be effective when actually
deliverad, when actually received by ielefacsimile (unless otherwise required by law), when depogited with a nationally
recognized overnight courier, or, If meiled, when deposited i the Unitet! States ma, as first class, certified or registered
meil postage prepaid, directed to the addresses shown near the beginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal written nolice to the other parties, specifying that the purpose
of tha natice Is o change the party's address. For notice purposes, Grantor agrees to keep Lender Informed at all imes
of Grantor's current address. Subject to appiicable law, and axcapt for notice required or aflowad by law to be given in
anothar mannar, if there is more than one Grantor, any notice- given by Lender to any Grantor Is deemed Io be notice
given to all Grantors,

Powers of Attormey. The various agencles and powers of attorney conveysd on Lender under this Assignment are
granted for purposes of security and may not be revoked by Grantor until such time as the same are rencunced by
Lender.

Severability. If a court of competent jurisdiction finds any prowsio_n_ of-'lnis" Asslg‘nment fo be illegal, invafid, ar
unenforceable as lo any circumsiance, that finding shall not make the offanding’ provision illegal, invalid, or
unenforceable as lo any other circumslance. If faasible, the offending provision shall be considered modified so that it
becomss legal, valid and enforceable. |If the offending provision cannot be. so modified, it shall be considered deleted
from this Assignment. Unless otherwise required by law, tha illegality, invalidity, or unanforcaabﬂlty of any provision of
this Assignment shall not affect the lsgallty, validity or enforceability of any other prowsmn ol !his -Assignment.

Successors and Assigns. Subject to any limitations stated in this Ass:gnmant on transfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a persan othar than Grantor, Lender, without notice 1o Grantor, may deal with Grantor's
sucgessors with referance to this Assignment and the Indebtedness by way of forbearanoa or exlsnsmn without releasing
Grantor from the obligations of this Assignment or liability under the Indsbtedness., . ° :

Time is of ihe Essence. Tima is of the essence in tha parformanca of this Asslgnment

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benaﬁts of lhe homestead
exemption laws of the State of Washington as o all Indebtedness secured by this Assignment.

DEFINITIONS. The following capltalized words and terms shall have the following meanings when used in ihis Assugnmant
Unless specifically stated to the contrary, all references 1o dollar amounts shall mean amounts in lawlul-manay-6f tha-United
States of America. Words and terms used in the singular shall include the plural, and the plural shall inglide-the singuiar, as
the context may require. Words and terms not otherwise defined In this Assignment shall have the meanmgs atiributad Io
such terms in tha Uniform Commercial Code:

Assignment. The weord "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF HENTS may Be
amended or modified from time to time, togethar with all exhibits and schedules attached to this ASSIGNMENT OF
RENTS from time to time. _ A

Borrower. The word "Borrower™ maans WANDA M EIFORD.
Detault. The word "Default” means the Dafaylt sst forth in this Assignment in the section titied "Defautt”,

Event of Defaull. The words "Event of Default” mean any of the events of default set forth in this Asslgnment In ihe*
defauit section of this Assignment. . o

Grantor. The word "Grantor® means WANDA M EIFORD.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommadation party to
Lender, including without limitation a guaranty of all or part of the Note.

lIlI\lMMW\W\\\H\NWM\\W\N\W

Skaglt County Audltor
42712004 Page 4 of 6 B8:37AM




ASSIGNMENT OF RENTS
(Continued) Page &

“WANDA M EIFORD

; /ingebledness. The word "indebtedness” maans ali principal, Interest, and other ameunts, costs and expenses payable
s /.under the Note or Related Documents, fogethar with all renewals of, extensions of, modificatlons of, consolidations of
“ and substitutions for the Note or Relatad Documents and any amounts expended or advanced by Lender to discharge
~Graritor's. pbligations or expenses incurred by Lender to enforce Grantor's obligations under this Assignment, together

with Interest-on such amounts as provided in this Assignment,
Lender. The word "Lender” means Skagit State Bank, its suceessors and assigns.

Note. The word "Note” means the promissory nole dated December 2, 2004, In the original principal amount
of. $36,270.00 from Grantor to Lender, together with all renewals of, extansions of, madifications of, refinancings of,
cons-o!idatlon_s of, and substilutions for the promigsory npte ar agreemant.

Pmpeﬂy!_..."rha word"?Pfqgeﬂy" means &l of Grantor's vighl, tille and interest in and 1o all the Property as described in the
“Agsignment" seclion of:-this Assignment.

Related Documenis. The words Related Documents” maan all promissory notes, credit agresments, loan agreements,
environmental agreaments, guaranties, security agreemenis, miorlgages, deeds of frust, security deeds, collateral
morigages, and all othgr instruments, agreements and documants, whether now or heraafter existing, executed in
connaction with-the indabledness.

Rents. The word "Rents”.means all of Grantor's present and future rights, fitte and Interest in, to and undar any and all
presant and future leases, Including, without limitation, &l rents, revenue, income, issues, royaltiss, bonuses, accounts
receivable, cash or security depaosily, advance rentals, profits and procesds from the Property, and other payments and
benefits darived or o be’derived from such leases of svery kind and natura, whethar due now or later, including without
limitation Grantor's right lo"enforce-suich Iaases and 1o raceive and collect paymant and proceecds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, THIS
DOCUMENT |8 EXECUTED ON DECEMEER 2, 2004,

GRANTOR:

STATEOF __ L) )
counNTYoF S5 kAot
<

On this day before ma, the undarsigned Notary Public, pel ix \
proved o me on the basis of satisfactory evidence o # individual yibed in and who exacutad the ASSIGNMENT OF

INDIVIDl;JAII.‘. AC“kNOWLEDGMENT

1 88

P PBetsonally appeared Judith G.
1¥5tt, POA for Wanda M. Eiford,
gared WANDA M EIFORD, personally known fo me or

RENTS, and acknowiadged thal he or she signed-tTe Assignment as his.or K and voluntary act and deed, for the uses
and purposes therein mentionad. v e 7 ,L
my hand and offic N, 4( dmyors - 0 O

R"!.d':'!_!; at _()/LC;\}Q ‘ ( 5.

:_"'i_u_lj}__sdmmlsﬂon expires /27 -‘>\5{¢’

AN A
W and for the State of Dﬁ

LASER PRO Landing, Ver. 5.25.00.008 Capr. Harland Financla) Solutions, Ine. 1997, 2004. AN Rights Reserved -~ WA MIACFALPLIR14.FG: TR-3423 PR-R
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R STATE OF WASHINGTON )
" _.CQUNT_Y OF %’4 g™ )

On thl z?/ day of tﬁé’ Cpplotn Zﬂﬂgbefore me personally appeared

s éﬁ&//é

to me
known to be ?e individual who execut egomg instrument as Attorney in
Fact for Z and

acknowledged that 5 /l/,E mgned the same as /z e. ;/ free and voluntary act and
deed as Attorney in Factfor said principal for the uses and purposes therein
mentioned, and on oath stated that the Power of Attorney authorizing the execution
of this instrument has not been revoked and that said principal is now living and is
not insane.

GIVEN under my hangd i officlal seal the day and year last above written.

/@(/ %{ﬁ/ﬁ%ﬁ

Ndtary Public in for State)of Washington,
esiding at __ S /17 :
y appointment ¢xpifes _;7/9/ g :
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