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Re—recordﬁtoxcofféct legal description

CHICAGO T‘TLE CO ASSIGNMENT OF RENTS
Reference # (if apphcable} IC32925 / Additional on page
Grantor(s):

1. ALL-PAR F‘ROPERTIES LLC

Grantee(s) A
1. Whidbey Island Bank

Legal Description: LTS 12 AND 13 BLK 94, AMENDED PLAT;OF BURLINGAO#Itional on page 2
Assessor's Tax Parcel ID#: 4()_____76—_'0-94-01 3-0108

THIS ASSIGNMENT OF RENTS dated November 22, 2004, is made and executed between
ALL-PAR PROPERTIES LLC; a Washmgton lelted Liahility Company (referred to below as
"Grantor”) and Whidbey Island Bank, whose mailing address is 26317 72nd Avenue NW,
Stanwood, WA 98292 (referred to belgw as "Lender”).
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ASSIGNMENT OF RENTS
{Continued} Page 3

‘ aetmn that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security

ifterests; encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring; maintaining and preserving the Property. Afl such expenditures incurred or paid by Lender for such
purposes will- then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repay_ment by__Grantor All such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be paydble on demand; {B} be added to the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (1) the term of any applicable insurance policy; or (2} the
remaining term of the-Note; or {C] be treated as a balloon payment which will be due and payable at the Note's
maturity, The ASS|gnment also will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to whlch Lender may be entitled upon Default.

DEFAULT. Defautt W|II ocour if payment in full is not made immediately when due.

RIGHTS AND- REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one or more
of the following rights and:remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. »Lender shall have the right at its option without notice to Grantor to declare the entire
Indebtedness i_mmediat‘e___ly due and payable, including any prepayment penalty which Grantor would be required to
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
callect the Rents, mcludlng amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness “In. furtherance of this right, Lender shalt have ali the rights provided for in the
Lender's Right to Receivé antd Collect Rents Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates’ Lender as Granter s attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and {0 hegotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demarid exrsted Lender may exercise its rights under this subparagraph either in
person, by agent, or through a recewer

Appoint Receiver. Lender shall have the nght to have a receiver appointed to take possession of all or any part of
the Property, with the power to.protsct and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from ‘the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The ‘receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver- shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount, <Empléyment_.by Lender shall not disqualify a person from serving as a
receiver. :

Other Remedies. Lender shall have all é_th_er ri:gﬁfs_-aed remedies provided in this Assignment or the Note or by
law. : o

Election of Remedies. Election by Lender to:pur:sue any remedy shall not exciude pursuit of any other remedy, and
an elsction to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lende'r's right to declare a default and exercise its remedies.

Attorneys' Fees: Expenses. If Lender institutes any suit or actlon to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court. may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action js’ mvolved and to the extent not prohibited by law, all
reasonable expenses Lender‘incurs that in Lender's oplmon are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a:part of the Indebtednass payable on demand and shall bear
interest at the Note rate from the date of the expenditure until. repald Expensee covered bv this paragraph include,
without limitation, however subject to any limits under appllcable lawr,’ ‘Lehder's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys!‘fees-and ‘expenses for bankruptcy proceedings
{including efforts to medify or vacate any automatic stay or injunction}, appeals, and any anticipated post-| judgment
collection services, the cost of searchmg records, obtaining title réports (lncludlng foreclosure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sum$ prowded bv Iaw

PROVISION OF THE UNITED STATES SMALL BUSINESS ADMINISTRATION. “The' loan gecured by this lien was made
under a United States Small Business Administration {SBA) nationwide program which uses tax dollars to assist small
business owners. If the United States is seeking to enforce this document. then Under SBA regulations:;;a) When SBA
is the holder of the Nots, this document and all documents evidencing or ; . isecuring-this Loan will be construed in
accordance with federal law.;;b} Lender or SBA may use local or state procedUres for purposes-such as filing papers, ;
recording documents, giving notice, foreclosing liens, and other purposes. By using; these’procedures, SBA does not
waive and federal immunity from local or state control, ; penalty, tax or lidbility; Neo Bofrower or Guarantor may
claim or assert against SBA any; local or state law to deny any obligation of Borrower,“or defeat any claim of SBA
with ; respect to this Loan.;;Any clause in this document requiring arbitration is not enforceabie when SBA is the
holder of the Note secured by this instrument.;;. ;

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thls Assngnme____

Amendments. This Assignment, together with any Related Documents, constitute§ the entife. understandmg and
agreement of the parties as to the matters set forth in this Assignment. No alteration, of or amendment to this
Assignment shall be effective unless given in writing and signed by the party or partles sought to Iae charged or
bound by the alteration or amendment. . :

Caption Headings. Caption headings in this Assignment are for convenience purposes only. and are not to be used
ta interpret or define the provisions of this Assignment. :

Governing Law. This Assignment will be governed by. construed and enforced in accordance’ \mth federal Iaw ‘and
the laws of the State of Washington. This Assignment has been accepted by Lender in the State of Washlngton

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the Junsﬁnctlen of the___
courts of Snohomish County, State of Washington. Lk s

Merger. There shall be no merger of the interest or estate created by this assignment with any other mterest or k_:i"
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the wntten consent :
of Lender, . P

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then afl words usea in kth_is_""

Assignment in the singular shall be deemed to have been used in the plural where the context and construction 5o .- '

require. {2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are; jomt
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors:" If
Borrower and Grantor are not the same perscn, Lender need not sue Borrower first, and that Borrower need not be

joined in any lawsuit. (3} The names given to paragraphs or sections in this Assignment are for convenience
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ASSIGNMENT OF RENTS
(Continued) Page 5

THE UNDERSlGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF- GRANTOR ON NOVEMBER 22, 2004.

GRANTOR

ALL-PAR PROPERTIES LLC

v : ‘
TERENCE R ALLII‘ig; Manager of ALL PAR PROPEBTIES LLC

sTATE oF _UA S NG TD r\\

COUNTY OF S\UAC\ vy “ )
ad

On this a 9 day of , 20 O L' , before me, the undersigned
Notary Public, personally appeared TERENCE R ALLING Manager; HOLLY B ALLING, Manager, VANESSA Y PARKER.
Manager; PAUL S PARKER, Manager of ALL-PAR‘PROPERTIES LLC, and persenally known to me or proved to me on
the basis of satisfactory evidence to be of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and-deed of the limited liability company, by authority of
statute, its articles of organization or its operating agreement, for-the: uses and purposes therein mentioned, and on gath
stated that they are authorized to execute this Assignment and’i in, fact’ axecuted the Assignment on behalf of the limited
fiability, company. :

| QJ\ cu | i\Q mJ\ o Residing at W\Kwﬁ UQWN\
Notary Public in and for the State of JAMH‘ [ N(\'TON pE Mv commlssmn explresw 1% ,9602
MARCIE K. PALECK
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