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1. PARTIES. “This Agresment is between Rov and Juli ames F as Optionee

("Buyer"} and Douglas and Lynda Bransford as Optionor ("Seller”).
2. PURCHASE PRICE. The purchase price of the Property is Nin Four Thousan
Four Hundred and Eighty Three Dollars ($904.483.00), payable as follows: 5% equlty trade, 10%
™ TD. 8 ow SBA logn uver fails to close this transaction i escribed time snd

sase 2% per year of any_Traction thereof compounded ves
The following shall be apptiea_ _tq"tﬁé: ; m Down Payment [J Purchase Price:
The doliar amount filled in at Eé%agfaph--é; below,
3. LEGAL DESCRIPTION. The legat desmphon of me___m_mmercial real estate {"Froperty"} is:
[ Attached [] As i nd the

4. OPTION/TYME LIMIT. In consideration of: $ 4 Statutory Warranty Deed on property located at
1112 77 Street Anacortes, WA executed paid-by Buyer to Seilér; Seller grants to Buyer, and
Buyer's successors and assigns, the right to buy the Property on or before the 19th day of
January, 2007, (the "expiration date™) without grace or extension. of said date. THE £QUITY FROM
THE TRANSFER OF THE OWNERSHIP OF THE PROPERTY AT 1112 7 ST. ANACORTES, WA TO THE
SELLER SHALL BE 5% OF THE VALUE OF THE SUBJECT PROPERTY. <

§. NOTICE - EXERCISE OF OPTION. Buyer may exercise this Option, only by. written notice
delivered or sent (postmarked) by certified mail, o Seller at 1112 7% Sireet_City. of Anacortes
Washington 88221 (zip code) at least thirty {30} days In advance of the expiration date of tis
Option. ' S .

6. CLOSING. Closing shail take place as set forth in the Purchase and Sale Agf?émm-r'efe?énped
below in paragraph 8. Btk

7. TIME IS OF THE ESSENCE. Time is of the essence on this option. In the event that (a) Buyer -

shali fail to give notice of exercise of this Option within the time provided herein; or (b} This sale -
shall fail to close prior to the expiration date (through no fault of Seller); or (¢) Buyer shali failto' .

deposit all necessary documents and money into escrow on or bafore the time required below;

then this Option shall be null and void and Buyer's privilege to buy the Proparty shall terminate

and the option payment filled in at par;gr\ap{: 1 4, above, shail e retained by Seller.
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8. PURCHASE AND SALE AGREEMENT. Buyer and Seller have completed and attachad a Purchase
and Sale Agreement. If Buyer exercises this Option, Buyer and Seller agree to proceed with the
transaction according to the terms and conditions set forth in the attached Purchase and Sale
Agreement and, uniess otherwise provided therein, all ime periods stated therein shall run from the
date Buyer gives Seller nofice exercising this Option (e.g., time periods for financing inspections, and
litle review). In the event of conflict between this Option and the attached Purchase and Ssle
Agreement, this Option shalt control.

8. COMMISSION. in the event that this Option shall be exercised, and the sale closed, Seller
agrees to pay, at closing of this sale, a commission of § or 5% of the sale price to North

West P inc./Phil - se, a licensed real estate broker. No broker involved in this

transaction is receiving compensation from more than one party unless disclosed on an attached
addendurm, in which case Buyer and Sefler agree to such compensation. This Agreement may be
10. AGENCY DISCLOSURE. At the sighing of this Agreement,

the Selfing Licensee North West Properties Inc./Phil Albanese
{Insert names of Licensee & the company name as licensed}

represented Seiter

(inseri Setler, Buyer; both S_glle:r_'a.an'_d' Buyer, or neither Seller or Buyer)

and the Listing Agent same _ S
(Insert names of Licensee & the company name as licensed)

represented same

(Insert names of Licensee & tﬁ__e company name as licensed)

If Seliing Licensee and Listing Agent are different salespersons affiiated with the same Broker,
then Seiler and Buyer confirm their consent to Broker acting as.a dual agent. if Selling Licensee
and Listing Agent are the same person representing both parties, then Seller and Buyer confirm
their consent to that person and his/her Broker acting as dual agents. I Selling Licansee, Listing
Agent or their Broker are dual agents, the Seller and Buyer consent fo Selling Licensee, Listing
Agent and their Broker being compensated based on a percentage of the purchase price or as
otherwise disciosed on an attached Addendum. Both parties confirm: receipt of the pamphiet
entitled “The Law of Reat Estate Agency”. T T

11. TITLE INSURANCE. Within 10 days (10 days if not filled in), following the' date-of this
Agreement, Seller shall obtain, at Selier’s expense, and deliver to Buyer a. preliminary
commitment for a standard purchaser's policy of title insurance showing titie. if Selier cannot; at
Seller's sole expense, make title satisfactory to Buyer in Buyer's sole discretion within § days (60
days if not filled in) following Buyer's receipt of a copy of said preliminary commitment, alt money
paid to Seller by Buyer pursuant to this Agreement shall, unless Buver elects in writing to waive -
such defects or encumbrances, be immediately refunded to buyer and this Agreement shall
thereupon be terminated. . e

At closing of this transaction, Seller will, at Selier's expense, obtain a policy of title insurance as
required under the Purchase and Sale Agreement.
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12, OTHER AGREEMENTS, [ None [X] As follows: LEASE AGREEMENT, PURCHASE AND SALE
AGREEMENT T
DATED }pré/ /Z"?’ day o Q—
’ "ANL NSFORD LLER)
/% e . A g, i Jidi]) - Z[‘/ﬂ
“:: Fug1anne ngsféncusou (BUYER) LYNDA BRANSFORD (SELLER) {"
STATE OF WASHINGTON Sy
T s,
COUNTY OF% GA~T )

| hereby certify that | know or have satisfactory avidence"t’ﬁ’at
appeared before me and signed this instrument and acknowtedged it as the

of tobe _
free and voluntary act for the uses and purposes menboned in thas nnstrument
Dated: . o -

Notary Publlc in and for the State of Washington,
residing at ”
My appomtment expires __.
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.- STATE" OF WASHINGTON ) ACKNOWLEDGMENT - Individual
1. County of % LE"Lvi I }

_thls day pctsona]ly appcared before me'A OV OXLAD "qu T‘L«‘ﬁ\f: V) \JJ\ LT
o = A &5 9 rowemgdha oy i ) ey > to me known
to be thc mdmdua (s) dl:scnbed in and who executed the within and fo cgomg instrument, and acknowledged
that o signed the same as free and voluntary act and deed, for the uses and
purposes therein mcnuoned

GIVEN under’ ‘my-hend-ang official seal this Vo day of S N

Sl A
¥ o TN &\L&-\r‘«%

Notary Public i 1m d far th State of Washington
Residing at < v~ c~(. m

My sppointment expires Q ~L -0 S

STATE OF WASHINGTON ACKNOWLEDGMENT - Individual

}
County of i

On this day personally appeared before me

to me known
to be the individuai(s} described in and who executed the within and forcgomg mstmment and acknowledged
that signed the same as free and vofuntary ac( and deed, for the uses and
purposes therein mentioned, e L
GIVEN under my hand and official seal this dayof . , 20

Notary Public in and for the State of Washmgwn
Residing at

My appointment expires
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