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DEED OF TRUST 0141445057

DEFINITIONS

Words used in multiple sections of “this docum‘é'm are defined below and other
words are defined in Sections 3, 11, 13, 18,.20.and, 21. Certain rules regarding the
usage of words used in this document are also prowded in Section 16.

(A) “"Security Instrument” means this document whlch is dated NOVEMBER 29, 2004,
together with all Riders to this document. :
(B) "Borrower” is

MARIA MOJICA
AND JOSE C. VEGA

Borrower is the trustor under this Security Instrument.
{C) “Lender” is WELLS FARGO BANK, N.A.

Lender is a National Association L o
organized and existing under the laws of THE UNITED STATES OF AMERICA o

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3048 il@] L
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~~Lender's address is
~P. 0. BOX 5137, DES MOINES, IA 50306-5137
.Lender is the beneficiary under this Security Instrument.

(D) "Trustee” is H AND L SERVICES, INC.

(E) "Note "-means the promissory note signed by Borrower and dated NOVEMBER 29, 2004
The Noté states that Borrower owes Lender TWO HUNDRED E{GHTY-THREE THOUSAND
EIGHTY-SIX AND NO/100 Dollars
(US. $..283,086.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than DECEMBER 1, 2034
(F) "Property” means the property that is described below under the heading
“Transfer of Rights in-the Property.”

(G) “Loan” means the. debt evidenced by the Note, plus interest, any prepayment
charges and late charges due. under the Note, and all sums due under this Security
Instrument, plus interest. »

(H) "Riders” means: all Ridé'rs to this Security Instrument that are executed by
Borrower. The fouowmg thers are to be executed by Borrower [check box as
applicable]:

@Adjustable Rate RuderDCondomlmum Rider DSecond Home Rider
[_IBalloon Rider [ IPlanned Unit Development Rider [x]1-4 Family Rider
[_]vA Rider DBlweekly .Payment Rider [x] other(s) [specify]

Prepayment Rider
(1) "Applicable Law” means all controlilng applicable federal, state and local statutes,
regulations, ordinances and administrative rules.-and orders (that have the effect of
law) as well as all applicable final, non- appealab'le ‘judicial opinions.
{J) “Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Properly by a
condominium association, homeowners association or slmila_r organization,
{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an
electronic terminal, telephonic instrument, computer, or _mag'=netic.tape 80 as to order,
instruct, or authorize a financial institution to debit or credit-an account. Such term
includes, but is not limited to, point-of-sale transfers; automated teller machine
transactions, transfers initiated by telephone, wire '.transfers’_ and automated
clearinghouse transfers.
{L) "Escrow ltems” means those items that are desctibed in Secnon 3
(M) “Miscellaneous Proceeds” means any compensation, seﬁlement award of
damages, or proceeds paid by any third party (other than insurance proceeds paid
under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of afl or any part of the Prope'rty, i)
conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissmns as to
the value and/or condition of the Property. - AT
(N) "Mortgage Insurance” means insurance protecting Lender againsi- ,_the Lo
nonpayment of, or default on, the Loan. 4
{0) "Periodic Payment” means the regularly scheduled amount due for (i) pr|m:|pal
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-._._.....:'a-n'd interest under the Note, plus (ii) any amounts under Section 3 of this Security
“ Instrumient.
(P "RE'_SP__A" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section
L 2601 et éeq ) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), a
"they mlght be amended from time to time, or any additional or successor Ieglslatlon
or regulatlon that governs the same subject maiter. As used in this Security
Instriument, “RESPA” refers to all requirements and restrictions that are imposed in
regard to a"*‘fe_der_a'lly related mortgage {can” even if the Loan does not qualify as a
“federally related morigage loan” under RESPA.
(Q) "Successor in Interest of Borrower” means any party that has taken title to the
Properly, whether or- not'that party has assumed Borrower’s obligations under the
Note and/or this. Secunty instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures. to Lender: (i) the repayment of the Loan, and all
renewals, extensions '_afn"c!; modifications of the Nole; and (ii) the performance of
Borrower’'s convenants and__..agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the followmg described property located in the
County “ of SKAGIT
[Type of Recording Jurisdiction]: P [Name of Recording Jurisdiction]

ILEGAL DESCRIPTION IS A'ITACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

THIS IS A PURCHASE MONEY MORTGAGE

Parcel ID Number: which currently has the address of
16257 STATE ROUTE 536 - [Street)
MOUNT VERNON [City], Washingto’n 93273 g [Zip Code]

{"Property Address”}):

TOGETHER WITH all the improvements now or hereafter erecied on the"property,
and all easements, appurtenances, and fixiures now or hereaﬁer a part of the
property. All replacements and additions shall also be covered by this” ‘Security
Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Propeny .
is unencumbered, except for encumbrances of record. Borrower warrants and W|!I
defend generally the title to the Property against all claims and demands, subject to.
any encumbrances of record.
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" THIS SECURITY INSTRUMENT combines uniform covenants for national use
- ah_d--ndnruniform covenants with limited variations by jurisdiction to constitute a
: uniform security instrument covering real property.

"'._=_"UNIFO'RM COVENANTS. Borrower and Lender covenant and agree as follows:

o M Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the:Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments. due-undeér the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or cther instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that. any or all subsequent payments due under the Note and this
Security Instrument be madein one or more of the following forms, as selected by
Lender: {a) cash; (b) money-. order (c) certified check, bank check, treasurer’s check
or cashier's check, prowded any such check is drawn upon an institution whose
deposits are insured by a: federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed recelved by Lender when received at the location
designated in the Note or at such other location as may be designated by Lender in
accordance with the notice pro'\:/is__jons in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan curr'ent-,_ without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or. partial payments in the future, but
Lender is not obligated to apply such payments ‘at the time such payments are
accepted. If each Pericdic Payment is applied as- of its scheduled due date, then
Lender need not pay inierest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the ‘Loan current. If Borrower does
not do so within a reasonable pericd of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier; such. funds will be applied to the
outstanding principal balance under the Note lmmedlately ‘prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making paymenis due under the Note ‘and this Security
Instrument or performing the covenants and agreements. secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwnse descnbed in this
Section 2, all payments accepted and applied by Lender shall-be- applled in 1he
following order of priority: {a) interest due under the Note; (b) pnm:lpal ‘due -under
the Note; (c}) amounts due under Section 3. Such payments shall be applled to each
Periodic Payment in the order in which it became due. Any remaining’ amounts

shall be applied first to late charges, second to any other amounts due under thls'---_

Security Instrument, and then to reduce the principal balance of the Note.*

If Lender receives a payment from Borrower for a delinquent PeI'IOdIC Payment,

which includes a sufficient amount to pay any late charge due, the payment may be. -

applied to the delinquent payment and the late charge. If more than one Periodic_:-.
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- _Payment is outstanding, Lender may apply any payment received from Borrower to
) __th'e_----repa_yment of the Periodic Payments if, and to the extent that, each payment
~ can be paid in full. To the extent that any excess exisis after the payment is applied
- to the.full payment of one or more Periodic Payments, such excess may be applied
1o any late, charges due. Voluntary prepayments shall be appiied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change
the amount, of the Periodic Payments.

3. Funds for Escrow-ltems. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum {the "Funds”)
to provide for payment of amounts due for: (a) taxes and assessments and other
items which can -attain priority over this Security Instrument as a lien or
encumbrance on the Property; {b) leasehold payments or ground rents on the
Property, if any; (c):premiums:-for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in ‘liet of the ‘payment of Mortgage Insurance premiums in
accordance with the prowsmns of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues fees and assessments shall be an Escrow
ltem. Borrower shall promptly furmsh to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay thé Funds for any or all Escrow ltems.
Lender may waive Borrower’s obligation.to pay 0. Lender Funds for any or all
Escrow ltems al any time. Any such waiver:may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and .where payable, the amounis
due for any Escrow Items for which payment of Funds ‘has ‘been waived by Lender
and, if Lender requires, shall furnish to Lender recelpts evudencmg such payment
within such time period as Lender may require. Bo_rrc_)v_\{er s .obligation to make such
payments and io provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument,. as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to_pay the amount
due for an Escrow litem, Lender may exercise ils rights under Sectlon 9 and pay
such amount and Borrower shall then be obligated under Sectlon 9. 10 repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all-Escrow
ltems at any time by a notice given in accordance with Section 15 and ‘upon’ such
revocation, Borrower shall pay to lL.ender all Funds, and in such amounts that are
then required under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) suffcnent to s
permit Lender to apply the Funds at the time specified under RESPA, and-{b) not to -

exceed the maximum amount a lender can require under RESPA. Lender shall-

estimate the amount of Funds due on the basis of current data and reasonable

estimates of expenditures of future Escrow ltems or otherwise in accordance with
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~ .~ Applicable Law.
C '_....Th_e. Funds shall be held in an institution whose deposits are insured by a
‘federal “agency, instrumentality, or entily (including Lender, if Lender is an
_institution: whose deposits are so insured) or in any Federal Home Loan Bank.
‘Lender .shall apply the Funds to pay the Escrow Iltems no later than the time
specnf‘ed under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annual_l__y analyzing the escrow account, or verifying the Escrow Items.
unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1o be paid on the Funds, Lender shall nat be
required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender can agree in wrmng, however, that interest shall be paid on the Funds.
Lender shall give to Borrower without charge, an annual accounting of the Funds
as required by RESPA _

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender
shalt account to Borrower for the excess funds in accordance with RESPA. If there
is a shortage of Funds held.in escrow; as defined under RESPA, Lender shall notify
Borrower as required by RESPA,-and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is aideﬁci':en'cy of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in fuil of all sums secured by this Security (nstrument, Lender
shall promptly refund to Borrower any Funds held by: Lender.

4, Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines,
and impositions attributable to the Property whlch can attain priority over this
Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in, the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has pnorlty over this
Security Instrument unless Borrower: (@) agrees in wrltmg to the payment of the
obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings Which.-i-ﬁ_ Lender’s
opinion operate to prevent the enforcement of the lien while those proceedirigs are
pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory o Lender subordinating the Ilen to this

Security Instrument. if Lender determines that any part of the Property is subject 1o _
a lien which can attain priority over this Security Instrument, Lender may.- gnge'j_"’

Borrower a notice identifying the lien. Within 10 days of the date on which that

notice is given, Borrower shall satisfy the lien or take one or more of the actions e

set forth above in this Section 4. .
Lender may require Borrower to pay a one-time charge for a real estate tax
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~“verification and/or reporting service used by Lender in connection with this Loan.
.+ 5.Property Insurance. Borrower shali keep the improvements now existing or
shereafter "erected on the Property insured against loss by fire, hazards included
- within the term “extended coverage,” and any other hazards including, but not
‘limited 10, .earthquakes and floods, for which Lender requires insurance. This
insurance “shall be maintained in the amounts (including deductible levels) and for
the penods that. Lender requires. What Lender requires pursuant to the preceding
sentences c¢an change during the term of the Loan. The insurance carrier providing
the insurance: shall ‘be chosen by Borrower subject to Lender’s right to disapprove
Borrower’'s _chouc__e which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay,‘in connection with this Loan, either: (a) a one-time charge
for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood -zoneé determination and certificalion services and subsequent
charges each time ’rel‘happing's or similar changes occur which reasonably might
affect such determ:natlon or cert|f|cat|on Borrower shall also be responsible for
ihe payment of any fees 1mposed by the Federal Emergency Management Agency
in connection with the rewew of any flood zone determination resulting from an
objeclion by Borrower.

If Borrower fails to mamtaln any of the coverages described above, Lender
may obtain insurance coverage, .at Lender s option and Borrower's expense.
Lender is under no obligation. to purchase any particular type or amount of
coverage. Therefore, such coverage_ shall cover Lender, but might or might not
protect Borrower, Borrower’'s equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might sig’n_iﬁt:anlly’ exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of -Borrower.secured by this Security
Instrument. These amounts shall bear interest at"th'é Note ‘rate from the date of
disbursement and shall be payable, with such mterest upon ‘notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall
be subject to Lender’s right 1o disapprove such policies; shail include a standard
morigage clause, and shall name Lender as mortgagee and/or ‘ds .an additional
loss payee. Lender shall have the right to hold the --po'lic_ieSl,a’nd renewal
certificates. If Lender requires, Borrower shall promptly give to/Lerider all-receipts
of paid premiums and renewal notices. If Borrower oblains any form cf insyrance
coverage, nol otherwise required by Lender, for damage to, or destrucllon of, the
Property, such policy shall include a standard mortgage clause and shall name
Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance carraer "
and Lender. Lender may make proof of loss if not made promptly by Borrower Y
Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,. s
whether or not the underlying insurance was required by Lender, shall be applied-

to restoration or repair of the Property, if the restoration or repair is economically "

feasible and Lender’s security is not lessened. During such repair and restoratiori'-
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' ---"":'perlod Lender shall have the right to hold such insurance proceeds until Lender

“ has.had. an opportunity to inspect such Property to ensure the work has been
-"'completed to Lender's salisfaction, provided that such inspection shall be
. undertaken promptly. Lender may disburse proceeds for the repairs and restoration
"m & smgle payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be
paid-on such_msur__ance proceeds, Lender shall not be required to pay Borrower any
interest or ‘earnings on such proceeds. Fees for public adjusters, or other third
parties, retained’ by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible .or Lender's security would be lessened, the insurance
proceeds shall be apb_lied---to__jhe sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order, provided for in Section 2.

If Borrower abandons th:e"_Prqperty, Lender may file, negoliate and settle any
available insurance claim“and related matters. If Borrower does not respond within
30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotlale dnd settle the claim. The 30-day pericd will begin
when the notice is given. Ir either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower: hereby -assigns to Lender {a) Borrower's rights
to any insurance proceeds in an’ amount not to exceed the amounts unpaid under
the Note or this Security Insirument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may.use the“insurance proceeds either to
repair or restore the Property or to pay- amounts.-'unpaid under the Nole or this
Security Instrument, whether or not then due,

6. Occupancy. Barrower shall occupy, establlsh and use the Property as
Borrower’s principal residence within 60 days aﬁer the execution of this Security
Instrument and shall continue to occupy the Properly as Borrower’s principal
residence for at least one year after the date- of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be _unreasonably withheld, or
unless extenuating circumstances exist which are beyond'B'orrowei' s control.

7. Preservation, Maintenance and Protection of the Property; Inspechons
Borrower shall not destroy, damage or impair the Property; allow the Property to
deteriorate or commit waste on the Property. Whether or not Borrower .is residing
in the Property, Borrower shall maintain the Property in order to- prevent the
Property from deteriorating or decreasing in value due to its condition’ Unless it is
determined pursuani to Section § that repair or restoration is not.-econamically
feasible, Borrower shall promptly repair the Property if damaged to‘-"éybid fu'tf_thq'r

deterioration or damage. If insurance or condemnation proceeds é\re-"péi_d-'in_.-.__
connection with damage 1o, or the taking of, the Property, Borrower shall be.- -
responsible for repairing or restoring the Property only if Lender has released.
proceeds for such purposes. Lender may disburse proceeds for the repairs 'and-.._:_:

restoration in a single payment or in a series of progress payments as the work'is

completed. If the insurance or condemnation proceeds are not sufficient to repair or.~
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- restore the Properly, Borrower is not relieved of Borrower's obligation for the
i __co’m-plé_ti-c_m of such repair or restoration.

' Lendet or its agent may make reascnable entries upon and inspeciions of the
P_rope__r:ty: “If it has reasonable cause, Lender may inspect the interior of the
‘improvements.on the Property. Lender shall give Borrower notice at the time of or
prior to'such aninterior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application 'brjpce_ss_; Borrower or any persons or entities acting at the direction of
Borrower or _-with ~Borrower’s knowledge or consent gave materially false,
misleading; or inaccurate information or statements to Lender {or failed to provide
Lender with material information) in connection wilh the Loan. Material
representations.“includ€, but are not limited to, representations concerning
Baorrower’s occupancy: of the Property as Borrower’s principal residence,

9. Protection of Lender's:Interest in the Property and Rights Under this Security
Instrument. If (a} B’orrower'_.:fé__i]s to perform the covenants and agreements
contained in this Sec[l'r'ity Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s mterest |n the Property and/or rights under this Security
Instrument {(such as a proceedmg in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a “lien which may altain priorily over this Securily
instrument or to enforce laws or_regﬂulal_nons) or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Pi’operty and rights under this Security Instrument,
inciuding protecting and/or asseséin_g_ the value of the Properly, and securing
and/or repairing the Property. Lender’s actions can-include, but are not limited to:
{a) paying any sums secured by a lien-which has priority over this Security
Instrument; (b) appearing in court; and {c)-paying reasconable attorneys’ fees to
protect its interest in the Property and/or“rights. under this Security Instrument,
including its secured position in a bankruptcy 'pro(:'eeding Securing the Property
includes, but is not limited 1o, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from plpes eliminate building
or other code violations or dangerous conditions, and. have utllltles lurned on or off.
Although Lender may take action under this Section 9, Lender does not have to do
so and is not under any duty or obligation to do so. Il is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional
debt of Borrower secured by this Security Instrument. These ‘amounts shall bear
interest at the Note rate from the date of disbursement and shall-be payable, with
such interest, upon notice from Lender to Borrower reguesting payment.- .= .~

If this Security Instrument is on a leasehold, Borrower shall comply with all the".

provisions of the lease. If Borrower acquires fee title to the Property, the Ieasehold _

and the fee title shall not merge unless Lender agrees to the merger in writing:

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condltlonﬂ of' L

making the Loan, Borrower shall pay the premiums required to malntal_n.the.__‘: o

Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage

required by Lender ceases to be available from the mortgage insurer that
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-p"reyi_qusly provided such insurance and Borrower was required to make separately
) __d'esi-gn'amd payments toward the premiums for Mortgage Insurance, Borrower shall
" pay the premiums required to obtain coverage substantially equivalent to the
Mortgagg' insurance previously in effect, al a cost substantially equivalent to the
"-cgjst'__:fo:' Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage ~insurer selected by Lender. If substantially equivalent Mortgage
Insurance é'overage is not available, Borrower shall continue to pay to Lender the
amount of the separately designated payments that were due when the insurance
coverage ceased to:be in effect. Lender will accept, use and retain these payments
as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refuhc_!-abl_.e, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender-shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lénder can no longer require loss reserve payments if Morigage
Insurance coverage: (in the ;amount and for the period that Lender requires)
provided by an insurer sele'éted ‘by Lender again becomes available, is obtained,
and lLender requires separately designated payments loward the premiums for
Mortgage Insurance. If-Lerider requured Mortgage [nsurance as a condition of
making the Loan and Borrower ‘was required 1o make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintajn Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until 'Le-n'der’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower 5 obhgatlon to pay interest at the rate
provided in the Note.

Mortgage {nsurance reimburses Lender (or any enmy that purchases the Noie)
for certain losses it may incur if Borrower. does not- repay the Loan as agreed.
Borrower is not a party to the Mortgage Insurance, .-~

Morigage insurers evaluate their total risk on all such"insurance in force from
time to time, and may enter into agreements with other partues that share or modify
their risk, or reduce losses. These agreements are on- terms and conditions that
are satisfactory 1o the morigage insurer and the other party (or. parties) 1o these
agreements. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Morigage insurance premiyms).

As aresult of these agreements, Lender, any purchaser of the Note, another
insurer, any reinsurer, any other entity, or any affiliate of any of the foregoing, may
receive {directly or indirectly) amounts that derive from {or might be characterized
as) a porlion of Borrower's payments for Mortgage Insurance, in-;“__ex_r}h'a-nge for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If -sueh

agreement provides that an affiliate of Lender takes a share of the instrer’s rlsk in "
exchange for a share of the premlums paid to the insurer, the arrangement” |s cﬁen' e

termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed“-’

to pay for Martgage Insurance, or any other terms of the Loan. Such agreements -.
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.~ will not increase the amount Borrower will owe for Mortgage insurance, and they
- will not-entitte Borrower to any refund.

' (b) Any such agreements will not affect the rights Barrower has - if any - with

. respectto the Mortgage Insurance under the Homeowners Protection Act of 1998 or
"any other Iaw. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andior to receive a refund of any Mortgage
Insurance premlums that were unearned at the time of such cancellation or
termination, - :

11. Assmnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous
Proceeds are hereby asmgned to and shall be paid to Lender.

ifthe Property. IS damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall ‘have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such property to ensure the work has
been completed to Lender's satlsfactlon provided that such inspection shall be
undertaken prompily. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Appl_lcable Law requires interest t0 be paid on
such Miscellaneous Proceeds, L-end‘ér"ShaIl not be required to pay Borrower any
interest or earnings on such Misc'ella_neous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to -the. sums secured by this Security
Instrument, whether or not then due, with the excess,if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in.the order provided for in Section 2.

In the event of a lotal taking, destruction, or loss.in value of the Property, the
Miscellaneous Proceeds shall be applied to the- sSums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, of.loss in'value of the Property in
which the fair market value of the Property immediately ‘before ‘the partial taking,
destruction, or loss in value is equal {o or greater than the amount of the sums
secured by this Security Instrument immediately before the. partial taking,
destruction, or loss in value, unless Borrower and Lender olherwise agree in
writing, the sums secured by this Security Instrument shall be . reduced by the
amount of the Miscellaneous Proceeds multiplied by the followmg fraction: (a) the
total amount of the sums secured immediately before the partial-takirig, destruction,
or loss in value divided by {b} the fair market value of the Property . |mmed|ately
before the partial taking, destruction, or loss in value. Any balance shall be’ paad to
Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in. -
which the fair market value of the Property immediately before the partial takmg,' e

destruction, or loss in value is less than the amount of the sums secured"

immediately before the partial taking, destruction, or loss in value, uniess Borrower "

and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be
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.~ applied 1o the sums secured by this Security Instrument whether or not the sums
“"are then. due.

f the Property is abandoned by Borrower, or if, after notice by Lender to

. Borrower: that the Opposing Party (as defined in the next sentence) offers to make
“an award to seﬂle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply
the Mlsce[laneous___Proceeds either to restoration or repair of the Property or to the
sums secured_...by.._'this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be m default if any action or proceeding, whether civil or
criminal, is begun that, ‘in Lender's judgment, could result in forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument Borrower can cure such a default and, if
acceleration has occurred, reinstale as provided in Section 19, by causing the
action or proceeding 10 be dlsmlsse_d with a ruling that, in Lender’s judgment,
preciudes forfeiture of the Properly. or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that aré attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the
Property shall be applied in the order provided for.in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amartization® of the sums secured by this
Security instrument granted by Lender to Bérrower or any Successor in Interest of
Borrower shall not operate to release the Iiabi__lit'y'.of__Borrower or any Successors in
Interest of Borrower. Lender shall not be reqt._ri-ré-d" fo commence proceedings
against any Successor in Interest of Borrower jor to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the- onglnal Borrower or any
Successors in Interest of Borrower. Any forbearance by 'Lénder in. exercising any
right or remedy including, without limitation, Lender’'s acceptance of payments from
third persons, entities or Successors in Interest of Borrower. or'in amounts less than
the amount then due, shall not be a waiver of or preciude the exermse of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound
Borrower covenants and agrees that Borrower's obligations and liability shall be
joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument

only to morigage, grant and convey the co-signer’s interest in the Prt:i'pn’:ér'ty"un'der"'“=
the terms of this Security Instrument; {b) is not personally obligated to-: pay 1he"'.:'
sums secured by this Security Instrument; and (c) agrees that Lender and any other™
Borrower can agree 1o extend, modify, forbear or make any accommodations: with =

regard 1o the terms of this Security Instrument or the Note without the co-signrer’s
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. consent.

o ..--S-U_bj_ect to the provision of Section 18, any Successor in Interest of Borrower

- who assumes Borrower’s obligations under this Security Instrument in wriling, and
L is appr-dy.ed by Lender, shall gbtain all of Borrower’s rights and benefits under this
'S.géctl__fity Instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in
writing: The covenants and agreements of this Security Instrument shall bind
(except as prowded in Section 20) and benefit the successors and assigns of
Lender. -

14. Loan Charges Lender may charge Borrower fees for services performed
in connection with- Borrower s default, for the purpose of protecting Lender’'s
interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall, not-be construed as a prohibition on the charging of
such fee. Lender may not charge fees that are expressly prohibited by this Security
instrument or by Applicable’ Law '

If the Loan is subject tg a Iaw WhICh sets maximum loan charges, and that law
is finally interpreted so that the lnteresl or other loan charges collected or to be
collected in connection with the . Loan ‘exceed the permitted limits, then: {a) any
such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal oWé.d'-._ur.l_der the Note or by making a
direct payment to Borrower. |f a refund reduces principal, the reduction will be
treated as a partial prepayment without a'ny prepayment charge {whether or not a
prepayment charge is provided for under the. 'the) Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge

15. Notices. All nolices given by Borrower or.Lender. Ir_l connection with this
Security Instrument must be in writing. Any notice 1o Borrower-in. connection with
this Security Instrument shall be deemed to have been given 1o Borrower when
mailed by first class mail or when actually delivered to B:ofrower‘s" notice address if
sent by other means. Nolice to any one Borrower shall-constitute ‘notice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address
shall be the Property Address unless Borrower has designaied a su__bs‘i_itute_ .hotice
address by nolice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Barrower’ s' change
of address, then Borrower shall only report a change of address. 1hrough ‘that

specified procedure. There may be only one designated notice address under thls_._
Security Instrument at any one time. Any notice to Lender shall be given by .
delivering it or by mailing it by first class mail to Lender’'s address stated herein -
unless Lender has designated another address by notice to Borrower. Any notice in_ -
connection with this Security Instrument shall not be deemed to have been giveh--_to

Lender until actually received by Lender. If any notice required by this Security
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-~ Instrument is also required under Applicable Law, the Applicable Law requirement
) __will_...sati_sfy the corresponding reguirement under this Security Instrument.

- 16. Governing Law; Severability; Rules of Construction. This Security Instrument
- shall be ‘governed by federal law and the law of the jurisdiction in which the
‘Property is located. All rights and obligations contained in this Security Instrument
are s_ub‘jbc{__to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or. implicitly allow the pariies to agree by contract or it might be
silent, but such silence shall not be construed as a prohibition against agreement
by contract. !n the event that any provision or clause of this Security Instrument or
the Note conflicts with Applicable Law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the
conflicting provision: -

As used in this: Securlty Instrument (a) words of the masculine gender shall
mean and include correspondmg neuter words or words of the feminine gender; {b)
words in the singular shall mean-and include the plural and vice versa; and (c) the
word "may” gives sole dlscretlon without any obligation to take any action.

17. Borrower’s Copy BorrOWer shaII be given one copy of the Note and of this
Security Instrument. :

18. Transfer of the Property or a Benellcml Interest in Borrower. As used in
this Section 18, “Interest in the Prope_r_ty means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If alf or any part of the Property or any, lnterest ln the Property is sold or
transferred {or if Borrower is not a natural "person_and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior Writt_ien consenl, Lender may
require immediate payment in full of all sums secured by ihis Security Instrument.
However, this option shall not be exercised by Lender |f such exerCISe is prohibited
by Applicable Law. e

if Lender exercises this option, Lender shall give Borrower notlce of
acceleration. The notice shall provide a period of not iess than 30 days from the
date the nofice is given in accordance with Section 15 within which-Borrower must
pay all sums secured by this Security Instrument. If Borrower-fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand or Bofrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meej_s__ cettain
conditions, Borrower shall have the right to have enforcement of this® Security
Instrument discontinued at any time prior to the earliest of: (a) five days-before ‘sale
of the Property pusuant to any power of sale contained in this Security Instrumem
{b) such other period as Applicable Law might specify for the termlnatlon of_'
Borrower’s right 10 reinstate; or {c) entry of a judgment enforcing this Security -
Instrument. Those conditions are thai Borrower: (a)} pays Lender all sums which * .
then would be due under this Security Instrument and the Note as if no acceleration -~

SWA14 Rev 04/02/01 Page 14 of 19 FORM 3048 1/01°

MR ANIRAAY
Skagit County Auditor
11130!2004 Page 14 ,,Of 28 355Ph1



" had occurred; (b) cures any default of any other covenants or agreements; (c) pays

; all'_..exbenses incurred in enforcing this Security Instrument, including, but not

limited "to';_ reasonable attorneys’ fees, property inspection and valuation fees, and

. other fees incurred for the purpose of protecting Lender’s interest in the Property
"and rlghts uncler this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under
this Securlty Instrument, and Borrower’s cbligation to pay the sums secured by this
Security InS’t’ru_me_ni,- shali continue unchanged. Lender may require that Borrower
pay such reinstatement sums and expenses in one or more of the following forms,
as selected-by Lender: (a) cash; (b) money order; (c) cerlified check, bank check,
treasurer’'s check Q_.r-'c_as'hier's check, provided any such check is drawn upon an
institution whose-dép’dsit-s' are insured by a federal agency, instrumentality or entity,
or (d) Electronic 'Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations ._'s__ecured hereby shall remain fully effective as if no
acceleration had occurred. Hqu;_ver, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a
partial interest in the Note (together with this Security Instrument) can be sold one
or more times without prior notice to Borrower. A sale might result in a change in
the entity {known as the “Loan Servu:er }-that collects Periodic Payments due under
the Note and this Security Instrument ‘and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Ser_vic"er,._ Borrower will be given writien
notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be ‘made and any other information
RESPA requires in connection with a notice-of transfer or_servicing. If the Note is
sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and
are not assumed by the Note purchaser unless othermse prowded by the Note
purchaser, L

Neither Borrower nor Lender may commence, join, or be Jomed to any judicial
action (as either an individual litigant or the member of a class)-that arises from the
other party’s actions pursuwant to this Security Instrument or that 'ci'lleges that the
other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other parly {with
such notice given in compliance with the reguirements of Section 15} of ‘such
alleged breach and afforded the other parly hereto a reasonable peériod afler the
giving of such notice to take corrective action. If Applicable Law prov_l_"'des a-time .
period which must elapse before certain action can be taken, that time period will .
be deemed to be reasonable for purposes of this paragraph. The notice of " °
acceleration and opportunity to cure given to Borrower pursuant to Section 22:and. -
the notice of acceleration given tc Borrower pursuant to Section 18 shall ‘be
deemed to satisfy the notice and opportunity to take corrective action provisions of .~
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~ .~ this Section 20.

" 7 .- 21:Hazardous Substances. As used in this Section 21: (a) “Hazardous

: Substanices” are those substances defined as toxic or hazardous substances,
- pollutants, or wastes by Environmental Law and the following substances: gasacline,
"-ké_fdﬁene..-' other flammable or toxic petroleum products, toxic pesticides and
herbici-dés,j__ volatile solvents, materials containing asbestos or formaldehyde, and
radioactive 'materials {b) "Environmental Law” means federal laws and laws of the
jurisdiction "where -the Properly is located that relate io health, safety or
envaronmental protectlon {c) “Environmental Cleanup” includes any response
action, remedial- Ej\ctio'n,--or removal action, as defined in Environmental Law; and (d)
an “Environmental .Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environment Cleanup.

Borrower shali not catse or permit the presence, use, disposal, storage, or
release of any Hazardous' Substances, or threaten to release any Hazardous
Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property {a) that is in violation of any Environmental Law,
{b) which creates an Envlronmemal Condition, or {c) which, due to the presence,
use, or release of a Hazardous Subslance, creates a condition that adversely
affects the value of the Property: The preceding two sentences shall not apply to
the presence, use, or storage.on the” Property of small quantilies of Hazardous
Substances that are generally recognized to be appropriate to normal residential
uses and tc maintenance of the Property (lncludlng, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender wrltten notice of {a) any investigation,
claim, demand, lawsuit or other action by~ any governmental or regulatory agency
or private party involving the Properly and_ any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, !eakm_g, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance.which adversely affects the
value of the Property. If Borrower learns, or is no’tiﬁe'd'_: by any governmental or
regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Properly is necessary,” Borrower shall
promptly take all necessary remedial actions in accordance  with” Environmental
Law. Nothing herein shall create any obligation on Lender for an Envrronmentai
Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and
agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pnor to

acceleration following Borrower's breach of any covenant or agreement in thlé_.___
Security Instrument (but not prior to acceleration under Section 1__8_ unless_._=.._

Applicable Law provides otherwise). The notice shall specify: (a) the default; (b). .

the action required to cure the default; (c) a date, not less than 30 days from-the. -

date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may -
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=__......---"re's'ult in acceleration of the sums secured by this Security Instrument and sale of

~'the Property at public auction at a date not less than 120 days in the future. The

“nofice shall further inform Borrower of the right to reinstate after acceleration, the

. right to 'bring a court action to assert the non-existence of a default or any other
'dpfens_e. of Borrower to acceleration and sale, and any other matters required to be
included in the notice by Applicable Law. If the default is not cured on or before the
date specﬁ‘ ed in the notice, Lender at its option, may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may
invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be- entitled to collect all expenses incurred in pursuing the remedies
provided in this Sectlon 22, including, but not limited to, reasonable attorneys’ fees
and costs of title ewdence _

If Lender mvokes the’ power of sale, Lender shall give written notice to Trustee
of the occurrence of an event of defauit and of Lender's election to cause the
Property to be sold. Trustee and Lender shall take such action regarding notice of
sale and shall give such notlces to Borrower and to other persons as Applicable
Law may require. After t_he -time required by Applicable Law and after publication
of the notice of sale, Trustee; without demand on Borrower, shall sell the Property
at public auction to the highiest bidder at the time and place and under the terms
designated in the notice of sale in ‘one or more parcels and in any order Trustee
determines. Trustee may postpone Salé of the Property for a period or periods
permitted by Applicable Law by publié announcement at the time and place fixed in
the notice of sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property
without any covenant or warranty, expressed or ‘jmplied. The recitals in the
Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of.the sale in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security :Instrument and (c) any
excess to the person or persons legally entitled to it or to the clerk of the superior
court of the county in which the sale took place. .

23. Reconveyance. Upon payment of all sums secured by thls Securlty
Instrument. Lender shall request Trustee to reconvey the Property and shafl
surrender this Security Instrument and all notes ewdenclng debt _secured by this
Security Insirument 1o Trustee. Trustee shall reconvey’ 1he Property without
warranty to the person or persons legally entitled to it. Such person. ar:persons
shall pay any recordation costs and the Trustee's fee: for preparmg the
reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lendé!‘..-may from -

time to time appoint a successor trustee 1o any Trustee appointed heréunder who

has ceased to acl. Without conveyance of the Property, the successor- trusteei_"’
shall succeed to all the title, power and duties conferred upon Trustee herem and_ L

by Applicable Law.

25, Use of Property. The Property is not used principally for agricultural
purposes.
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26 Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’
) fees and. costs in any action or proceeding to construe or enforce any term of this
."Securlty_ Instrument. The term ~“attorneys’ fees,” whenever used in this Securily
. Instrument, shall include without limitation atlorneys’ fees incurred by Lender in
any bjénk}_u--pt;cy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT;. OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNfNG BELOW Borrower accepts and agrees to the terms and covenants
contained in thns Securlty Instrument and in any Rider executed by Borrower and
recorded with it.- ' -

Witnesses:
. 7 - ey A
{//,ZM /_; /ﬁ%&ﬁ:ﬁﬁ (Seal)
MARIA MOJICA Borrower
(Seal)
Borrower
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" $TATE OF WASHINGTON .
_..Cou'nty. of SKAGIT

On this. day personally appeared before me \\- ?‘C)GLF

MARIA MOJICA
AND JOSE C. VEGA

to me known to be" th’é individual(s) described in and who executed the within and
foregoing instrument, and acknowledged that he/she/they signed the same as
his/her/their free and- vofumary act and deed, for the uses and purposes therein
mentioned.

GIVEN under my hand and Offi(:lal seaj this S‘D‘Hday of ND\jQquQF ?Cﬁu

s

& v N0V,

' _Notary Public in and for the State of Washington,

.__..resujmg at; We \fﬂm

My Appomtment Explres on \4707
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1-4 FAMILY RIDER
(Assignment of Rents) 0141445957

THIS 1-4 FAM]LY RIDER is made this ..29th day of NOVEMBER, 2004 . , and is incorporated
into and shall be deemed tfo amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the samie: date given by the undersigned (the “Borrower”) to secure Borrower's
Note to  WELLS FARGO BANK; N.A.

(the “Lender’) of the same date and covering the Property described in the Securty Instrament and.
located at: 16257 STATE ROUTE 536

N T T T T e D D L T L L LT TP I E L YT T R T T T PP TP I

............................................................................................................................................................................

(Property Address)

1-4 FAMILY COVENANTS. In éi_ddiﬁo‘ri to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are now or hereafter attached to
the Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing he_a'ting, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security.and access-control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators,-dishwashers, dlsposals washers, dryers
awnings, storm windows, storm doors, screens, blinds, -shades; curtains and curtain rods, attached
mirrors, cabinets, panelmg and attached floor coverings, all- of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the, Property covered by the Security
Instrument. All of the foregoing together with the Property” described in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Property.”

B. USE OF THE PROPERTY; COMPLIANCE WITH LAW Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classificition, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordmances regu]anons and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property w1lhout Lender s prior written
permission.

MULTISTATE 1-4 FAMILY RIDER Form 31 ?0 1#01 {(Page 1 of 3}
FNMA/FHLMC Uniform Instrument ) . EC024L ‘Rev. 11/13/00
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D. RENT L()SS INSURANCE Borrower shall maintain insurance against rent loss in addition to
the other ha.zards for. which insurance is required by Section 5.

E. "BORROWER'S: RIGHT.TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrowei’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property-and all security deposits made in connection with leases of the
Property. Upon the assignment, Tender shall have the right to modify, extend or terminate the
existing leases and to executé new leases, in Lender’s sole discretion. As used in this paragraph G, the
word “lease” shall mean “sublease” if the Secunty Instrument 15 on a leasehold,

H.* ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lcnder all the rents and revenues
{“Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect.the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (1)
Lender has given Borrower notice of default- pursuant 1o Section 22 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that<the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of default to Borrower (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 10 be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender’'s agents upon Lender’s written demand to the ienant;”(iv).unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managmg the Property and co]]eclmg the Rents, . including, but not limited to,
attorney’s fees, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and ‘then to the sums secured by the
Security Instrument; (v} Lender, Lender's agents or any judicially appointed séceiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

1f the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant io Section 9.

Borrower represents and warrants that Borrower has not executed any prior asmgnment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercxsmg its
rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER Form 31 ?0._1!01-"" (P_ag'e_2 of_ 3)
FNMA/FNLMC Uniform Instrument EC024L Rey. 11_/1'31_(_30_
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Lender or Lenders agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or-maintain the Property before or aiter giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application “of ‘Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender..-This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument. are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies permitted- by the Security Instrument.

* Section I is deleted in its eniirety if the Property is located in the State of Michigan.

BY SIGNING BELOW, Bonowcr accepts ‘and agrees to the terms and provisions contained in this
1-4 Family Rider. .

{Seal)
-Borrower

(Seal)
-Borrower

- FSE €. VEGA

MULTISTATE 1-4 FAMILY RIDER L Form 3170 1/01  (Page 3 of 3)
FNMA/FNLMC Uniform Instrument s . _ EC0241. Rev. 11/13/00
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ADJUSTABLE RATE RIDER 0141445957

- 2 YEAR/G MONTH LIBOR INDEX - RATE CAPS
1 Assumable durlng Life of Loan) {First Business Day of Preceding Month Lookback)
THIS ADJUSTABLE RATE RIDER is made this 29th day of NOVEMBER, 2004 , and is
incorporated into and shall be deemed ‘to amend and supp]ement the Mortgage, Deed of Trust or Deed
to Secure Debt (the “Security Instrument”) ‘of the same date given by the undersigned (the “Borrower”)
10 secure the borrower’s Ad]ustable Rate Note (the “Note”) to

WELLS FARGO BANK, N.A. {the “Lender”)

of the same date and covering the property descnbed in the Security Instrument and located at:
16257 STATE ROUTE 536, MOUNT VERNON, WA 98273

........................................................................................................................................................................

(Propeny Address)

THE NOTE CONTAINS PROV_ISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants, and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ...8:750...... % The Note provides for changes in
the interest rate and the monthly payments, as follows: P i

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of DECEMBER ..2.99.5. ...... , and may change
on that day every sixth month thereafter. Fach date on which my 1nterest rate could change is
called a “Change Date.”

(B) The Index

Begmmng with the first Change Date, my interest rate will be based on. an Index The “Index” is
the six month London Interbank Offered Rate (’LIBOR”) which is the average of interbank offered
rates for six-month U.S. dollar-denominated deposits in the London market, as published in The
Wall Street Journal The most recent Index figure available as of the first business day ‘of the
month immediately preceding the month in which the Change Date occurs is called. the ”Current
Index.” S

MULTISTATE ADJUSTABLE RATE RIDER é-Month LIBOR Index {Assumable during Life of Loan) Form 5120 3/04 ECI.DBA._ Rev. -09;2'1.104
(First Business Day Lookback) - Single Family - Freddie Mac UNIFORM INSTRUMENT R s
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If the Index 50’ longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of. Changes

Before each Change Date, the Note Holder will calculate rn new Interest rate by adding
.f.l.!e.‘ansi.t.h..reg-s.lsh...a...-......i .................... percentage points (...5:375..... %) to the Current Index.
The Note Holder will ‘then tound the result of this addmon to the nearest one-eighth of one
percentage point (0.125%): Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the.next Change Date.

The Note Holder will then determine’ the amount of the monthly payment that would be sufficient
to repay the unpa_ld prmc:pa] that I'am expected to owe at the Change Date in full on the maturity
date at my new interest rate in- substantxa]ly equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
2759, .% or less than .87 50, Y. Thereaﬁer my interest rate will never be increased or
percentage points (......... 1.000 . %) from the rate of inferest 1 have been paymg fortheprecedmg
six months. My interest rate will never be greater than .. 32750 . %. My interest rate will never
be less than ....5750........ %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again. - .

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any ‘change. The notice will include
information required by Jaw to be given me and also the’ tnle and telephone number of a person
who will answer any question I may have regarding the notice. -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows: =
Transfer of the Property or a Benelicial Interest in Borrower. As used ‘in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract

or escrow agreement, the intent of which is the transfer of title by Borrower at-a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or. transferred (or if a
Borrower is not a natural person and a beneficial interest in Borrower is sold or. transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index {Assumable during Life of Loan) Form 5120 3/04 ECH bBL R'e“v..ﬂgh-ﬂ}ﬂf
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secured by thls ?ecunty Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferce as
if 2 new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by. the Joan assumption and that the risk of a breach of any covenant or
agreement in this Security. Instrument is acceptable to Lender.

To the extent permitted by-Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to.Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and jn this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to reqmre immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay-these. sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secunty Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. .

{Seal)
~gBorrower

(Seal}
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index {Assumable during Life of Loan; Forrﬁ‘.S]ZO 3704 ."ECH)SL Rev. 09/14/04
(First Business Day Lookback - Single Family - Freddie Mac UNIFORM INSTRUMENT ST
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- BREP AYMENT RIDER 0141445957

THIS PREPAYMENT RIDER is made this ...29th...... day of .. NOVEMBER . .. 2004 ..
and is incorparated into and-shall be deemed to amend and suppiement the Mortgage
Deed of Trust or Security Deed (1he "Security Instrument”) of the same date given by the

undersigned (the “Borrower”) 10 secure Borrower's Note 10 ......ocveveeemeeieeiisscesieesssencae e
WELLS FARGO BANK, N:A.

.................................................................................................................................................

of the same date and covering the Property 'described in the Security instrument and
located at: ..16257 STATE RQUTE 536, MOUNT VERNON, WA 98273

...........................................................................................................................

(Properiy Address)

PREPAYMENT COVENANTS. In addltion to the covenants and agreements
made In the Security Instrument, Borrower and Lender further covenant and agree as

follows:

| have the right to make payments of prinCipél. at -enytime before they are due.
A prepayment of all of the unpaid principal is known as a "full prepayment.” A
prepayment of only part of the unpaid principal is known as a "partial prepayment.”

Except as provided below, | may make a full prepayment or a partial
prepayment at any time without paying any penalty. However, if within the first
two (..2.) year(s) after the execution of the Security Instrument | make full
prepayment, | will pay a prepayment charge in an amount equal to the payment of six
(6) months’ advance interest, at the interest rate provided for under the Note, on the
amount prepaid which is in excess of twenty percent (20%) of the origmal principal

amount.

Prepayment Rider

{AK, AL, CA, CO, CT, DE, BC, FL, GA, H, 1D,

IN, 1A, K8, KY, LA, MD, MS, MO, MT, NE, NV, NH, NJ,

NM, NY, ND, OK, PA, RI, SD, TN, TX, UT, VT, WA, WY) ) _
* (Page.1-of 2}

EC200L Rev. 09/05/03 -
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BY SIGNING BELOW,“ .Bo'_r-ro.wer accepts and agrees to the terms apd provisions
contained in this Prepaynient Rider.

P
77 /C;/(/CQ (Seal)

-Borrower

M R_i_..A..MQ'J:-'.C.'A

(Seal)
-Borrower

Prepayment Rider

(AK, AL, CA, CO, CT, DE, DC, FL, GA, HI, ID, IN, 1A, KS,
KY, LA, MD, MS, MO, MT, NE, NV, NH, NJ, NM, NY, ND,
QK, Pa, RI, SO, TN, TX, UT, VT, WA, WY)

e . ~{Page 2 of 2)
ECZDBL Rev. 09/05/03
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The land referred tp in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

The East 115 feet of the West 239 fect of the South 250 feet of that portion of the Southeast % of the
Southwest %4 of Section 11, Township 34 North, Range 3 East WM., lying Northerly of the County road
which runs along the South line of said subdivision.

wRMRAY
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