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| DEED OF TRUST

THIS DEED 0FTRUST1S made: thlS 18th day of November ,2004
among the Grantor, gy 50" M Gllbert, and Tami J. Gilbert, husband and wife

{herein "Borrower"),
Karen L Gibbon, P.S.

o (herein "Trustee™), and the Beneficiary,

Azames Funding Corporation DBA Aarr’res Home Loan
, 4 corporation organized and
existing under the laws of The State of Cal 1fornla Y , whose address is
350 South Grand Avenue, 42nd Floor, Los Angeles CA 90071 (herein "Lender").

BORROWER, in consideration of the indebtedness herejn reLited and the trust herein created, irrevocably
grants and conveys to Trustee, in trust, with power of sale the followmg described property located in the

County of Skagit , State of Washington:
Lot 18, "PLAT OF GAGES CIRCLE," as per plat’ recorded on February 13,

2001 under Auditor's File No. 200102130017_ records_of Skagit County,
Washington. L ST

Situate in the County of Skagit, State of Wasﬂiﬁé_}:oo

which has the address of 1206 Fenske Ln Burl lI’lthl’l

| Street) [Cﬂ)'] ,
Washington #8233 (herein "Property Address");

[ZIP Code] K :
TOGETHER with all the improvements now or hereafter erected on the property, and- all edsements
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender to,callect
and apply such rents), all of which shall be deemed to be and remain a part of the property covered by this
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate: if, [hlS Deed of
Trust is on a leasehold) are hereinafier referred to as the "Property;” L
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% TO SECURE tw Lender the repayment of the indebtedness evidenced by Borrower’s note dated
Névember 18, 2004 and extensions and renewals thereof (herein "Note™, in the

.+ principal sum of U.S. $ 35,400.00 , with interest thereon, providing for monthly installments

- ofsprincipal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
- oDecember 1, 2024 ; the payment of all other sums, with interest thereon, advanced in
accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained.

.+~ Borower:covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grarl:t"and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Boré_ogyer covenants that Borrower warrants and will defend generally the title to the Property against all claims
and d_(—:m_and__s';'subjcpt to encumbrances of record.

UNIFORM CQOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment -of ‘Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Barrower
shall pay to Lender on the.day monthly payments of principal and interest are payable under the Note, until the
Note is paid in full, 4 sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments {including
condominium andj'p_lahn_cd__unit-'d_evelopment assessments, if any) which may attain priority over this Deed of
Trust, and ground rents on’ the-Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from tfime to.time by Lender on the basis of assessments and bills and reasonable
estimates thercof. Borrower shall not bé obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an

institutional Lender. i £
If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of

which are insured or guaranteed by:a federal-or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxcs, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessmenis and bills, unless Lender pays-Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender'may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be'required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual acconnting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as

additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessmerits, insurance:premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, msurance premiums and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly repaid to Botrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds hield by Lender shall not be sufficient 10 pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary 1o make up the deficiency in one or more paymients as Lender may require.

Upon payment in full of all sums secured by this-Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than irmediately prior to the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Deed of Trust. B et A

3. Application of Payments. Unless applicable faw provides  otherwise; all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then o interest payable 'on the Note, and then to the
principal of the Note. i

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall-perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement, with a lien which has priority over
this Deed of Trust, including Borrower’s covenants to make payments when due; ‘Borrower shall pay or cause
10 be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any. - .-

5. Hazard Insurance, Borrower shall keep the improvements now existing. or-heréafter*erected on the
Property insured against loss by fire, hazards included within the term "extended coveragd,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require,”

The insurance carrier providing the insurance shall be chosen by Borrower subject to‘approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and reriewals thereof
shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and‘in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof; subject to the terms
of any mortgage, deed of trust or other security agreement with a lien which has priority, gver this Deed of
Trust. T
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lend’ér.'._::ller__l_der gy
make prool of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 3( days from -
the date notice is mailed by Lender to Borrower that the insurance carrier offers to setue a claim forinsurance -

benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option elther do

restoration or repair of the Property or to the sums secured by this Deed of Trust.
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"~ 6, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
- Develppments. Borrower shall keep the Property in good repair and shall not commit waste or permit
.+ impaitment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
Tryst'is on a leaschold. If this Deed of Trust is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
the, condominium or planned unit development, the by-laws and regulations of the condominium or planned
unit development and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained
i thig Deed of. Trust or it any action or proceeding is commenced which materially affects Lender’s interest in
the E’roperty, then Lender, at Lender’s option, upon notice 10 Borrower, may make such appearances, disburse
such: sums, including reasonable attorneys® fees, and take such action as is necessary to protect Lender’s
interest. If Liender retiuired mortgage insurance as a condition of making the loan secured by this Deed of Trust,
Borrowér shall. pay” “the premiums required (o maintain such insurance in effect untl such tme as the
requirement, for such msurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law. ”

Any amounts d1sburscd by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become addmo_nal mdebtcdness of Borrower secured by this Deed of Trust. Unless Borrower and Lender
agree 10 other terms-0f ‘payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thf:roof ‘Nothing contained in this paragraph 7 shall require Lender to incur any expense or
take any action hereunder.  *

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the
Property, provided that'Lender shall. glve Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest'in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyarnce in licu of
condemnation, are hereby assigned"and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with-a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment
or modification of amortization of th__e sumg. secured by this Deed of Trust granted by Lender to any successor
in interest of Borrower shall not operate: ;o.._reio_asc, in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender shiall not“be required w0 commence proceedings against such
successor or refuse to extend time for paymem or: othetwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise atforded by applicable
law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint. and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the fights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provnsmm of -paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several, Any: Borrower who co-signs this Deed of Trust, but does not
execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower’s inferest in the
Property to Trustee under the terms of this Deed of Trust; (b} not personally liable on the Note or under this
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Peed of Trust or the Note, without
that Borrower’s consent and without releasing that Borrower or modliymg this Deed of Trust as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under apphcable law w be given in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at ‘such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender’s address stated herein or to such other address as Lender may ‘designate by ‘notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to’ dus Deed: of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall mot llﬂll[ the applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of- Trust or the Note
which can be given effect without the conflicting provision, and to this end the prov1snons of thlS Deed of Trust
and the Note are declared to be severable. As used herein, "costs,” "expenses” and ' auorneys fees mclude all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note dnd of ﬂus Deed of
Trust at the time of execution or after recordation hereof.

15. Rehabilitation Y.oan Agreement. Borrower shall fulfill all of Borrower’s obhgauons under dny
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with"Lender, .
Lender, at Lender’s option, may require Borrower to execute and deliver 1o Lender, in a form™ acc,eptable 10
Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who suppiy
labor, materials or services in connection with improvements made to the Property. S
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_ 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

* any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower

'+ is rioi:a natural person) withour Lender’s prior written consent, Lender may, at its option, require immediate

payment in full of all sums secured by this Deed of Trust. However, this option shall not be exercised by
© LEender if-exercise is prohibited by federal law as of the date of this Deed of Trust.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
prowde a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
‘must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of
this penod Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand
on Borrower.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratmn, Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph: 12 hereof specifying: (1) the breach; (2} the action required to cure such breach;
(3) a date, not less:than’ 10 .days from the date the notice is mailed to Borrower, by which such breach
must be cured; and {(4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property at public auction
at a date not less-than 120 days in the future. The notice shall further inform Borrower of (i) the right to
reinstate after acceleration, (ii) the right to bring a court action to assert the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, and (jii) any other matters required to be
included in such notice by appllcable law. If the breach is not cured on or before the date specified in the
notice, Lender at Lender’s nptlon qmay declare all of the sums secured by this Deed of Trust to be
immediately due and paya_ble without further demand and may invoke the power of sale and any other
remedies permitted by applicable faw. Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the" remedles prowded in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees. "

If Lender invokes the power of sa]e, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to.cause the Property to be sold. Trustee and Lender shall
take such action regardmg notice of sale and:shall give such notices to Borrower and to other persons as
applicable law may require, After the: lapse.of:such time as may be required by applicable law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at pul)hc
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of the
Property for a permd or periods not exceedmg ‘a total of 30 days by public announcement at the time
and place fixed in the notice of sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Tiustee’s deed conveying the Property so sold without any

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and expenses ei the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs nf tltle ev1dence, {b) to all sums secured by this Deed
of Trust; and (c) the excess, if any, to the person or persons legal]y entitled thereta, or to the Clerk of the
Superior Court of the County in which the sale took place.” .~ .

18. Borrower’s Right to Reinstate. Notwithstanding Lénder’s. acceleranon of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the right:to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time pner to the earher to oceur of (1) the tenth day
before sale of the Property pursuant to the power of sale contained in’ thS Deed of Trust or (i} entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums-which woutd be then due under
this Deed of Trust and the Note had no acceleration occurred; (b) Borrower chrey all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust () Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained
in this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies as provided:in. paragraph 17 hereof,
including, but not limited to, reasonable attorneys™ fees; and (d) Borrower. (akes, such action as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Deed of Trust shall contnue ummparred Upcn such payment and
cure by Borrower, this Deed of Trust and the obligations secured hereby shall renmain. n full foree and effect as
it no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possessmn As addlnonal security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Bermwer shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the rlght to! eelleet dnd retain
such rents as they become due and payable. .

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender in persnn by
agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or: the
receiver shall be applied first to payment of the costs of mana.gernent of the Property and (.ollecnon ‘of rents, .
including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and
then 1o the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those
rents actually received. L
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= 20. Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee
" 10'reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured

by l;hls Deed of Trust 10 Trustee. Trustee shall reconvey the Property without warranfy and without charge to

the person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any.

o £ 21,.Substitute Frustee. In accordance with applicable law, Lender may from time to time appoint a
succq_ssng_ trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee herein
and by dpphcable law.
= 22 Use of Property The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOQSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leﬁd_e‘f "réq;;cst the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority-over-this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one
of this Deed of Trust, of : any “default under the superior encumbrance and of any sale or other foreclosure

action.
]N WITNESS _REOF Bor.rower has executed th%zrust
‘b’L 1’ (Seal) 27 % (Seal)
Taml J. Gllbert i i . -Borrower Shane M. Gilbert Borrower
_(Seal) (Seal)
-Bov_qwer -Borrower
= (Seal) (Seal)
“=Barower _ -Borrower
(Seal) (Seal)
' =:Boﬁ§wér -Borrower
STATE OF WASHINGTON
County of § '+ A

On this day rsona]ly dppeared before me Taml J Gllbert Shane M. Gilbert

to me known to be the individual S described in and who éxecuteq:th_é within and foregoing instrument,
and acknowledged that they signed the same as the ir free and voluntary act and deed,

for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this 9 day of /\lmm,{w/ . o

MLM/M

Notary Pubhc. in and for the ‘itate Q Washmgwn residing at

2 %’//07

My Appointm tExpuJes on

S

Notary Public ST
State of Washington -

LAURA LESLEY VESTANEN
My Appolnknent Explres Sep 22. 2007
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NOTE

i _;I\iovembér 18, 2004 SEATTLE Washington
S lDan [City) {Sate]

:1206 Fenske Ln, Burlington, WA 58233

| Propeny Address|

I. BORROWER’S PROMISE TO PAY
In rewen:for a loan that I have received, | promise to pay US. §  35,400.00 . (this amount 15 called "Principal”},
plus interest,’ 10 Lhe order ot tht: Lender. The Lender is Aames Funding Corporations'DBA Aames Home Loan

1 will make all payr_rtéij_ls"'uﬁ’d;f this Note in the form of cash, check or money order.
1 understand that the L_@nde'r may transter this Note. The Lender or anyone who takes this Note by transfer and who is entitled
to receive payments under this Note is called the "Note Holder.”

. INTEREST : R
Interest will be Lharged on unpald prmupdl until the full amount of Principal has been paid. [ will pay interest at a yearly rate
al 9.750 %. :
The interest rate required by ﬁns Sen,tlon 2 is the rate [ will pay both before and after any delault described in Section 6(B) ol
this Note. : =

. PAYMENTS :

(A) Time and Place of P.lyments .

[ will pay principal and interest by makmg, a paymenl every month.

I will make my monthly payment on thé .1st  day of each month beginning on  January 1, 2005 1wl
make these payments every month until l'ha\'f'c paid ai:l__:o‘f‘_.lhe principal and interest and any other charges described below that 1
may owe under this Note. Each monthly payment will be applied as of its scheduled due date and witl be applied to intercst betore
Principal. If, on December 1, 2024 © " %0 7 I still owe amounts under this Note, I will pay those amounts in full on
that date, which is called the "Maturity Date.”

I will make my monthly payments at 350 South Grand Avenue, 47th Floor, Los Angeles, CA
90071 or al a different place il required by the Note Holder.

{(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. $ 335.78

4, BORROWER’S RIGHT TO PREPPAY T 5y

I have the right o0 make payments of Principal at any ume. belore lhey are due. A payment of Principal only is known as a
"Prepayment.” When [ make a Prepayment, T will telf the Note Holder in-witing that T am doing so. I may not designate a paymen
as a Prepayment if 1 have not made all the monthly payments due under the Mot

[ may make a full Prepayment or partial Prepayments without paying a Prepdyment charge. The Note Holder will use my
Prepayments 1o reduce the amount ol Principal that 1 owe under this Note.However, the Note Holder may apply my Prepayment 1o
the accrued and unpaid inlerest on the Prepayment amount, before applymg my Prepdyment t0 reduce the Principal amount ol the
Note. If T make a partial Prepayment, there will be no changes in the due date of m the amount of my monthly payment unless the
Note Holder agrees in writing to those changes. S
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5. LOAN CHARGES
<14 a law, which applies 1o this loan and which sets maximum loan charges, is finally interpreted so that the interest or ather
> _]mn charges collected or (o be collected in connection with this loan exceed the permisted limits, then: (a) any such loan charge
¢ # shall be'reduced by the amount necessary Lo reduce the charge to the permitted limit; and (b) any sums already colieeted tont mie
G wluch cnmlud permivied limits will be refunded 1w me. The Note Holder may choows 1o muke this refund by reduging the
_'Prmupat Fowe under this Note or by making a direct payment to me. If a refund reduces Principal, the reduction will be weated as
W perldl Prepdymem

6. BORROWFR‘b FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

1" the” Notc Holder has not received the full amount of any monthly payment by the end of 10 calendar days
after the dale itis due, T will pay a late charge to the Note Holder. The amount of the charge will be 10.000 % of
my overdue: pdymull ul prmupdl and interest. I will pay this late charge promptly but only once on each lale payment.

J

(B) l)elault
If T do not ]my lhg lu!l dmounl of each monthly payment on the date it is due, 1 will be in defaulr.

£C) Notice of l)eiault

I1 L am in default, the Note Holder may send me a written notice telling me that if ! do not pay the overdue amount by a
certain daie, e Note Holder may require me Lo pay immediately the full amount of Principal which has not been paid and all the
interest that I owe on that: amounl 'I‘hdt da{e must be at least 30 days after the date on which the notice is mailed o me or delivered
by other means, S

(D) No Waiver By Note Hulder o
Even if, at a time when [ am in delault the Note Holder does not require me to pay immediately in fult as described above,
the Note Holder will still have the rlght o do so 1t I am in default at a later time.

(E) Payment of Note Holder’s Casts and Pxp’enses

If the Note Holder has required me to pay lmmedmtcly in full as described above, the Note Holder will have the right v be
paid back by me for all of ils costs and experises in enforcing this Note 10 the extent not prohibited by applicable law, Those
expenses include, for example, reasonable attorneys™ fees. .

7. GIVING OF NOTICES - :

Unless applicable law requires a difterent mc,lhud any m)uce that must be given w me under this Note will be given by
delivering it or by mailing it by first class mail m me b the Property Address above or at a different address if 1 give the Note
Holder a notice of my ditlerent address.

Any nouce that must be given 10 the Note Holdu undcr this Note will be given by delivering it or by mailing it by first class
mail 10 the Note Holder at the address stated in Section: S(A) above or al a different address it' T am given a notice of that different
address. ; £

3. OBLIGATIONS OF PERSONS UNDER THIS NOTE . .

[f more than one person signs this Note, each person is fully and personally obligated 10 keep all of the promises made in this
Note, including the promise to pay the full amount owed. Any’ person.who is a guarantor, surety or endorser of this Note is also
obligated (© do these things. Any person who lakes over these obligations; ificluding the obligations of a guarantor, surety or
endorser of this Note, is also obligated to keep all of the promises made in this Note, The Note Holder may enforce its rights under
this Note against each person individually or against all of us u)}_.,eﬂler Tlus means lhdl any one of us may be required to pay all of
the amounts owed under this Note. §d

9. WAIVERS CE S

I and any other person who has obligations under this Notle waive tht, r:bhl_s 01 Presenunenl and Notice of Dishonor.
“Presentment” means the right to require the Note Holder to demand payment of a.moum:.‘due "Notice of Dishonor” means the
right 1o require the Note Holder to give notice 1o other persons that amounts due‘have not beén paid.
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10. UNIFORM SECURED NOTE
< SThis Note is o uniform instrument with imited variations in some jurisdictions, In addition 1o the protectons given o the
~*Nole Holder under this Note, s Morigage, Deed of “I'rust, or Security Deed (the "Security Instruitient”), duted the same dute 45 this

_;:- ~Notg, proteew the Nows Holder Crom possible tosses which might result it 1 do not keep the promises which | make in this No.

» That-Security Instrument describes how and under what conditions T may be required to make immediate payment in tull of all
' mmmm.s [ ow;. under this Note, Some of those conditions gre described as follows:

e Hoallor ny partof the Propeity oF any Mierest in (he Property Is sold oF wansferrad (oF if Boswor is il

a-'ndlum! person and a beneficial interest in Borrower is sold or transterred) without Lender’s prior written consent,

' Aendtr may require immediate payment in full of all sums secured by this Security Instrument. However, this
5'::'npuml shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

s It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

a pcr;od of nol less than 30 days {rom the date the nolice is given in accordance with Section 15 within which

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to, pay these sums prior o the

explrduon of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice.or demdnd on Borrower

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

/ﬁ\ T'&M ] (Seal) %**W 5/"% (Seal)

Tami J. Gilbert - -Borrower Shane M. Gilbert -Bartawer

-~ (Seal) (Seal)

" _Borrower -Borrower

K _fS:eal) _ (Seal)

-Borrower - -Borruwer
{Seal) A (Seal)
-Borrower P P -Borrower

[Sign Original Only}
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