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Assessor s Parcelror ‘Acc_ouut Number: 3862-000-067-0001

Abbreviated Legal Description:  That portion of Tracts D and E, BIG LAKE WATER
FRONT TRACTS,  as- more fully described in Exhibit "A" which is attached
hereto and made & part hereof.

[Include lot, block and plat or section, township and range]

Full legal description.jor:ared__on page-» aud -1

Trustee: CHICAGO TITLE COMPANY

o :_[Space “Above This Line For Recording Data]
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DEED OF TRUST

(Lme of Credlt Trust Deed)
MIN 100053525030872022

THIS DEED OF TRUST, dated NO%IEMBE.'.R 10 2004, is between BRADY ROWE,

residingat 1102 WALDSCHMIDT ACRES ROAD BU'RL INGTON , WASHINGTON
98233 .
the person or persons signing as "Grantor(s}" below and heremafter referred to as "we" or "us" and
CHICAGO TITLE COMPANY ,
as trustee and hereinafter referred to as the "Trustee,” with an address at 8 3% 5. BURLINGTON
BLVD., BURLINGTON, WASHINGTON 98233 @ - :

for the beneﬁt of "Mortgage Electronic Registration Systermns, Inc. ("MERS“) (sulely as nominee for

IMEAC FUNCING (IRKRZ‘&IICN dea. IVEC TRNOING GROIP, A CRUTECRNIA

{hereinafter "you" or "Lender"} and Lender's successors and assigns)," wrth an’ address at P.O. Box 2026
Flint, MI 48501-2026, tel. (888) 679-MERS, referred to as the "Beneﬁcrary "

Borrower understands and agrees that MERS helds only legal title to the ‘interests granted by Borrower in
this Deed of Trust; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and
Lender's successors and assigns), has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Premises; and to take any action reqlnred of Lender including,

but not limited to, releasing or canceling this Deed of Trust. : ;

PREMISES: In consideration of the loan hereinafter described, we hereby mortgage gram and convey
to the Trustee the premises located at:

17820 WEST BIG LAKE BOULEVARD MQUNT VERNON
[State, Municipality]

SKAGIT Washington 98273 (the "Premises”).
County ZIP
/7' N
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and further described as:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
/A8 EXHIBIT "A".
CUATPLN. #: 3862-000-067-0001

ThlS Deed of Trust is second and subordinate to that first Deed of
Deed’ of Trust dated November 10, 2004, in favor of IMPAC FUNDING
CORPGRATION - DBA IMPAC LENDING GROUP, in the amount of $152,950,
recorded’ concuprently herewith.

The Premises i_nciﬁdes:' ‘-glll"h;iildings and other improvements now or in the future on the Premises and all
rights and interests which derive from our ownership, use or possession of the Premises and all
appurtenances thereto. 'I'he Premises are not used principally for agricultural or farming purposes.

TERM: The mammum tenu of the Note is 25 years, including any renewals or extensions thereof.

LOAN: The Deed of Trust wﬂl securs your loan in the principal amount of $ 38 250,00 or S0
much thereof as may be advanced and readvanced from time to ime to RBRADY ROWE

the Borrower(s) under the Home Equity Credit Line Agreement And Disclosure Statement (the "Note") dated
NOVEMBER 10, 2004, plusinterest: and costs, late charges and all other charges related to the loan,

all of which sums are repayable according to the Noté, This Deed of Trust will also secure the performance
of all of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our
promises and agreements in this Deed of ‘Trust, any extensions, renewals, amendments, supplements and
other modifications of the Note, and any amownts advanced by you under the terms of the section of this
Deed of Trust entitled "Our Authority To You." Loans under the Note may be made, repaid and remade
from time to time in accordance with the terms of the Note and subject to the Credit Limit set forth in the
Note. s -

OWNERSHIP: We are the sole owner(s) of the Premlses We have the legal right to mortgage, grant and
convey the Premises to the Trustee.

BORROWER'S IMPOGRTANT OBLIGATIONS:

(a) PAYMENT AND PERFORMANCE: We will pay to yml alI amuunts secured by this Deed of Trust
as they become due, and shall strictly perform our 0b11gahons :

{b) TAXES: We will pay all real estate taxes, assessmens, water charges giid-sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the Joan under
the Note because we pay these taxes and charges, We will provide you w:th pmuf of payment upoen request.

(c) MAINTENANCE: We will maintain the building(s) on the Premlses in good condition. We will not
make major changes in the building(s) except for normal repairs. We. will not ‘tear’ down any of the
building(s) on the Premises without first getting your consent. We will not conduct or permit any nuisance
or wasle on or to the Premises. We will not use the Premises illegally. If this Deed of Trust'is on a unit in a
condominium or a planned unit development, we shall perform all of our obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the hy laWS and regulatmns
of the condominium or planned unit development and constituent documents. : .

{d}) INSURANCE: We will keep the bmldmg(s) on the Pre:mses insured at all times agamsf ‘loss by
SubJECl to your reasonable approval. The policies- must be for at least the amounts and the tune penods that
you specify. We will deliver to you upon your request the policies or ather proof of the. insurance. The
policies must name you as "morigagee" and "loss-payee" so that you will receive payment on all insurance
claims, to the extent of your interest under this Deed of Trust, before we do. The insurance puhcies st
also provide that you be given not less than 10 days prior written notice of any cancellation or reduction in
coverage, for any reason. Upon request, we shall deliver the policies, certificates or other ev:dence of .7
insurance to you. In the event of loss or damage to the Premises, we will immediately notify you in. writing 7 ¢
and file a proof of loss with the insurer. You may file a proof of loss on our behalf if we fail or refuse tﬂ dﬂ"
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so You may also sign our name to any check, draft or other order for the payment of insurance proceeds in
~ - the event of loss or damage to the Premises. If you receive payment of a claim, you will have the right to
S ch‘ouse to use the money either to repair the Premises or to reduce the amount owing on the Note.

3 (e) CONDEMNATION We assign to you the proceeds of any award or claim for damages, direct or

' ccmsequentlal in connection with any condemnation or other taking of the Premises, or part thereof, or for

conveyance in lieu of condemnation, all of which shall be paid to you, subject to the terms of any Prior
eed of Tmst

(f} GOVERNMENT AL REQUIREMENTS: We will comply with all laws, ordinances and regulations
applicable fo the-use or occupancy of the Premises.

g SECURITY,II\&_EREST: We will join with you in signing and filing documents and, at our
expense, in doing whateéver you believe is necessary to perfect and continue the perfection of your lien and
security interest in the Prerruses

(h)y OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Deed of Trust, you
may, if you choose, perform our obligations and pay such costs and expenses. You will add the amounts you
advance to the sums owing on.the Note, on which you will charge interest at the interest rate set forth in the
Note. If, for example; we fail to “honor our promises to maintain insurance in effect, or to pay filing fees,
taxes or the costs necessary to keep the Premises in good condition and repair or to perform any of our other
agreements with you, you may, if you-choose, advance any sums to satisfy any of our agreements with you
and charge us interest on sich-adyances at the interest rate set forth in the Note. This Deed of Trust secures
all such advances. Your payments on our ‘behalf will not cure our failure to perform our promises in this
Deed of Trust. Any replacement insurance that you obtain to cover loss or damages to the Premises may be
limited to the amount owing on the Note plus the amount of any Prior Deeds of Trust.

(i) PRIOCR DEED OF TRUST If the provmons of this paragraph are completed, this Deed of Trust is

subject and subordinate to a prior deed of trust daled and given by us for the
benefit of S A
as beneficiary, in the original amount of § - (the "Prior Deed of Trust"). We shall ot

increase, amend or modify the Prior Deed of Trust without your prior written consent and shall upon receipt
of any written notice from the holder of the Prior Deed of Trust promptly deliver a copy of such notice to
you. We shall pay and perform all of our obligations under the Prior Deed of Trust as and when required
under the Prior Deed of Trust. 0

(i) HAZARDOUS SUBSTANCES: We shall not cause or penmt the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do,
anything affecting the Premises that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Premises of small quantities of Hazardous Substances
that are generally recognized to be appropnate to normal residential ‘uses and to maintenance of the
Premises. As used in this paragraph, "Hazardous Substances” -are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and. herbicides; -volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials. As used in thisparagraph, "Environmental
Law" means federal laws and laws of the jurisdiction where the Premases ‘are located that relate to health,
safety or environmental protection. - :

(k) SALE OF PREMISES:; We will not sell, transfer ownership of mortgage or atherwme dispose of
our interest in the Premises, in whole or in part, or permit any other lien or cIaJm agamst the Premises
without your prior written consent. o _

{I) INSPECTION: We will permit you to inspect the Premises at any reasonable time

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or asmgned by you without
releasing us or the Premises, You may add or release any person or property obligated. under the Noie and
this Deed of Trust without losing your rights in the Premises, 7%

DEFAULT: Except as may he prohibited by applicable law, and subject to any advam:e nnuce and cure

period if required by applicable law, if any event or condition described in Paragraph 12.A. of the Nole"‘a_‘
occurs, the Trustee may foreclose upon this Deed of Trust by notice and sale or you may foreclose’. -
judicially, in either case in accordance with and to the extent provided by law. You may bid at.any public .
sale on all or any portion of the property. In addition, you or the Trustee may, in accordance with' appln:ahle
law, (i) enter on and take possession of the Premises; (if) collect the rental payments, including over-due .0 -
rental payments, directly from tenants; (iii) manage the Premises; and {iv) sign, cancel and change leases:”
We agree that the interest rate set forth in the Note will continue before and after a default, entry-of a.= =
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Judgment and foreclosure or public sale. In addition, you shall be entitled to collect all reasonable fees and
- gosts actually incurred by you in proceeding to foreclosure or to public sale, including, but not limited to,
. irustee's fees, reasonable attorneys' fees (whether or not there is a judicial proceeding) and costs of
" docmnentary evidence, abstracts and title reports.

) ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you
the rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take
possessmn of and manage the Premises and collect the rents of the Premises including those past due.

WAIVERS To ihe extent permitted by applicable law, we waive and release any error or defects in
proceedmgs to. enforce this Deed of Trust and hereby waive the benefit of any present or future laws
providing for stay'of executlon, extension of time, exemption from attachment, ievy and sale and homestead
exemption.

BINDING EFEECT:‘. Each’ of us shall be fully responsible for all of the promises and agreements in this
Deed of Trust. Uitil the’Note has been paid in full and your obligation to make further advances under the
Note has been termmated ‘the” provisions of this Deed of Trust will be binding on us, our legal
representatives, our heirs-and all future owners of the Premises. This Deed of Trust is for your benefit and
for the benefit of anyone.to whom you may assign it. Upon payment in full of all amounts owing to you
under the Note and this Deed of Trust, and provided any obligation to make further advances under the Note
has terminated, this Deed of Trust and your rights in the Premises shall end.

NOTICE: Except for any notme reqmred um[er applicable law to be given in another manner, (a) any notice
to us provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by regular
first class mail addressed to us at. the last address appearing in your records or at such other address as we
may designate by notice to you as prov1ded herem and (b) any notice to you shall be given by certified mail,
return receipt requested, fo your address at.- 1401 DOVE STREET, NEWPORT BEACH,
CALIFORNIA, 92660 SRR

or to such other address as you may desigﬁaﬁé by_ndiicé 10 us. Any notice pravided for in this Deed of Trust
shall be deemed to have been given to us or you when given in the manner designated herein.

RELEASE: Upon payment of all sums secufed‘by this Deed of Trust and provided your obligation to make
further advances under the Note has terminated, the Trustee shall discharge this Deed of Trust without
charge to us, except that we shall pay any fees fbr-’fecording of ’a' 'reconveyance of this Deed of Trust.

SEVERABILITY: If any provision in this Deed of Trust s he]d invahd or unenforceable, the remaining
provisions shall continue in full force and effect. L :

GENERAL: You or the Trustee can waive or delay enfbrt‘firig.aﬁir of ‘your rights under this Deed of Trust
without losing them. Any waiver by you of any provisions of this Deed of Trust will not be a waiver of that
or any other provision on any ether occasion. S :

SUBSTITUTE TRUSTEE: Beneficiary may, from time to time, appoint.a successor trustee by an instrument
executed and acknowledged by Beneficiary and recorded in the county in“which this Deed of Trust is
recorded, and upon such recordation the successor trustee shall become vested with the same powers, rights,
duties and authority of the Trustee with the same effect as if originally made 'I'rustee hereunder.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENTS OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

MERGER: There shall be no merger of the interest or estate created by this Deed of Trusl w1th any other
estate or interest in the Premises at any time held by you or for your benefit thhout your wntten consent

N s
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THIS DEED OF TRUST has been signed by each of us under seal on the date first above written.

Grantor:
BRADY ROWE
ok (SEAL)
. Grantor:
L (SEAL)
' Graujor:
. (SEAL)
:_. G}'anlor:
STATE OF WASHINGTON -i:.f' }
o
County of SKAGIT
On this day personally appeared hefore me BRADY ROWE
to me known to be the individuyal descmbed in and who executed the within and foregoing instrument,
and acknowledged that h e signed the'same as o free and voluntary act and deed, for

the uses and purposes therein mentioned.  * . N - ,
GIVEN under my hand and official seal this" [ [ day of  AJovipaper Fact f .

&/Lc/ub @(}Mwu/a )

Notary Public in-and for., the Bte owashmglon rmdmg at
Sedve Wedlley

M Mct o« J J S TS
My Appointment Expires on / O/ S,/ 200 8/
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LoauNumber 2503087202
Date: NOVEMBER 10 2004

Property Address 17820 WEST BIG LAKE BOULEVARD, MOQUNT VERNON,
WASHINGTON 98273

EXHIBIT "A"

. LEGAL DESCRIPTION
PARCEL A:

That portion of Tract E, BIG LAKE WATER FRONT TRACTS, according to the plat, recorded in
Volume 4 of Plats, page 12, records of Skag:t County, Washington, described as follows:

Beginning at the Northeast corner ef sa|d Tract E,

thence Southeasterly along the West line of Big Lake Boulevard 100 feet;

thence West paralle! with the North line of said Tract E 60 feet;

thence Northwesterly parallel with Big. Lake Boulevard 100 feet to the North line of said Tract E;
thence East along said North line 60 feet to the point of beginning;

TOGETHER WITH that portion of Tract D Big Lake Water Front Tracts, according to the plat
recorded in Volume 4 of Plats, page 12 records of Skaglt County Washington, described as
follows: : ~

Beginning at a point of intersection of the South tine of Tract‘D and the Westerly line of Big Lake
Boulevard as platted and laid out in the plat of BigLake Water Front Tracts;

thence Northerly along the Westerly line of Big Lake-Boulevard 18 feet, ~

thence Southwesterly to a point on the South line of Tract D WhICh is 60 feet west of the point of
beginning;

thence East along the South fine of Tract D to the point of beglnnmg

Situated in Skagit County, Washington.

A.P.N. # : 3862-000-067-0001 {f
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LoanNumher 2503087202
Date NOVEMBER 10 2004

Property Address: 17820 WEST BIG LAKE BOULEVARD, MOUNT VERNON,
WASHINGTON 98273.

EXHIBIT "A"

. LEGAL DESCRIPTION

PARCEL B:

That portion of Tract D, BIG LAKEWATER FRONT TRACTS, according to the plat thereof
recorded-in Volume 4 of Plats, page 12 records of Skagit County, Washington, described as
follows: ot

Commencing at the intersection of the South lme of Tract D with the West right-of-way line of
West Big Lake Blvd.;

Thence North 25°20'45" West along sald West line, a distance of 18.00 feet to the point of
beginning of this description, said point being the Northeast corner of that portion of Tract D
described in Contract for Sale between Lloyd and Hulda Nelson and Norman and Mary Yeager
recorded under Auditor's File No. 691580, records of Skagit County, Washington;

Thence continuing North 25°20'45" West along the West llne of Big Lake Blvd., a distance of
7.52 feet;

Thence South 69°01'09” West, a distance of 4?’ 96 feet

Thence South 32°39'07" West, a distance of 7.95feet to the South line of said Tract D at the
Northwesterly corner of that portion of Tract D described-in said Contract for Sale recorded
under Auditor's File No. 691580, records of Skagit County, Washington;

Thence North 71°55"12" East, a distance of 55.01 feet to the pomt of beginning of this
description.

Situated in Skagit County, Washington.

- END OF EXHIBIT “A” -

A.P.N. ¥ : 3862-000-067-0001 %{/
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