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] Washington EQUITY LINE OF CREDIT
e DEED OF TRUST
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THIS DEED OF TRUST (Securlty Instrument) is between: ACCOMMOD A'"ON RECORDING

CHERYL A JONES, AN UNMARRIED .-EI:IN_?;[VIDUAL Chicago Titie € ny has pi ;
: ' this document for recording as a
customer courtesy and accepts no
fiability for His accuracy of validity
whose address is: R
BOX 36 MOUNT VERNOM, WA 98273 T
{"Grantor"); - CHICAGO TITLE .
a MISSOURI . - corporation, the address of which is
839 SO BURLINGTON BLVD =
BURLINGTON, WA 98233 S ("Trustee"); and

Washington Mutual Bank, which is organlzed and existing under the laws of
Washington State and whose address is 1201 Th;:d Avenue, Seattle, Washington
98101 ("Beneficiary") and its successors -or assigns.

1. Granting Clause. Grantor hereby grants, bargains, sells;and conveys to Trustee in trust,
with power of sale, the real property in SKAGIT. - . 'County, Washington, described
below and all rights and interest in it Grantor ever gets: -

UNIT 8RB, CEDAR POINT. SEE EXHIBIT "A" ATTACHED HERE‘I‘O AN’D BY THIS REFERENCE

MADE A PART THEREOF.

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO Washington Mutual Bank's
FIRST DEED OF TRUST IN THE AMOUNT OF $173,314.00 RECORDING CONCURRENTLY
HEREWITH. Ay

Tax Parcel Number: 4788-000-008-0200
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' together-with all insurance proceeds and condemnation proceeds related to it; income, rents and
* profits from it; all plumbing, lighting, air conditioning and heating apparatus and equipment; and all
fencing, blinds,. drapes, floor coverings, built-in appliances and other fixtures at any time installed on
or in of used ih- connection with such real property.

All of the property described above is called the "Property”. If any of the Property is personal
property, this Deed-of Trust is also a Security Agreement which grants Beneficiary, as secured
party, a securltv mterest in all such property. Despite any other provision of this Deed of Trust,
however, Beneficiary is not granted and will not have a nonpurchase money security interest in
household goods, to 'the extent such security interest would be prohibited by applicable law. As
used herein "State" shall refer to the State of Washington.

2. Obligation Secured.” This Deed of Trust is given to secure performance of each promise of
Grantor contained herein and .in-.a~Home Equity Line of Credit Agreement and Disclosure with
Beneficiary with a maximum credit: limit of $21,664.00 {the "Credit Agreement"},
including any extensions, renewals or modifications thereof, and repayment of all sums borrowed by
Grantor under the Credit Agr_efernent-'wi.th interest from the date of each advance until paid at the
rates provided therein. The Credit Agreement provides for variable and fixed rates of interest.
Under the Credit Agreement, the Grantor fnay borrow, repay and re-borrow from time to time, up to
the maximum credit limit stated above, and-all such advances shall be secured by the lien of this
Deed of Trust. This Deed of Trust also secures: payment of certain fees and charges payable by
Grantor under the Credit Agreement, certain fees and costs of Beneficiary as provided in Section 9
of this Deed of Trust and repayment of monéy advanced by Beneficiary to protect the Property or
Beneficiary’s interest in the Property, including advances made pursuant to Section 6 below. The
Credit Agreement provides that unless sooner.repaid, the Debt is due and payable in full thirty (30)
years from the date of this Deed of Trust {the "Maturi‘fy -Date"}. All amounts due under the Credit
Agreement and this Deed of Trust are called the "Debt"" i

3. Representations of Grantor. Grantor represents that
(a} Grantor is the owner of the Property which’is unencumbered except by easements,
reservations, and restrictions of record not inconsistent with the intended use of the Property and
any existing first mortgage or deed of trust given in good: falth and fer value the existence of which
has been disclosed in writing to Beneficiary; and :
{b} The Property is not presently and will not durmg the term ef this Deed of Trust be
used for any agricultural purposes.

4. Promises of Grantor. Grantor promises:

{a) To keep the Property in good repair and not to remove,: alter or démolish any of the
improvements on the Property without first obtaining Beneficiary's written consent

{b) To allow representatives of Beneficiary to inspect the Property at any reasonable hour
and to comply with all laws, ordinances, regulations, covenants, conditienS" and _restrictions
affecting the Property; T '

{c) To pay on time all iawful taxes and assessments on the Property, : T

{d}) To perform on time all terms, covenants and conditions of any prior; mortgage or deed
of trust covering the Property or any part of it and pay all amounts due and owrng thereunder in a
timely manner;

{e} To see to it that this Deed of Trust remains a valid lien on the Property superlor to all

liens except those described in Section 3(a) and to keep the Property free of all encumbrances =
which may impair Beneficiary’s security. It is agreed that it anyone asserts the priority of_ any .

encumbrance other than those described in Section 3(a) over this Deed of Trust in any pleading fi!ed'
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-_'_=_|n any action, the assertion alone shall be deemed to impair the lien of this Deed ot Trust for
) purposes ‘of this Section 4{e);

~({f). To keep the improvements on the Property insured by a company satisfactory to
Benefrmarv against fire and extended coverage perils, and against such other risks as Beneficiary
may reasonably require, in an amount equal to the full insurable value of the improvements and to
deliver-gvidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the loss
payee on gl such policies pursuant to a standard lender's loss payable clause. The amount
collected under any insurance policy may be applied upon any indebtedness hereby secured in the
same manner as payments under the Note or, at Beneficiary's sole option, released to Grantor. In
the event of foreclosure or.sale of the Property pursuant to the Trustee's power of sale, all rights of
the Grantor in msurance pohcues then in force shall pass to the purchaser at the Sheriff's or
Trustee's sale;

{g] To sign all fmanc:lng statements and other documents that Beneficiary may request
from time to time to perfept, protect and continue Beneficiary’s security interest in the Property.
Grantor irrevocably appoints Beneficiary as Grantor’s attorney-in-fact to execute, file and record any
financing statements or ‘similar documents in Grantor's name and to execute all documents
necessary to transfer title if there is a'default; and

{hj To advise Benef:crary lmmedsatelv in writing of any change in Grantor’s name, address
or employment. : ,

5. Sale, Transfer or Further Encu'ih_b'rance ‘of Property. Loan is personal to Grantor and the
entire Debt shall become immediately: due and. payable in full upon sale or other transfer of the
Property or any interest therein by Grantor by contract of sale or otherwise including, without limit,
any further encumbrance of the Property. ™ -

6. Curing of Defaults. If Grantor fails to comply.with any of the covenants in Section 4,
including all the terms of any prior mortgage or.-deed of, trust, Beneficiary may take any action
required to comply with any such covenants without waiving any other right or remedy it may have
for Grantor’s failure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on
behalf of Grantor shall be secured by this Deed of Trust. -At-Beneficiary’s option, advance may be
made against the Credit Agreement to pay amounts due hereundér: Such shall not relieve Grantor
from liability for failure to fulfill the covenants in Section 4.. The amount spent shall bear interest at
the rates from time to time applicable under the Credit Agreement and be repayable by Grantor on
demand. Although Beneficiary may take action under this paragraph Beneflc;lary is not obligated to
do so.

7. Remedies For Default. :

(a} Prompt performance under this Deed of Trust is essent:al f Grantor does not pay
any installment of the Debt or other amount due hereunder on time, ‘gny other event occurs that
entitles Beneficiary to declare the unpaid balance of the Debt due and payable in full under the
Credit Agreement, if Grantor fails to comply with any other term, condition,.obligation or covenant
contained in the Credit Agreement or this Deed of Trust or any rider thereto any other deed of
trust, mortgage, trust indenture or security agreement or other instrument havmg pnonty over this
Deed of Trust or if any representation of Grantor herein was false or misleading, the Debt.and any
other money whose repayment is secured by this Deed of Trust shall immediately become dueand
payable in full, at the option of Beneficiary, and the total amount owed by Grantor 'shall thereafter
bear interest at the rate{s} stated in the Credit Agreement. Beneficiary may then or_ther__eafjte_r

advise Trustee of the default and of Beneficiary’s election to have the Property sold 'pu._':::_r.su_ant’_to o

Trustee's power of sale in accordance with applicable law and deliver to Trustee any documentation
as may be required by law. After giving any notices and the time required by applicable law;

I
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" Trustee shall self the Property, either in whole or in separate parcels or other part and in such order
" as Trustee may choose, at public auction to the highest bidder for cash in lawful money of the
United States which will be payable at the time of sale, all in accordance with applicable law.
Anything in the preceding sentence to the contrary notwithstanding, Beneficiary may apply the Debt
towards any bid_-"at any such sale. Trustee may postpone any such sale by providing such notice as
may be required by law. Unless prohibited by law, any person, including the Grantor, Beneficiary or
Trustee, may __p-u'chaS‘e_ at any such sale. Trustee shall apply the proceeds of the sale as follows:
(i) to the expenses of the sale, including a reasonable trustee’s fee and lawyer’s fee; (ii) to the
obligations secured by this Deed of Trust; and liil) the surplus, if any, shall go to the person(s)
legally entitled thereto o'r",'-.at Trustee’s discretion, to the government or other official authorized by
State law to accept s‘Ueh- amounts.

{b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which
shall convey to the purchéser'the interest in the Property which Grantor had or had the power to
convey at the time of execution. of ‘this Deed of Trust and any interest which Grantor subsequently
acquired. The Trustee’s ‘dead shall recite the facts showing that the sale was conducted in
compliance with all the requ_t_rements of law and of this Deed of Trust. This recital shall be prima
facie evidence of such compliance and conclusive evidence of such compliance in favor of bona fide
purchasers and encumbrancers for value.

{c) To the extent permltted by’ Iaw the power of sale conferred by this Deed of Trust is
not an exclusive remedy. Beneficiary m_ay cause this Deed of Trust to be judicially foreclosed or sue
on the Credit Agreement or take any ofher' action available in equity or at law. In connection with
any portion of the Property which is personal property, Beneficiary shall further be entitled to
exercise the rights of a secured party under the Uniform Commercial Code as then in effect in the
State of Washington.

{d) By accepting payment of any. sum secured. by this Deed of Trust after its due date,
Beneficiary does not waive its right to require prompt payment when due of all other sums so
secured or to declare default for failure to so pay ok

8. Condemnation; Eminent Domain. in the'--eve'n't__ any-portion of the Property is taken or
damaged in an eminent domain proceeding, the entire amount 6f the award, or such portion as may
be necessary to fully satisfy the obligation secured by'this Deed of Trust, shall be paid to
Beneficiary to be applied to the obligation in the same manner ‘as payments under the Credit
Agreement. : A

9. Fees and Costs. Grantor shall pay Beneficiary's and Trustee's reasonable costs of
searching records, other reasonable expenses as allowed by law and reasonable attorney’s fees in
any lawsuit or other proceeding to foreclose this Deed of Trust, in any lawsuit or proceeding which
Beneficiary or Trustee prosecutes or defends to protect the lien of this Deed of Trust, in any other
action taken by Beneficiary to collect the Debt, including without limitation-any disposition of the
Property under the State Uniform Commercial Code, and any action taken- in bankruptcy
proceedings as well as any appellate proceedings. BN

10. Reconveyance. Trustee shall reconvey the Property to the person. entitied thereto on
written request of Beneficiary or following satisfaction of the obligations secured hereby and
Beneficiary and Trustee shall be entitled to charge Grantor a reconveyance fee together W|th fees
for the recordation of the reconveyance documents, unless prohibited by law. :

11. Trustee; Successor Trustee. Beneficiary may, uniess prohibited by law, appomt ‘a o
successor Trustee from time to time in the manner provided by law. The successor Trustee shall.be
vested with all powers of the original Trustee. The Trustee is not obligated to notify any_:_pa__rty"
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-_'_=_.he'r=é.t6 of “a pending sale under any other deed of trust or of any action or proceeding in which
" Grantor, Trustee or Beneficiary shall be a party uniess such action or proceeding is brought by the
Trustee '

12 Savmgs Clause. If a law which applies to this Deed of Trust or the Credit Agreement and
which'sets -maximum loan charges is finally interpreted by a court having jurisdiction so that the
interest or-other loan charges collected or to be collected in connection with this Deed of Trust or
the Credit Agreement exceed the permitted limits, then: (i) any such loan charge shall be reduced by
the amount necessary f_b__ reduce the charge to the permitted limit; and {ii) any sums already
collected from Grantor which exceeded permitted limits will be refunded to Grantor. Beneficiary
may choose to make'th__i"s refuind by reducing the principal owed or by making a direct payment. If a
refund reduces the principal,-the reduction will be treated as a partial prepayment.

13. Miscellaneous. -This Deed"pf Trust shall benefit and obligate the heirs, devisees, legatees,
administrators, executors,_-‘"su"ccessorfs and assigns of the parties hereto. The term "Beneficiary”
shall mean the holder and ‘owner of-the Credit Agreement secured by this Deed of Trust, whether or
not that person is named as Beneficiary herein. The words used in this Deed of Trust referring to
one person shall be read to refer.to.more than one person if two or more have signed this Deed of
Trust or become responsible for doing: th‘é._;t'h.ings this Deed of Trust requires. This Deed of Trust
shall be governed by and construed.in accordance with federal law and, to the extent federal law
does not apply, the laws of the State”"of'Washington If any provision of this Deed of Trust is
determined to be invalid under law, the remammg provisions of this Deed of Trust shall nonetheless
remain in full force and effect.

14. Beneficiary and Similar Statements. ' Beneficiary may collect a fee in the maximum amount

allowed by law for furnishing any beneﬁ(:lary statement payoff demand statement or similar
statement.
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-_'_fo =:_'.s'if;jning,_. below, Grantor accepts and agrees to the provisions of this Deed of Trust and any
’ rider__(.s')_' executed by Grantor concurrently therewith.

DATED at T . , this day of

GRANTOR(S): -~

CHERYIC?X JONESJ T

i
Skagit County Auditor .~ .
1-?.{15,[2_994_’:@{_ 7 6 of J ?_11 33AM

3264 (01/23/04) W5. 1 BANK Page 6ot 7 .-



"'STATE OF WASHINGTON

COUNTY OF 6 )Céi‘ﬂ r‘}’ )

0668146343

On_this day* pErsonallv appeared before me

and
and

CHERYL A JONES .-

and

and

and

and

and

I

to me known to be the |nd|wdua!s descnbed in and who executed the within and foregoing instrument and
acknowledge that they sngned the same as their free and voluntary act and deed, for the uses and purposes

therein mentionad.

WITNESS my hand and official Seal_th’is ( day of }\/ CTV{’MILQ“? v . Foo
T - : o ;\\\E‘;G};“H.'
%&3 la éf S RS Tt 7
L VOB e,
Nntary Public in and foﬁ_tfh’é Sthté of Washingt £ J&‘% .0‘
Residing at: | QZVZJ V\fo(;((f/-/‘i fg 'R é “AHY m %
iy Commission expires: 5 aCL { 78 o :' Z 2
R R : 7 5 PUB\‘\ K E::
f\/\c{t/a aJd. Jennin ' % o N
J S 105
7€ OF wh?,-’

REQUEST FOR FULL RECONVEYANCE
Do not recard. To be used only when Grantor's
indebtedness has been repaid and Credit-Agreement cancelled.

TO: TRUSTEE

The undersigned is Beneficiary of the within Deed of Trust, and the _ié.g_af- owner and holder of

the Home Equity Line of Credit Agresement secured thereby.

Said-Deed of Trust is hereby

surrendered to you for reconveyance and you are requested, upon payment of all sums owing to
you, to reconvey without warranty, to the person(s) entitied thereto the nght tlt!e and interest now -

held by you thereunder.

DATED

WASHINGTON MUTUAL BANK

By

3254 (01/23/04) W51



EXHIBIT “A”

Unit 8B, CEDAR POINT (a condominium), according to First Amended Declaration thereof
recorded April 27,.2004,-under Auditor's File No. 200404270060 And Survey Map and Plans
thereof recorded under-Auditor’s File No. 200201100078, records of Skagit County,
Washington; being a portion-of Tract 17, BURLINGTON ACREAGE PROPERTY in Volume 1 of
Plats, Page 49, records.of Skagit County, Washington.

Situated in Skagit County, _':Wa_éﬁin'gj;on.

" “END OF EXHIBIT “A” -

T
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-Recording requested by Law,
‘when recorded return to:

"~ CONSUMER LOAN RECORDS CENTER

. 1170 SILBER RD
HOUSTON, TX 77055
ATTN: MAILSTOP: CLRVLTTX

This document was prepared by:
SHAWN KATZ .~
WASHINGTON MUTUAL BANK
3060 139TH AVE SE, STE 200
BELLEVUE, WA 98005 .

Washington R CONDOMINIUM RIDER
W Loan Number: 0668146343

THIS CONDOMINIUM RIDER is made this._ 10TH day of _ NOVEMBER |, 2004 and is
incorporated into and shall be deemed _to'.arne'nd and supplement a Deed of Trust, Trust Indenture or
Mortgage of even date {"Security-Ifstrument”) given by the undersigned {"Borrower”) to secure
performance of Borrower’s obllgatlons under Borrower s promissory note or line of credit agreement
with: . A

WASHINGTON MUTUAL BANK o {("Lender").  The
Security Instrument covers certain real property located at

1176 DECATUR CIRCLE

BURLINGTON, WA 98233 e and described more fully therein.
Said Property comprises a unit in, together with an undlwded interest in the commeon elements of, a
condominium project known as . CEDAR PQINT

{(herein "Condominium Project"). If the owners’ association or other entity which acts for the
Condominium Project (the "Owners’ Association"} holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower S mterest in the Owners’ Association
and the uses, proceeds and benefits of Borrower’s interest,” :

CONDOMINIUM COVENANTS. In addition to the covenams and agreements made in the
Security Instrument, Borrower and Lender further covenant and ag‘ree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s; (i} Declarations or any other document which creates the Condominium
Projects; (i) by-laws; (i) code of regulations; and, (iv) other equnraient ‘documents . {jointly
"Constituent Document”). Borrower shall pay when due all assessments 1mposed by the Owners’
Association. R -

B. Hazard Insurance. So long as the Owners’ Association maintains with a. .generally
accepted insurance carrier a "master” or "blanket" policy on the Condominium. Project ‘which is
satisfactory to Lender and which provides insurance coverage against fire, hazards-included within
the term "extended coverage” and such other hazards as Lender may require, and insuch’ amounts
and for such periods as Lender may require, then: : e

(i) Borrower's obligation under the Security Instrument to maintain hazard ihsu_rér_nco.

S — o Ll NIMI!MNMW!IWW
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. _.coverage on the Property is deemed satisfied; and (ii} The provisions of the Security Instrument. .

regarding assignment of insurance policies shail be superseded by any provisions of the Constituent
Do_(;u'men'ts.or of applicable law to the extent necessary to avoid a conflict between such provisions

and the-"'provié;id'_ns of the Security Instrument. For any period of time during which such hazard
insurance covérage is not maintained, the immediately preceding sentence shall be deemed to have
no foroce or effect Borrower shall give Lender prompt notice of any lapse in such hazard insurance
coverage.

In the event- o_f__.a'_'_'distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to.the’ Property, whether to the unit or to common elements, any such proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument with the excess, if any, paid to Borrower.

C. Public Liabilitﬁr'ln'sur'ance '"Borrower shall take such actions as may be reasonable 10 insure
that the Owners’ Assaciatian marntams a public liability policy acceptable in form, amount and
extent of coverage to Lender

D. Condemnation. The pr.oc'_e.eds of any award or claim for damages, direct or consequential,
payable to Borrower in connecti'or'_!_with'_éhy condemnation or other taking of all or any part of the
Property, whether of the unit or-of .common elements or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Securlt\rr Instrument as provided therein with the excess, if any,
paid to Borrower. .

E. Lender's Prior Consent. Borrower 'shall not,-except after notice to Lender and with
Lender’s prior written consent, partition or subdivide thé.-P._roperty or consent 10:

(i The abandonment or termination” of the: Condominium Project, except for
abandonment or termination provided by law in the case of substantial destruction by fire or to
other casualty or in the case of a taking by con'd-e_m"r_iatio_n--or eminent domain; (ii} Any material
amendment to the Constituent Documents, including, but .not iimited to, any amendment which
would adversely affect the interest of Lender or change thé perce_htage interests of the unit owners
in the Condominium Project; (iii} The effectuation of any decision by the Owners’ Association to
terminate professional management and assume self-management of the Condominium Project; and
(iv} Any action which should have the effect of rendering the public habrhty insurance coverage
maintained by the Owners’ Association unacceptable to Lender. : -

F. Voting Rights: Notice of Meetings. Uniless such rights have already been assigned to the
holder or beneficiary of a prior mortgage or deed of trust, trust indenture or mortgage, the existence
of which has been disclosed in writing to Lender pursuant to Security:lnstrument,.Borrower to the
extent permitted by law, hereby assigns to Lender all of Borrower’s- voting rights under the
Constituent Documents, and irrevocably appoints Lender as its attorney and.-proxy to cast its votes
at all times permitted or required pursuant thereto, to the extent permitted by Jaw..- If Lender's
representative fails to attend a duly called meeting, then Borrower may cast its-votes as though this
power had not been granted to Lender. It is agreed that this power shall be coupled with an‘interest
and may not be revoked by Borrower until the promissory note is fully satisfied and.the Security
Instrument released. Borrower agrees that it will cause copies of all notices of meetings and other
notices required or permitted under the Constituent Documents to be sent directly to Lender

G. No Liability. Lender assumes no liability for the performance of any obligati‘o‘h u"n_der_':-
Constituent Documents, except that if Lender acquires possession of the Property throogﬁ

205 172209 w8 HEMRIANERRiD
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0668146343 -

foret:\'c_)__su'_r:e or otherwise, Lender agrees to perform and abide by all provisions thereot applicabie to
the owner of the Property as long as Lender retains fitle thereto.

H. - Default; Remedies. |f Borrower breaches Borrower’s covenants and agreement hereunder,
including the _cbvenant to pay when due all condominium assessments, the breach will constitute a
default-under_the Security Instrument and Lender may invoke any remedy provided herein subject to
applicable law;” Without limiting the foregoing, if Borrower does not pay condominium dues and
assessments when.due, the Lender may pay them. Any amounts disbursed by Lender hereunder
shall become additional debt of Borrower secured by the Security Instrument, shall immediately due
and payable and shal‘i'_beér-_interest from the date of disbursement at the rate specified in the note or
line of credit agreement unlésé otherwise prohibited by applicable law.

BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider. - e,

I

Skagit County Auditor
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0668146343

STATE OF VUQSHM _‘H('M |
' ? . ) PROBATE
COUNTY OF S(La_j.lr  }PROBA,

PERSONALLY appeared hefore me the undérsigned witness and made oath that he@ saw
the named Borrower(s), sign, and Seal, and by hig/hep act and deed deliver the within written Rider,
and that he/she with the other witness whose sig ature appears above witnessed the execution

thereof,

SWCRN to before me this:
Date: M&d chsf

—fT |ublt_(°L L
Printed/Typed Name:
Notary public in and for the state of L{ ,A—

Commission Number: -

Recor requested by and, when e ey,

Recoring arguested by S P“‘:"_I:‘_E 4,'*','

WASHINGTON MUTUAL BANK E e SlON Jh kY

CONSUMER LOAN RECORDS CENTER K 5 s %

1170 SILBER RD § i3 wotag 34P%

HOUSTON, TX 77055 s 1C anpew N &

ATTN: MAILSTOP: CLRVLTTX 232 PusLic ,-g_g e
‘ o Traunut” @ "
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