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_ DEED OF TRUST

DEFINITIONS

Words used in multiple sections ..:('J.f this ddcdmen[ are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam ru]es regardmg the usage of words used in this document are
also provided in Section 16. S :

(A) "Security Instrument" means this document, which is dated _ November 8th, 2004
together with all Riders to this document,
{B) "Borrower"

ALLENP STEWART AND SHERRY L STEWART HUSBAND AND WIFE
Borrower is the trustor under this Security Instrument. - .+~ =
(C) "Lender" is Washington Federal Savings. Lender is 2 Federally Chartered Savings and Loan
Association organized and existing under the laws of The Umted States of America. Lender’s mailing
address is 425 Pike Street, Seattle, Washington 98101~
Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is Washington Services, Inc., A Washington Corporatlon
(E) "Note" means the promissory note signed by Borrower and dated November 8th, 2004
The Note states that Borrower owes Lender G S
ONE HUNDRED SIXTY THOUSAND AND NO/100S _ . o
Dollars (U.S. $160,000.00 ) plus interest. Borrower has’ pmrmsed to pay this debt in regular
Periodic Payments and to pay the debt in full not later than _December 1st, 2034
(F) "Property" means the property that is described below under the headmg "Transfer of Rights in the
Property™.
{(G) "Loan" means the debt evidenced by the Note, plus ulterest any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by BorrOWer The following
Riders are to be executed by Borrower [check box as applicable]: S

0O Adjustable Rate Rider [] Condominium Rider O Second Hon'fe Rider
[ ] Balloon Rider {X] Planned Unit Development Rider {_| Other(sy [speelfy]
O 14 Family Rider X Addendum to Uniform Deed of Trust

(I} "Applicable Law" means all controlling applicable federal, state and local statutes regulatmns
ordinances and administrative rules and orders (that have the effect of law) as well as all: apphcab]e ﬁnal
noin-appealable judicial opinions.
{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners,
association or similar organization. P
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction orlgmated
by check, draft, or similar paper instrument, which is initiated through an electronj

T
WASHINGTON- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
{Page I of 11) LOS7A (WA) 10/10/03

Borrower's Initials




S NdIZE 9L 02z sBed pOOZIOLILS

Joupny fjunon ;uﬁexs
QG LLLY70

T

INIWNHLSNI WHOLINN 2Bl Ippalj/eey siuued - Apwed a1fulg - NOLONIHSYM

L ‘Aurodoxd [ear Sutisaco
1uomm1sm &umoas WIOJTUN € JMNSUCS O} UONIIpSLIN Aq SUOTIRLIEA DAL A STUEUIACD WLIOJIUN-UOU

Pm? 950 [PUOHIEU 10} SIUEUSAQD ULIOJUN $UIQUIOd INFWIMISNI ALINMNDJAS SIHL

R "PIOIAT JO SAOURIGUINOTS AW O} JoalQns ‘spuenrop pue sthig[d
e 1sumﬁe &uado.ld a1 01 3pn a1y A[[eIaUa8 PUSISP [[IM PUE SITRLIEM ISMOLIOE ‘PIOAAL JO SIOURIGUINNID
10§ 1da0x3 ‘paipqumoneun st Luwadorg sy rey pue Kuadoig o Aoauos pue juerd o1 g8 aqy seq
pue pa&smoa Agaray”: 91B)S3 AY) JO PIZIas A[[IYME] ST Jamollog 1Y) SINVNIAOD YIMOTIOL

: o Kuadoad, sy se juamnnsul £1MN0as
s U1 0] psua;:u st 5’11103910_; oy Jo [V "uswmnsuy A)Ingag siyl Aq paisacd 3q ose [[BUS SUONIppe
pue sjusweoeydal [y *Kzadosd a1 jo wed e IoyEdIOY 10 MOU SaInyXy pue ‘saoueuapndde ‘sjuswoses
e pue ‘Auadord ayy uo: p@}O@.IS 10)Jea1dy 10 M0U SfuawAcIduIr 211 (e HLIM YAHLAD0L

- e [epop dizl [4n7]
(..9591PR.V ﬂlladOJd..} 75786 uwoSuyser ¢ MANNOOV T
. :[roang] |

Id STAANO 68€  JO SSIPPE 91 Set] A[UALIND Yoty
"TALYAdOUd dEATI)SAd JA09Y JHL

NOJN AILVOOT ANV mzmmsu a:»mavuv SHANLXIA ANV ZONAQISTE THL HLIM HTHIZDOL
NO.]:{)MIHSVM A0 GLVIS ‘LIDVIS 40 ALNNOCD FHL NI ALVILLIS

'NO.LDNIHSVAA"AJ.NHOD LIDVIS A0 SCUODHY ‘€£8 AOV ‘SMI0DTH

TYIOIA40 4O €0 TWNTOA NI QITHODT SV . 'NOILLVAHESTY NVIANI HSIWONIMS 40 SANY'T

QALLOTIV ANV TVAIAL ‘T "Ald AVH YALTHHS 40 ATAHS 40 IV TISIATA, ‘68€ LO'T

*ALYAdOdd qIgradsaa DNIMO'I’[O& HHL NT LSHIZINI TTOHISVAT V

“uojFuigse ;. tAunoD.” 1IOVIAS
w pajeoo]  Auadosd  paquosep  Fummorioy o ‘afes cjo-Iamod  ymm fjlsnn wr o fedjsnal
01 8434003 pue s1RIE AjQeooAsii Jamonog ‘ssodind S0 910N :;\m puE JUSWMHSU] AILIND3G S1)
15PUN SNUIWSRITE PUR SHIRUSAOD S, JOMOLIOG JO S0UBLIONA : o (1) puv: 910N 2 JO SUOIIEJJIPOUN DUE
SUOTSTRXS ‘S[EMATAI [[& pue ‘uec] 3y jo juswdedas sm (1) .Ispn:q 01 sa.mo@s 1u9um11su1 A1noes siygy,

A.LHE[dOHd E{Hl. NI SLHDIH JO YHASNVAIL

JuamINNSU] A1LIN03S SIY) I0/PUR MON 211 Japun suomaﬁl[qo s .IQMO.I.IOE[ paumsse se) A1red Tey) jou
10 1o70yA “Arado1d o 01 3N udNe sey 1BY) Aured Awe sUBSW |, IPMOLIOG:JO 1SIIMNIT WE J0SSaNS,, ()
Ty dSHY Jepun ueol aSeSuow
pate[al Ajjexapa), € se Ajirenb jou ssop UeO 9yl JI UdAa ,eo] sSeSuotu pajeiar A[Rwpa), € 01 predar
ur pasodwt a1 181) SUONIISI PUR SIUAWIANNDII [[6 01 S19§a1 VASHY )USmunnsul £JUnddg s up pasn
Sy “Iouew 120fqus aues o) sweAoF ye) uone[nSar Jo uone[siSo] J0ss3001S 10-[EUONIPPE-Aue 10 ‘ow
0] W) UION} papuare aq gSmr A1) se “(00cs 1XBd W'A'D +0) X uoue[n%aa uoue[nﬁal ﬁmmamaldml
sit puwe ("bas 13 109Z§ "D°S'N TT) VY SANPIOIJ WIMS[NSG LIS (Y Y SURIW [ VISTHU, (&)
*JuatunIsuy AJNoag SIY) JO § UONAS JSpun sjunoure. £ie (u) sn[d 3joN a1p
Iopun 1saxyu pue fedromid (1) 1oy onp junoure parnpayds AJremSar o) sueaur ,,;uaun(ud alpouadl, {0)
: w0 Ay
‘uo Jmejap 1o ‘jo wawmsed vou ayy 1sureSe Jopuy] Funonord sourInsur suedw ,,a:mu.msul aﬁnﬂuuw,, N
z(uadosd 34} JO UCTHPUOED I0/PUE INRA U]
‘0) $B STOISSIUO JO ‘JO SUONEIISaIdaISn (AT) IO ‘UOIRUIUAPUOD JO NSI] U ADUBAIAUOD (TIT), ‘&uado:d aipy’
Jo 1red £oe 10 [ Jo Suryer Iaylo Jo UonRUUIAPUOD (1) La1ador] 317 ‘JO UWOLINISIP IO ‘0) aﬁzump (1) 101
(¢ uonoeg Ul paqusap safersaod sy Jopun pred spasooxd souernsur eyl o) Aired pig Lue £q pred .
spoooid 10 ‘safelep Jo pIeme JUAWANAS ‘uonesuadurod Aue SUWESW |SPISd0LJ SNOMUE[RISTIAL: (A) .
"€ UOTII3G UL PAQLIISIP JIB 1Y) STUA)L ASOU] SURDUI |, W] MOJXSH;, (T -
138U} ASNOYSULITID PTRWIOINE -

puE ‘s1ajsuen anm ‘suoydalsy Aq pIlenIUl SISjSURI) ‘SUOHIRSUEI} SUIGIRWI 19[[9) PIlEOINE ‘SISJstes) .

apes-Jo-jutod ‘o] PaIMUI] 10U SI INQ ‘SAPNOUI UM} YOUS "JUNOIDE R YPAID IO JIQAP 01 UONMISH
TRIOUENU]} & SZUOYINE 10 “JONIISUI “JIpIO O) $E 0§ adey dfaufewr ro ‘isthduiod “Jusumusur oruoydappl



050 200 285762-9

. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

: 1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

‘pursuant to-Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
Currency. However, if any check or other instrument received by Lender as payment under the Note or
this :'Securlty' Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms; -as“selected: by Lender: (a) cash; ¢(b) money order; (c} certified check, bank check, treasurer’s
check or cashler s check, provided any such check is drawn upon an institution whose deposits are
insured by___ 4 federa_] agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments argdeemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may retirn ‘any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted If sach Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interést. on unapphed funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the:Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or.return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding p_nnqrpal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note.and this Security Instrument or performing the covenants and
agreements secured by this Seoumy Instrument

2. Application of Payments.ok Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be-applied in the following order of priority: (a) interest
due under the Note; (b) principal due ubder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the, Penodrc Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such ‘excess . may-be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment Charges and then as described in the
Note.

Any application of payments, insurance proceeds or Mlscellaneous Proceeds to principal due
under the Note shall not exiend or postpene the due date .or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on-tlie day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds?) to prov1de tor payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section:-5; and_.(d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items-are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may, require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower; and such _s_dues fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all. notices ‘of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may wawe Borrower ]
obligation to pay to Lender Punds for any or all Escrow Items at any time. Any suchwaiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, 1f
Lender requires, shall furnish to Lender receipts evidencing such payment within such time perrod as

Lender may require. Borrower’s obligation to make such payments and to provide receipts.shall for all. "
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as.the phrase_
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items: d1rectly,f
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ¢ .
its rights under Section 9 and pay such amount and Borrower shall then be obligated under, Section 9 to_f:..-' "

Borrower’s Initjal
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

(Page 3 of 11)

1717100108
Skag:t County Auditor

.

11)‘10!2004 Page 3 of 16 3 21PIVI



WdiZ:e 91 o v abeq YOOZ/OL/LL
loypny Ajunog jibeNns

vhiviiomiidn

ANIANYLSNI WHOLINN JBp 8lppald/aely siuued - Ajwed 816uig - NOLDNIHSYM

JuswAed Funssnbor 1amoLiog 0 ISpUdT Wwoly aanou uodn

:5 _,’1s:uaun yons i “sjqeded aq [[BYS pUe JUSWISINGSID JO IEP SN} WOLJ LI JON Y} 18 1SAIUT Teaq [[eYs

© /SIUNOWE 959, JIAWNNSU] AIUNDaS SIY £q PIINISS ISMOLIOG JO 1gap [RUONIPPE SWI003q [JEYS € UONOIS

;.‘s":[l Jopun Ippud Aq PISINgSIp SUnOure AUy ‘PIUIRIqO DARY PINCI ISMOLIOY 1BY] SIURIMSUI JO 1SOD
© Y] padoxd Anueoytudis WS pouteIqo 05 9FeISA0D S0URINSUT 31 JO 1509 Y} TRY] S3TPI[MOTYIE JoMOLIoY

"103Pe w &[snomsud sem UByl 98BISA0D I9ssd] IO 13218 opraoxd ySmu pue Annqen 10 prezey ‘ysu
Aue: 1suree ‘&uedmd 3 JO $1uAU0d 3y 10 ‘Airadord syl W ANnbs s 19molrog ‘ramoliog 139101d jou
1t[8n11 10 1qﬁlux mq ‘13pUYT I0A0D [[BUS IBBISA0Y YIS *210JAIAY] 95219409 Jo Junowre 1o 3dL) mnonred
Aue aseijomd oy uonBEIq0 ou IApun ST 1puT ‘asuadxa §,JomoLiog pue uondo $,1apur e ‘aFesacd
Q0URINSUL LRG0, AeuI J9PUST ‘9A0QE PAQLISIP S3FRIA0D ) JO AUR UTEIUTEW O] s]ie] IamouIog J1
“Jamon0g £q uouoafqa e woly Juninsal HOLBUMNIEAD SUOZ POOT) AU JO MITADI 31} YIIM UOTISULCD UT
Aouady 1uama§euew &auaﬁ.lamg [eIopayq a9yl Aq pasodu sas] Aue Jo juswrfed a1 10] a[qisuodsar aq osfe
TIEYS J3MOLIOY “HOEDHTL) JO UOTRUTULINISD YoNs 153578 WS A|qeuosesl gomm 6500 saduero Je[runs
10 sTurddeurar aum - t[:)ea saﬁmqo Juanbasqus PUB SIOTAISS UONEDIJILIID PUR UOHEBHIULINAD 2UOZ POO])
10] aSIey? SW-ou0 B {q) JO {S901AI0s SUMIEI] PUE UONEOLILA ‘GOTIBUIIIANGD JUOZ Poo[] 10] a9reyd
JwWr)-2uo € () (IS uecr[ su{] s uonaguuoo w ‘fed o Jamolrog axmbar Lew repuy] cAjgeuoseaIun
Jamonog Aq uaso’ sq [[eqs souemsm ayy Bmpmmd IarLen aomzmsm ayL HBO"[ 9q1 Jo w2y oy Suunp
aSurys uB2 $IOUINUOS Eurpsaa.ld s o) yuensind saxnbar apua YA saimbal 15pus teyl spoLd
a1 J0] pUB (S[24A9] a[quanpap ﬁutpn{ou[) SIUNOUIE 311 UT PRULBIUIEW 24 [[BYS 2OURINSU] SIYJ 'WRINSUI
sonmbal JApUT YOIYm 101 “SpoO[] pPue saxenblres ‘o) paMwI[ 10U Ing ‘Suipnoul Sprezey JOU0 Auw
pue ‘28812400 PAPUAIXD, UL} I UIYsim PapNIouT SpIezey ‘ol Aq ssof 1sureSe painsur £padold o) uo
PR103I3 13)eaJaY 10 FuTISIXd MOU S’llIQT.IIQAOld[uI o dooy TRUS 1omoliog “soueinsuy Ajradoid g
\ URO7] ST [IIM UOTIOSUUO) Ul JAPUaT Aq pasn ao1alas Surpodas
J10/pUR UOLIEDIILIAA Xe) SJe)s [eo.t 13 .IO_; :ﬁm{o awr)-auo v Aed 0] Jamoriog annbar Aswr 1apuay
' UONI2aG SI) UI'3A0HE YLIO] 138 SUOTIOR 3T} JO ITOUI 10 JUO 3] 10 U] AP AJSIIes
[leys JomolI0g ‘USAIT ST 010U TRl YoIyM UO S1Ep 31 Jo SABD O] WqMA U1 oY1 Surdynuspl sonou
€ IomoLIog SAIS Aelu ISPUST ‘JRSWINIISUY Aumaas ST JaA0 Ajrond umepe med golgm Ul ' o1 193[qus
st Luadoid a1 Jo red AUB 181 SAUMUISIAP IOPUT J “JUSWNNSU] AILIN0AS STY) 01 UdY[ 3N} Sutjeuipioqns
15pua] o) A1030ejs1eS JUSWSOITe e UAL| SY) Jo ISP[OY ) WOYy $21nd9s (3} 10 ‘papnauoed are sfuipascold
gons [nun Auo Ing ‘Surpuad ae sSmpadnoid 9soul A[IUm UAT] JY) JO WHUNIONUS ) uaaaxd o) selado
vonndo § J3puay Ul yorys sSmpasooid 1eday “ur usly oU) JO-IUSWANIOJUS ISURSE SPUAJIp 10 ‘Aq yne] pood
Ul Uat] S $1591u00 (q) S1ususarde yons Supmrolsad st Jamozi0g se 3uo] os A[uo 1nq ‘Iapu] 0 ajqerdesoe
ISUTRW B U1 U3} 2 £Q painoss uonedigqo o Jo mamﬁed a1} 01 Sunum v $3913e (B) 119MO0II0f SSI[UN
JuNUMLISU] Ajanoas sif) raso Anroud sey yoim: uaq Aue oﬁ.mq:mp Apdword [reys samoriog
'€ UOTINIS
ui pepraoxd ouuwewr ayp ut way Aed [reys Jemo.uog sma)l momsg QI8 SWI 3Salfl JBU] JUANXD A O],
"AUE J1 ‘SIUOWISSISSY PUR ‘$39y ‘SIN( UOTIRIONSSY A1UnUImo;) pue ‘&me Jt ‘Auadorg 2y vo siual punoid
1o sjusuied progaseay ‘Justunnsuy AUINDAS STY) 1940 :(umud wene maa oy A11adold oy} 01 ajqeInque
suonisodun pue ‘ssuy ‘safIeUD ‘SIUIMISSISSE ‘Saxe] [[e Aed EYs .IOMO.I.IOH “SUAI] ‘sedaeyD 'p
g | Kq PIPY SpUn, AUP 19M01I0g O} pUnyaI
Andwoxd [reys Iapuoy “Juswnnsul LI sip £q PpaInoos swns -2 o [0y ui juswded wodp
‘sjuaied ATpuow g1 Uetl alow ou Ul g ‘VJSHd Piv 20ueDIodde U1 ADUdanap ay) dn aew
0] ATesS200U JuUnowre a1 J9puyy o) Aed [[eys IsmoLog pue ‘YJSHY Aq parmbar se Jomoriog AJnou [[eys
Iopua  “YdSdy ISpun PAuSp SE ‘MOI980 U Py Spuny Jo &auatagsp ® SI 253y J1ssimawAed Appuow Z|
UBY) 10W OU UL INg ‘YJSHY Yika 90UEP100e Ul 35e10ys oy dn oyewr of Kmssoogu JUROLE S} IAPUY] O
Ard [{eys 1omo1109g pue ‘VJSHY Aq parinbal se Jamollog AJriou [[BUS Jepuaq ‘YdSIY Jopun pauljep se
‘M01050 Up PISY spuny jo 9FeL0YS € ST 221 J] VST PIM IUEPIOIOe UT SPUNY Ssad%3 3y} 10} Jamoriog
01 JUTODJE [[BYS JOPU] ‘YSHY 19PUn paulop SB ‘m0I0sd Ul PI3Y Spuny jo snjdins & st 2190 J
“VdST Aq paxnbax se spund a1p Jo ﬁununa:me [enuue ue ‘a3reyd
oYM *Jomoniog 01 9A1S [[eUs J9puy] ‘spund o1 uo pred 3q [[BYS 1Sa1dUT - IAIMOY ‘Sunim
ur 30188 UBD ISpUS] PUB Jomollog ‘Spunj syl Uo sTumues 10 18915)Ul AU Iamoiog Aed 01. paxmbal
3q 10U [[EYs Ispuay ‘spung oy uo pred oq 0} )seIANy sammbar mey dqeaniddy 10 SumiIm- W apew
st Juowaaxfe ue ssaqup) “aBreyd v yons ayew 01 1opur| syuniad me ajqeoriddy pue spung o) uo 1s301uL
amorrog sAed Iapua Ssofun Sue)] oxdsg A SmALAA JO CJOROOOR MOIDED I %mzﬁmue ﬁ'mmmm
‘spung oyl Surd|dde pue Suipoy Joj Iamoiiog d8Ieyd 10U [TEYS ISPUYT ‘VJSHY Jopun psgta@ds ‘atun
AP Ry IS1R] OU SW)] mo10sg 3y Aed 01 spuny 2y Ajdde [[eys 1opud] ‘Yueg U0 AWOH [BIIPI-AUe. UL
Io (pamsur os aIe sysodop asogm UONIMIISUT M ST Iapuy J1 “Japua| Suipnjour) Anus Io Knimua'mmlstﬁ
‘Aauafe eIdapal v Lq pamsm ame sisodap asoym UOLMNSTI UR UT PIRY 2q Tfeys spung aq_L S
‘me apqesrddy mis aamzpmaoe ¢ i
U ISIMIAYI0 JO SN MOIOSH UMMy Jo sumpuadys JO SAfWNsa J[EUOSEdl PUE BlEp JUSLMD

JO siseq 97} UO 9np SPUN JO JUNOWE ) INPWNSS [[BYS ISPUY] 'VJSHY 1opun alnbol wed iapus] e
JUnoure WIIYEW 91) PAdoIX2 0] 100 {(q) pue ‘VJSHY Iapun parjroads awm a1 Je spung 2y &]dd'e‘io_g.:.___._."

IopuyT 1uLad 0 JUIOIINS (B) 1UNOUIR e UT spunj POy pug 129[[02 ‘sum) Aue Je ‘Aeur Jopua| s
'€ UOT99G ST Iapun parmbal uay) ore 18Y) ‘SIUNOUIE Yons UL pue ‘spun, [[€ Iapus]
01 Led [[eyS IoMOII0g ‘UOTIED0ASI [2NS uodn ‘puE ] UOTOAS A4 JIUBPIOIIE Ul UIAIS dnj0U & AQ Zwum

Aue e ST)] MOIdSH [[E 10 AUR 0) SB JOATEM 1) 330421 el I3pUS] Junowe yans Aue 1apuay o Aeda



050 200 295762-9

. All insurance policies required by Lender and remewals of such policies shall be subject to

_;-:Lender § right to disapprove such policies, shall include a standard mortgage clause, and shall name

# Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
¢ and renéwal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

‘:i)reriiiurris"and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
re(iuired by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

.In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender -may_make. proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall*be “applied to restoration or repair of the Property, if the restoration or repair is
economically feasible-and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have. the nght to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property fo erisure the work has been completed to Lender’s satisfaction, provided that such
inspection shall“be undertaken promptly Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Berrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the 1nsurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, - with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order prorrded for in Section 2.

If Borrower abandons the Property; Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrowet does ‘hot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settlea clairﬁ ‘then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is glven In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby asmgus to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the: amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Iistrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and ‘use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least ong’ year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent $hall not.be. unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s gontrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing.i 111 value due to. its condition. Unless it is
determined pursuant to Section S that repair or restoration is not econormcally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or' damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the ‘taking of; the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender-has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration ‘in-# smgle payment or in a series
of progress payments as the work is completed. If the insurance or condemination proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower s obhgatron for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and mspectlons of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property.: Lender shall
give Borrower notice at the time of or prior to such an interior inspection spec1fy1ng such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the 'Loarr_..-app_l_lr:atlon
process, Borrower or any persons or entities acting at the direction of Borrower or With Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statemients. to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerming Borrower’s occupancy ‘of the A%
Property as Borrower’s principal residence. i

9. Protection of Lender's Interest in the Property and Rights Under tms Securlty'
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security &
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for .~

Borrower's Initial
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I 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
A .asmgned to and shall be paid to Lender.

2" 77 . Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
-:'Durmg such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds” until. Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is commpléted; Unless an agreement is made in writing or Applicable Law requires interest to be
paid oni*such Mi'scelléneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on.such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s sécurity’ would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Insimiment; whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event-of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a pa.rtral taking, destruction, or loss in value of the Property in which the fair
market value of the Property 1mmed1ately before the partial taking, destruction, or loss in value is equal
to or greater than the amount - of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or'loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security’ Instrument :shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss”in~value divided by (b) the fair market value of the Property
immediately before the partial takmg, destructron or loss in value. Any balance shall be paid to
Borrower. '

In the event of a partial takmg, destruetlon or loss in value of the Property in which the fair
market value of the Property immediately: before the partial taking, destruction, or loss in value is less
than the amount of the sums secured 1mmed1ater before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument:whéther or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either‘to restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whéther or net then due. "Opposing Party" means the
third party that owes Borrower Miscellancous Proceeds or the party agamst whom Borrower has a right
of action in regard to Miscellaneous Proceeds. ‘

Borrower shall be in default if any action or proeeedmg, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security. Instrumesnt. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s _]udgmeng . précludeés forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument.
The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender. : L

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver:. Extensuon ‘of the time for
payment or modification of amortization of the sums secured by this Securlty Instrament granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be: requlred 10 commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for. “payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any torbearanoe by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from thHird

persons, entities or Successors in Interest of Borrower or in amounts less than the amount: then due shall.__

not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower-:-"
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, aniy L
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”):: (a) is ;
co-signing this Secarity Instrument only to morigage, grant and convey the co-signer’s interest’in the-" -
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the ‘surs * 7
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to: /.~

extend, modify, forbear or make any accommodations with regard to the terms of
Instrument or the Note without the co-signer’s consent.

Borrower's Initiats
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; 19 Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
:pr1or 10" the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
~in this-Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument., Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instriment and theé Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c).pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpés:e'ef protecting Lender’s interest in the Property and rights under this Security Instrument; and
{(d) takes such action.as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Secunty Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument “shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses inone or-more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an 1nsm:ut10n ‘whose. deposits are insured by a federal agency, insirumentality or entity; or
(d) Electronic Funds Transfer Upor reinstatemnent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Changeé of Loan Servicer; Notice of Grievance. The Noie or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale mlght result in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note; ‘this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in eonnectron__wrth a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan"Sefi*icer other than the purchaser of the Note, the morigage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless othermse provided by the Note
purchaser. ;

Neither Borrower nor Lender may comumence,: Jom or ‘be joined to any judicial action (as either
an individual litigant or the member of a class) that-arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has bréached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower Qr"Lender has notified the other party (with
such notice given in compliance with the requirements of ‘Séction 15} of such alleged breach and atforded
the other party hereto a reasonable period after the giving. ‘of ‘such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and-the-tictice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice’ a.nd opportunlty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardaus Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes-by Envifonmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum: products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b)"Environmental Law"” means federal laws and laws of the JuI‘lSdlCthIl where the Property is
located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Enviropmentat'Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwrse tngger an
Environmental Cleanup .

Borrower shall not cause or permit the presence, use, disposal, storage ‘or release “of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the: Properry Borrower
shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in'vielation of any
Environmental Law, (b) which creates an Environmental Condition, or (c} which, due'to the presence
use, or release of a Hazardous Substance, creates a condition that adversely affects the value‘_ of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of.~
small quantities of Hazardous Substances that are generally recognized to be appropnate to normial
residential uses and to maintenance of the Property (including, but not !imited to, hazardous substances:"
in consumer products). e

Borrower's Initials

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securtty Instrument and in any Rider executed by Borrower and recorded with it.

SHERRY L § ART

[Space B;;:lo\:i\?.T:his Line for Acknowledgment]

STATE OF WASHINGTON .-) *

)ss.
COUNTY OF {Beno, Yo
I certify that I kno have satisfactory: evtdenoe that
ALLEN P STEWART AND SHERRY 1. STEWART

[Narnf:(s) of person(s)]
1.the person(s} who appeared before me, and said person(s) acknowledged that (he/she@ signed
this instrument and acknowledged it to be (h1s/her.) frec Ve r the uses and purposes
mentioned in the instrument.

e (Stgnatm-e)
Notary Pub]iaju any  for the State of _Washington )
residing at trth v/l _‘
My commission e'xpire S

STATE OF

COUNTY OF
I certify that I know or have satisfactory evidence that

[Name(s} of person(s)]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument, on oath stated that (he/she/they) was/were authorized to execute the mstrument and
acknowledged it as the A

(Type of Authority, e.g., Officer, Trustee)
of

{Name of the Party on Behalf of Whom the Instrument was EXec_:_uté(i) T "
to be the free and voluntary act of such party for the uses and purposes mentioned in the instru‘ment'.‘:.‘

Dated:

(Seal or Stamp) (Signature) S
Notary Public in and for the State of L
residing at .
My commission expires

WASHINGTON - Single Family - Fannie Maa/Fraddie Mac UNIFORM INST/
age e/ |
1 LT
) 1100108
Skagit County Auditor
11/10/2004 Page _ 11 of 16 3:21pm
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made on November 8th, 2004
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty_.__Deed___ {(the. "Security Instrument™) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower’s Note to WASHINGTON FEDERAL SAVINGS (the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:
389 QUEETS PL, LACONNER, WA 98257

: : [Property address]
The Property 1nc1udes but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain commen areas and facilities, as described in - COVENANTS, CORDITIONS, AND
RESTRICTIONS CONTATINED TIN DECLARATION OF PROTECTIVE RESTRICTIONS RECORDED
UNDER AUDITOR'S FILE NO.-728259 AND ANY AMENDMENTS THERETO.

(the "Declaration”). The Property is 'é_.pa'ft:--of a planned unit development known as
SHELTER-BAY COMMUNITY

[Name of Planned Unit Development]

(the "PUD"). The Property also mcludes Borrower’s interest in the homeowner’s association or equivalent
entity owning or managing the comimon, areas and facilities of the PUD (the "Owner’s Association”) and
the uses, benefits and proceeds of Borrower's interest.

PUD Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are. the: (i} Declaration; (ii} articles of
incorporation, trust instrument or any equivalent document which creates the Owner’s Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property- which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the- periods, and-against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard: insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is prov1ded by the Owners Association
policy. -

Borrower shall give Lender prompt notice of any lapse in required hazard msurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoratlon or repalr followmg a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to: Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secm'ed by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount and extent'
of coverage to Lender. S

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 .

(Page 1 of 2) LOT31(WA) 06/36/03
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ADDENDUM TO UNIFORM DEED OF TRUST

o .Date November 8th, 2004

¢ Addendum attached to and forming part of the Deed of Trust ("Security Instrument”) of even date by and

Yetween .
ALLEN P STE;VVART AND SHERRY L STEWART, HUSBAND AND WIFE

as Grantor/Borrower Washington Services, Inc., A Washington Corporation
as Trustee; and WASHINGTON FEDERAL SAVINGS as Beneficiary/Lender.

1. OCCUPANCY OF THE PROPERTY BY BORROWER.

There are two aItematlve .covenants stated below which refer to occupancy of the Property by the
Borrower, and only: one alternative shall be a part of this Addendum. Lender has determined which
alternative is a covenant of ‘te Borrower by checking below the appropriate box opposite the paragraph
immediately preceding ‘the paragraph Lender has determined to be applicable to Borrower, and Borrower
has agreed to this chosen allernative by executing this Addendum to the Security Instrument and pursuant
to the terms of Lender’s }oén-'oommitment

E:l Occupancy of Property by Borrower Required. Uniform Covenant 6 of the Security Instrument
is amended by subsmutmg the foﬂowmg language:

"Borrower shall occupy, _estabhsh and use the Property as Borrower’s principal residence within
sixty (60) days after the execition of this Security Instrument and shall continue to occupy the
Property as Borrower’s prlm:lpal residence for at least one year after the date of occupancy, unless
lender otherwise agrees in writing and in-its sole discretion; provided, however, that if the loan
evidenced by the Security Instrument js 4 ‘custom’ construction loan as defined by a Construction
Loan Agreement between Lender and Borrower; then Borrower shall begin to occupy, establish and
use the Property as Borrower's prmmpa] reﬂdence within sixty (60} days after receipt of Certificate
of Occupancy, or similar official document, from the applicable governmental authority, unless
Lender in its discretion agrees in wntmg to walve any governmental requirement. Borrower
acknowledges that Uniform Covenant 6, as here amended, is required by Lender in consideration of
Lender extending Borrower an ‘Occupancy Note Rate’ which is less than the prevailing
‘Non-Occupancy Note Rate’. If Borrower shall” default on the terms of occupancy as
stated above, Lender may elect, at its option and.notwithstanding any other terms of the Security
Instrument to the contrary, any of the following rémedies: (a) Lender may accelerate the terms of
the Note and, upon fifteen (15) days notice, call the loan immediately due and payable in full, and if
Borrower fails to make payment in full, Lender may" thereafter exercise any remedy permitted by the
Security Instrument, including suit on the Note or forecldsure upon the Security Interest and the
Property; or (b) Lender may adjust the interest rate ‘on the Note (and any monthly payment
occasioned Dy such adjustment) 1o Lender’s “Non-Occupancy Note: Rate’ which existed as of the
date of the Note and Security Instrument and require firther consideration for not calling the loan
immediately due and payable, including but not limited to.(i) having“Borrower convey to Lender a
Fannie Mae Multistate 1-4 Family Rider (Assignment of Rents) .and(ii) having Borrower pay any
amount of principal on the loan necessary (if at all) to make the lo"an" conform to whatever
loan-to-value ratio conditions Lender would have required of a ‘Non Owner Occupled Loan’ on the
Property as of the date of the Note and Security Instrument." = o

D Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the Secunty Instrument
is deleted. o A

2. ADDITIONAL SPECIAL COVENANTS.

A. Additional Advance(s)
This Security Instrument also secures the payment of any further sums advanced or, Ioaned by
Lender to Borrower, or any of its successors or assigns, if (1) the Note or other writing evidenting

the future advance or loan specifically states that it is secured by this Security Instrument; or(2) the -

advance, including costs and expenses incurred by Lender, is made pursuant to this Seeurity”

Instrument or any other documents executed by Borrower evidencing, securing, or relz’it,_i'ng o 'the_
Note and/or the Collateral, whether executed prior to, contemporaneously with, or subsequent to .~
this Security Instrument (this Security Instrument, the Note and such other documents, including - .

any construction loan, land loan or other loan agreement, are hereinafter co]lectively referred o ass

the "Loan Documents"), together with interest thereon at the rate set forth in the Note uaipgy -

otherwise specified in the Loan Documents or agreed to in writing,
Borrower’s Initial
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G Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 3,
- 5 and 7 of the Security Instrument and paragraph D above, Borrower is advised as follows:

WARNING

...-:"Unless ‘Borrower provides Lender with evidence of the insurance coverage as required by the deed
< “of trust or loan agreement, Lender may purchase insurance at Borrower’s expense o protect
- Lender’s’ interest. This insurance may, but need not, also protect borrower’s interest. If the
: "'.__collateral becomes damaged, the coverage Lender purchases may not pay any claim Borrower

. makes or any claim made against Borrower. Borrower may later cancel this coverage by providing

ev1dence that 1t has obtained property coverage elsewhere.

Borrt')wer is respon31ble for the cost of any insurance purchased by Lender. The cost of this
insurance may: ‘be-added to the loan balance. If the cost is added to the loan balance, the interest
rate on the. under]ymg loan will apply to this added amount. The effective date of coverage may be
the date the. pnor coverage lapses or the date Borrower fails to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance Borrower can
obtain on its own and miay not satisfy any need for property damage coverage or any mandatory
liability insurance’ requlrements imposed by applicable law.

H. Late Charges and Other Fees Lender may, at Lender’s option, either require Borrower to pay
any late charge for overdue payments or NSF/returned item fees related to any payments under the
Note, or add the amotint 0f any-such charges or fees to the remaining principal balance of the loan.
If these charges and/or feesare added to the loan, then they shall become additional debt of
Borrower secured by this-Security Instrument and shall bear interest at the Note rate and shall be
payable in accordance with'the terms of the Note.

[. Assipnment of the Loan. If Le’ndér transférs its interest in or a right to receive loan payments
under the Note secured by the Securlty Instrument, this Addendum, or any part of it, may be
cancelled at the option of Lender and without advance notice to Borrower, and Lender may make
and record any instrument, without | sxgnature of Borrower, which may be necessary to give record
notice of such cancellation.

ALLEN P STEWART =

SHERRY L = -
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