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Document-Titie: OPEN-END DEED OF TRUST

Reference Number(s): 83002

Grantor(s): MICHAEL K FAULKS, , AS HIS SEPARATE ESTATE

Trustee: FIRST AMERIGAN.TITLE COMPANY OF SKAGIT COUNTY

Beneficiary: Wells Fargo Finaricial Bank FIRST AM IC?/N Ij:rLE CO.
Legal Description, if abbreviated; il legal description is located on the reverse: O

LOT 27, "WEST VIEW ACRES SUBDIVISION, SKAGIT COUNTY, WASH.", AS PER PLAT RECORDED IN
VOLUME 7 OF PLATS, PAGE’ 3__5 RECORDS OF SKAGIT COUNTY, WASHINGTON.

situated in the County of SKAGIT+ s , State of Washington.

Assessor's Property Tax Parcel Account Number(s) 4037-000-027-0008

THIS DEED OF TRUST, made thls 28 ~ day of QCTOBER, 2004 , between
MICHAEL K FAULKS e and
AS HIS SEPARATE ESTATE S Grantor,

whose addressis 12162 CHINOOK DR : .
BURLINGTON, WA 982332642 i ,
FIRST AMERICAN T!'TLE COMPANY OF SKA.GIT COUNTY \
Trustee whose addressis ~ 1301-B RIVERSIDE DRIVE .
MOUNT VERNON, WA 88273

Wells Fargo Financial Bank, Beneficiary, whose address is 3201 North 4th Avenue, Sioux Falls, South Dakota 57104
for the purpose of securing performance of each agreement of grantorhersin contained, and payment of all amounts
due under a Credit Card Account Agreement dated OCTOBER 28, 2004 ,
pursuant to which advances may be made on the line of creditof $ 6,500.00

together with charges according to the terms of said ‘Credit Card Account Agreement, and also any and aII
indebtedness, sums, future advances, and charges now'or: hereafter owing or to become owing by Grantor to
Beneficiary under said Credit Card Account Agreement bem?een Grantor an’d Beneficiary.

WITNESSETH: Grantor hereby bargains, sells and conveys td" Trustee in Trust, with power of sale,
the above-described real property in - SKAGIT i = ¢ County, Washington which real
property is not used principally for agricultural or farming purposes together with all tenements, hereditaments and
appurtenances now or hereafter thereunto belfonging or in any wise appertalnmg, and the rents, issues and profits
thereof. .. ’

To protect the security of this Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair, to permit no waste thereof to complete any building,
structure or improvement being built or about to be built thereon; to restore promptly: any building, structure or
improvement thereon which may be damaged or destroyed; or to comply: wrth ali Iaws ordmances reguiations,
covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all fawful taxes and assessments upon the property tu keep the property free and
clear of all other charges, liens or encumbrances impairing the security of this Deed of Trust. :

3. To keep all buildings now or hereafter erected on the property descnbed herein’ contmuously insured
against loss by fire or other hazards in an amount not less than the total debt secured By this Déed. of Trust. All
policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss
payable first to the Beneficiary as its interest may appear and then to the Grantor. The amount collected under any
insurance policy may be applied upon any indebtedness hereby secured in such order as: thé Bensficiary shall
determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this
Deed of Trust or cure or waive any default or notice of default or invalidate any act done pursuant to’stich: nohoe In
the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at
the foreclosure sale. s S

4. To defend any action or proceeding purporting to affect the security hereof or the nghts or powers of

Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorneys feesiina
reasonable amount in any such action or proceeding, and in any sult brought by Beneficiary to foreclosé. thIS Deed_

of Trust. _
5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the_

Trustee incurred in enforcing the obligation secured hereby and Trustee's and attorney’s fees actually lncurred as ¢

provided by statute. :
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76. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or

" -bther charges against the property hereinabove described, Beneficiary may pay the same and the amount so paid,

“ Wwith interest at the rate set forth in the note secured hereby, shall be added to and become a part of the debt
#sectred’in this Deed of Trust.

© 7 Not o sell, convey or otherwise transfer the property or any portion thereof without Beneficiary's written
_conseht and any such sale, conveyance, or transfer without Beneficiary’s written consent shall be a defauit under
"-‘the terms hereof,

CITIS MUTUALLY AGREED THAT:

f. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire
amount-of the award: or such portion thereof as may be necessary to fully satisfy the obiigation secured hereby,
shall Be-paid to Beneflmary to be applied to said obligation.

2. Byﬂacc_epti_ng payment of any sum secured hereby after its due date, Beneficiary does not waive its right to
require prompt payment:when due of all other sums so secured or to declare for failure to so pay.

3. Thé Trustesg sh_all"'re_convey all or any part of the property covered by this Deed of Trust to the person
entitied thereto, on written:request of the Granter and the Beneficiary, or upon satisfaction of the obligation secured
and written request -fo_r__régonyeyance made by the Beneficiary or the person entitled thereto.

4. As additional security, ‘Grantor hereby gives to and confers upon Beneficiary the right, power and authority,
during the continuance of these* Trusts, to collect the rents, issues and profits of said property, reserving unto
Grantor the right, prior to any defauit by Grantor in payment of any indebtedness secured hereby or in performance
of any agreement hereunder, te'collect and retain such rents, issues and profits as they become due and payable,
Upon any such default, Béneficiary niay at any time without notice, either in person, by agent, or by a receiver to be
appointed by a court, and’ ‘wittout- regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in his own name sue for or otherwise collect
stich rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses
of operation and collection, ';nCiudlng regsonable attomey's fees, upon any indebtedness secured hereby, and in
such order as Beneficiary may determine. The:entering upon and taking possession of said property, the collection
of such rents, issues and profits and the appllcatlon thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

5. Upon default by Grantor inithe payment-of any indebtedness secured hereby or in the performance of any
agreement contained herein, all sumis secured hereby shall immediately become due and payable at the option of
the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust property, in
accordance with the Deed of Trust Act of the State of Washlngton {as amended), at public auction to the highest
bidder. Any person except Trustee may bid at-Trusiee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attorney's fee; (2) to the obligation
secured by this Deed of Trust; (3) the surpfus; if any, shall be distributed to the persons entitled thereto or may be
deposited {less clerk’s filing fee} with the clerk of the-superior court of the county in which sale takes place.

6. Trustee shall deliver io the purchaser ‘at the sale of its deed, without warranty, which shall convey to the
purchaser the interest in the property which Grantor. had or had the power to convey at the time of his execution of
this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite the facts showing that
the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shai
be prima facie evidence of such compliance and concluswe ewdence thereof in favor of bona fide purchasers and
encumbrances for value.

7. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington
is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as amortgage.
8. In the event of the death, incapacity, disability or resignation’of Frustee, Beneficiary may appoint in writing
a successor trustee, and upon the recording of suich appointment in-the morfgage records of the county in which
this Deed of Trust is recorded, the successor shall be vested with all powers.of.the original trustee. The trustee is
not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Trustee or Beneficiary shall be a party unless such action or; proceeding is brought by the Trustee.
9. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on
their heirs, devisees, legateed, administrators, exegutors, successors and asslgns The;gennﬂengpcnary shall mean
the holder and oyvner the rlate secured hereby) whether or not named as Banef cwg‘&geg_ MC' II,,I
; Rt ’

Sign here S"
Sign here i E: _‘?;Q
sTATEOF  WASHIN GTuO g . %E&;

COUNTY oF _\AMANTTIM ) ZeN

On this day personally appeared before me MICHAEL K FAULKS, AS HIS SEPARA

the individual descrlbe and mif:uted the within and foregoing lnstrurﬁé'rﬁ,, é ack‘hOWIedged that
; ) FAULKS AS HIS

3
: A -
Notary Public in and for Szlkof \,’\J %%W@mo residing at W lvm
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