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When recorded return to: S i LAND TITLE OF MG”’ COUNTY
BN WEST CREDIT UNION. - H .
3633 PACIFIC AVE/ PO BOX 8700 mty
TACOMA, WA 98418:0700 De&‘}o‘ig 2‘:15;
Grantor(s):
Daniel S Thampson and Wilma L’ﬂmpsm,hsbard and wife
Grantee(s): BN WEST CREDIT UNION L
Legal Description:
pin Lots 12418, Blk. 4, Bowren's Central Ship Harbor
Assessor's Property Tax Parcel or Account No.: 3776004017000
THIS DEED OF TRUST is given on —/4/0%4 e by |
(hereinafter referred to individually or collectively, as the context may require, as "Grantor” J o _ i - I-ard
’Iitle Ins. (o. whose address is O Box MS BLI]J&L‘I‘W’UBSZB

(“Trustee™, for the benefit of BN WEST CREDIT UNION, a
corporation organized & existing under the laws of the State of Washington, its successors and assigns, whose address i5'3633 Pacific
Avenue, Tacoma, WA 98418 ("Beneficiary"). e S

Grantar does hereby grant, convey and warrant to Trustee, in trust, with power of sale, the above described proﬁ'erty ldc.:a.te'd.in_ e Cgumy
of , State of Washington which tias the .s-tr@:et addn;_s's__pi"
412 Sth St Arecortes WA 98221 £ .7 together

with (i} all improvements, buildings or structures of any nature whatsoever, now or hereafter erected on the property;. (i} all fixtures] |
inciuding all plumbing, heating, air conditioning and venlilating equipment, now or hereafter tocated under, on or abave the propertys {iii) [
all rights, privileges, rents, royalties, mineral, oil and gas rights and profits, tenements, hereditaments, rights-of-way, caséments, .
appendages, appurtenances, or riparian rights naw or hereafter belonging or in any way appertaining o the property, and:{ivyall oF
Grantor's right, title and interest in and te any sireets, rights-of-way, alleys or strips of land now or hereafier adjoining thereto,"including ..
any replacements and additions to any of the foregoing. All of the foregoing is collectively referred to in this Deed of Trust ag the i
"Property.”
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| D DEED OF TRUST (continued)
“THE PROPERTY [S NOT USED PRINCIPALLY FOR AGRICULTURAL PURPOSES.

Complete'if Applicable:

The-Property is part of & condominium project known as N/A

The Proper_fy includes:Borrower's unit and all Borrower's rights in the commen elements of the condominium project.

The Pro;ie__rﬁy isina Planned Unit Development known as N/A

This Deed of Trust is given to-sécure to Lender the following: Twenty Theusand and 00/100

1. The repayment of all indebtedness, including a principal sum of U.5. §

G320 &).m L ),finance charges, taxes, special assessments, insurance, late fees, and any otker charges and collection cosis to be

paid if monthly mstallmenis’ with-the baiance of the indebtedness if not sooner paid due and payable on

under the terms and conditions of the Home Equity Closed-end Note, Truth in Lending Disclosure Statement and Loan
Agreement made by Borrower and dated the same day as this Deed of Trust, inciuding any and all modifications, amendments, extensions
and renewals thereof ("Loan Agreement”).”
2. The payment of all other sumns advanced in*accordance therewith to protect the Property, with finance charges thereon:

3. The performance of Borrower's covenants and agreements under this Deed of Trust and under the Plan.

This Deed of Trust is intended to- ahg_-shall béi\}i:;_l_id-.gnd have priority over all subsequemt liens and encumbrances, including stawtory liens,
excepling taxes and assessments levied .o'n___the Priperty not et due and payable, to the extent of the maximum amount secured hereby.

A. REPRESENTATIONS _
Grantor hereby represents to Beneficiary as follows:
1. Validity of Security Documents. e

(2) The execution, delivery and pecformance by Grantor of the Agreement, this Deed of Trust and al] other documents and instruments
now or hereafter furnished to Beneficiary to evidence; or sécure payment of the Debt (the "Security Documents”), and the berrowing
evidenced by the Agreemnent, will not violate any provisianof law, any order of any court ar other agency of government, or any mortgage,
indenture, trust agreement or other instrument to which Grantor is a_party or by which Grantor ar any of Grantor's property is bound, or be
in canflict with, or will result in a material breach of or constitute (with due notice and/or lapse of time) a default under any such moartgage,
indenture, frust agreement or other instrument, or resuly/in thé creation or imposition of any lien, charge or encumbrance of any nature
whatsoever upcn any of Grantor's property or assets, except a5 contemplated by the provisions of the Security Documents; and

(b) The Security Dacuments, as and when executed and- délivered by Grantor, constitute the legal, valid and binding obligations of
Grantor in accardance with their respective terms subject to applicable bankruptey-and insolvency laws.

2. Other Information. All other information, reporis, papers and data given to eneficiary, or to Beneficiary’s legal counsel, with respect
to Grantor, the Praperty, or the loan evidenced by the Security Documents arc-dceurate and corvect in all material respects and complele
insofar as completeniess may be necessary to give Beneficiary a true and accurate knowledge of the subject matter.

3. Title. Granior has good and marketable title in fee simple to the Prdpef-ty free anil clear of all encumbrances except for encumbrances of
record as of the date of this Deed of Trust. Grantor will preserve its title*tg the-Property. and will forever covenant and defend the same to
Beneficiary and will forever cavenant and defend the validity and priority of the li¢n of this Deed of Trust.

4. Litigation. There is not now pending or threatened against or affecting thé Property, mor, jo the knowledge of Grantor, is there
contemplated, any action, suit or proceeding at law or in equity ot by or before any-administrative agency which, if adversely determined,
would impair or adversely affect the value or operation of the Property. AE

5. Envirenmental Indemnity. Grantor shafl indemnify and hold Beneficiary harless against-and from any and all loss, cost, damage,
claim or expense (including, without limitation, any and all attomey's fees or expenses of Jitigdtion) incurred or suffered by Beneficiary on
account of (i) the location on the Property of any chemicals, material, substance, of centaminant (including, without limitation, oil,
petroleumn products, asbestos, urea, formaldehyde, foam insulation, hazardous waste and/or toxic waste), the presence or storage of which or
the exposure to which is prohibited, limited, or regulated by any federal, state, county, regional, or local gevernmental unit, agency or
authority, or which presence, starage, or eXposure fnay pose a hazard ta health and safety, or-(ii) the failure-by Grantor or any prior owner
ar occupant of the Property to comply with any applicable federal, state, county, regional or local environmental laws, regulations, and
court or administrative orders. A .

B. ADDITIONAL COVENANTS
Until the entire Debt shall have been paid in full, Grantor covenants and agrees as follows:

6. Payment of Indebtedness. Grantor shall timely pay and discharge the Debt or any part thereof in accordancp.w}kﬁ terms and conditions
of the Agreement, this Deed of Trust, and the Security Documenis. S T T

7. Payment of Taxes and Assessments, Grantor shall duly pay and discharge, or cause to be paid and discharged all real estate and
personal property taxes and other taxes and assessments, public or private; water and sewer rates and charges; all otl-_n:._r--'goy_cmmgnggl or
nongovernmental charges applicable to the Property; any interest or cosis or penalties with respect (o any of the forégoing, and charges.for
any easement or agreement maintained for the benefit of the Property; generzl and special, ordinary or extracrdinary; foreseen or
unforeseen, of any kind and nature whatsoever which may at any time prior to or after execution of this Deed of Trust, be dssessed; Jevied,
or imposed upon the Property or the rent or income received therefromt, or any use or occupancy thereof. Al of the*foregoing are”}.
hereinafter collectively referred to as "Assessments." Grantor shall provide Beneficiary with satisfactory proof” af payfent of any |:
Assessments within ten (10) days of the date any such Assessments are due. In the event Grantor fails to timely pay any such Assessments,

Beneficiary may, but shall not be obligated to, make such payments and any amounts so paid by Beneficiary shall constitute Advances_in
accordance with Paragraph 16 hereof, e .

%. Hazard Insurance. Grantor shall keep the improvements now exisling or hereatier erected on the Progeny_insured against loss b){j_-'iir;s,
hazards included within the term "extended coverage." and any other hazards for which Beneficiary requires insurance. If the Property, Is
located in an area designated by the Director of the Federal Emergency Agency 25 -

e
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DEED OF TRUST {continued)

Federal:Fidod-Tnsurance to the extent such insurance is required for the term of the loan and for the full indebtedness of the loan, Insurance
policies shall bg maintained in the amounts and for the periods that Beneficiary requires. The insurance carrier providing the insurance shall
be chosen by Grantar subject to Beneficiary's approval which shail not be unreasonably withheld.

All instirance policies.and renewals shall be acceptable to Beneficiary and shall include a standard mortgage clause. Beneticiary shall
have the right to hold the jpolicies and renewals. [f Beneficiary requires, Grantor shall name Beneficiary as "Joss-payee” and shall promptly
give © Beneficiary all‘receipts of paid premiums and renewal notices. [n the event of loss, Grantor shall give prompt notice to the insurance
carrier and Beneficiary. Beneficiary may make proof of foss if not made promptly by Grantor.

Uniess Beneficiary and Graritor otherwise agree in writing, insurance proceeds shall be applied to restoration or tepair of the Property
damaged, if the Testoration” or ‘Tepair is economically feasible and Beneficiary's security is not i€ssened or impaired. If the restoration or
repair is not ecenprigally feasible or Beneficiary's security would be lessened or impaired, the insurance proceeds shall be applied to the
sums secured by this'Deed of Trust, whether or not then due, with any excess paid to Grantor. [f Grantor abandons the Property, or does not
answer within 30 days a notice from Beneficiary that the imsurance carrier has offered to settle a ciaim, then Beneficiary may collect the
jnsurance proceeds. Beneficiary may use the proceeds to repair or restore the Property or to pay sums secured by this Deed of Trust,
whether or not then due. The 30-day peripd:wilt begin when the notice is given.

Unless Beneficiary and Grantor. otherwise agree in writing, any application of proceeds to principal shatl not extend ot postpone the due
date of the monthly payments referréd to-in Paragraph 6 or change the amount of the payments. if under Paragraph 21 the Property is
acquired by Beneficiary, Grantor's right (o any insuramce policies and proceeds resulting from damage to the Property prior to the
acquisition shail pass to Beneficiary to the extent of the sums secured by this Deed of Trust immediateiy prior to the acquisition.

9. Repair. Grantor shal} keep the Property i good order and condition and make all necessary or appropriate repairs, replacements and
renewals thereof, Grantor agrees not {6 permit or allow any waste of the Property or make or permit to be made any material allerations of
additions to the Property that would have the effect of diminishing the value thereof or that will in any way increase the risk of any fire or
hazard arising out of the construction or operption thergof, Grantor agrees not to alter or remove any structure or fixture in the Property
without Beneficiary's prior writien consent. Grantor.shall prevent any act or thing which might adversely effect or impair the value or
usefulness of the Property. T

0. Restoration Following Uninsured Casualty: In the event of the happening of any casualty, of any kind or nature, ordinary or
extraordinary, foreseen or unforeseen, not covered by-any insurance policy, resulting in damage to or destruction of the Property, Grantor
shall give notice thereof to Beneficiary and Grantor shatl prompily at Grantor's sole cost and expense, commence and diligentiy continue to
restore, repair, replace, rebuild or alter the damaged -ar.desirayed Property as nearly as possible to its value, cendition and character
imimediately prior to such damage or destruction. r o

11. Compliznce With Laws. Grantor shall pramptly .dnd faithfully comply with, conform to and obey or contest hy appropriate
proceedings in good faith all present, and use its best efforts as to-firture, laws, ordinances, rules, regulations and requirements of every duly
constituted governmental authority or agency and of every poard of fire underwriters having iurisdiction, or similar body exercising
fiznctions, which may be applicabie to it or to the Property or.10:1he use and manner of use, oecupancy, pessession, operatios, rmaintenance

or recanstruction of the Property, whether or not such iaw, ardinance, rule, order, reguiation or requirement shall necessitate structural
changes or impiovements or interfere with the use or enjoyment of the Property.~” *

12. Performance of Other Agreements. Grantor shall duly and punctually, -péffé‘rm’-al% covenants and agreements expressed as binding
upon it under any agreement of any nature whatsoever that involves the Property, including, without limitation, all rules and regulations of a
homeowners or condeminiurs association if ths Property 1s part of a condominium, cooperative, phased developed or ather homeowners
association. Sy e

13. Inspection. Grantor shall permit Beneficiary, and parties designated b3;' Bcn‘eﬁ'c_ia‘r'y:,.at all regsonable times, to inspect the Property.

4. Hold Harmless. Grantor shail, at Grantor's sole cast and expense, save, indermnify and hoid the Trustee and Beneficiary, and their
respective officers, directors, employees and agents, harmless against and from any mjury. claim, demand, suit, judgment, execution,
fiability, debt, damage or penalty {hereinafier collectively referred o as “Claims") ‘affecting the Property, or the value of any of the Security
Documents, arising out of, resulting from, or alleged to arise out of or result from, any action ‘ar.imaction by Grantor, excepl as may be the
direct result of Beneficiary's negligence. Grantor shall pay ail expenses incurred by the Trystee, and-Beneficiary in defending itself with
regard to any and all Claims. These expenses shall include all out-of-pocket expenses, such as attomeys' and experts' fees, and shall alsa
include the reasonable value of any services rendered by any empioyee of Beneficiary. i

15. Expenses. Grantor shall pay or reimburse Trustee and Beneficiary for all reasonable attomeys' fees, reasonable costs and expenses paid
or incurred by Trustee or Beneficiary in any action, proceeding or dispute of any kind in which, Trustee or Beneficiary is made a party or
appears as party plaintifi or defendant, involving any of the Security Documents, Grantor, or the Property,.including, without limitatiots, to
ihe foreclosure or other enforcement of this Deed of Trust, any condermnation involving the Property, any action’tg protect the security
hereof, or any proceeding in probate or bankruptey, and any such amaounts paid or incurred by Grantor shall constitute Advances in
accordance with Paragraph 16 hereaf. Lo AT

16. Advances. In the event Grantor fails to perform any act required of Grantar by any of the Security Documents-4r to pay when due any
amount required to be paid by any of the Security Documents, Beneficiary may, but shall not be obligated to, rake such payment or
perform such act. Such payrnent or performance by Beneficiary shall not have the effect of curing any Event'of Default or of extending the
tme for making any payment due hereunder or under the Agreement. All amounts 50 paid by Beneficiary, together with- all expenses
incurred in connection therewith, shall be deemed advances {"Advances") under this Deed of Trust and the Agreement, shall be
immediately due and payable, and shall be added to the Debt, Advances shall bear interest from the date expended atthe.rate specified in
the Agreement and shall be secured by this Deed of Trust as though originaily a part of the principal amount of the Debi.” YA

7. Use Violations. Grantor shall not use the Property or allow the same to be used or occupied for any unlawful purpose or.in viplatiorof
any permit or certificate, or any law, ordinance, regulation or resirictive covenant, covering or affecting the use or occupancy: thereof, or
suffer any act to be done or any condition to exist on the Property or any article to be brought thereon, that may be dangerous: unless:

safeguarded as required by law, or that may, in law, constitute a nuisance, public or private.

18. Other Liens. Grantor shall not, without the prior written consent af Beneficiary, create ar permiit 10 be created or o remdin, - any,;

mortgage, pledge, len, encumbrance or charge on, security interest in, or conditional sale of or other title retention agreement O'p__(w'_hethler _
prior or subardinate to the liens of the Security Documents) the Property or income therefrom other than the Security Documents ("Lieps®)..1
In the event Grantor fails to promptly discharge any such Liens, Beneficiary may, but shall not be obligated to, da 50 and any amountg paid 4

or incurred by Beneficiary (including reasonable attormey’s fees in connection there'
Paragraph 16 hereof. ' | e
- T
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DEED OF TRUST (continued)

19, Transier of the Property. Grantor shail not sell, convey, Tansier or assign the Property or any beneficial interest therein or any part
therent; whether by operation of law or otherwise, without the prior written consent of Beneficiary. [n the event of such a sale, conveyance,
transter or assignimient, Beneficiary may, at its option, require immediate payment in full of all sums secured by this Deed of Trust.
However, this option shall not be exercised by Beneficiary if exercise is prohibited by applicable law as of the date of this Deed of Trust.

If Beneficiary exercises Beneftciary's option to require immediate payment in full, Beneficiary shall give Grantor notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Grantor must pay all
sums secured by this Deed of Trust. If Grantor fails to pay these sums priar to the expiration of this period, Beneficiary may invoke any
remedies permitted by this Deed-of Trust without further notice or demand on Grantor.

20. Events of Defauit. The term Event of Default, as used in the Secutity Documenss, shall mean the occurrence or happening, ffom time
10 lime, of any one or-more of the following: (a) Grantor fails to make any payment required by this Deed of Trust or the Agreement when it
is due; (b} Grantor fails torgomply- with any of the covenants, terms or conditions of this Deed of Trust, the Agreement or any of the
Security Documents; (¢) Grantor-has-engaged in or engages in fraud or material misrepresentation, either by act or omission, in connection
with Cijs Deed of Trust or the Agreeinent at any time during the application process or during the term of this Deed of Trust or the
Agreement; or (d) Grantar act§ ‘or fails to’act in a way that adversely affects the security under this Deed of Trust, including, without
limitation, the following: (iy'Grantor transfersitle to the Property or selis the Property without the consent of Beneficiary; (ii) Grantor fails
10 maintain the insurance required fo be-carried by Grantor according to the terms of this Deed of Trust; {iii} Grantor fails to pay any
Assessments on the Property; (iv) Granfor permits the filing of a lien against the Property senior to that held by Beneficiary; (v) the death of
Grantor (in the event of more than one Grantor, the death of the tast remaining Grantor who executed the Agreement); (vi) the Property is
taken by condemnation or power of eminent ‘domain; or {vit) the holder or beneficiary of any morigage or deed af trust covering the
Property commences foreclosure of such mortgage or deed of trust.

21. Remedies. If an Event of Default shall occur and be continuing, Beneficiary may at its option, after providing Grantor with at least
thirty (30) days advance notice of and opportunity to cure the Event of Default, exercise any, some or all of the following remedies:

() Acceleration. Beneficiary may declare the unpaid-portion of the Debt to be immediately due and payable, without further notice or
demand (¢ach of which hereby is expressly waived by Grantor), whereupon the Debt shall became irmmediately due and payable, anything
in the Agreement or in the Security Documents to, the contrary- natwithstanding; provided further that the unpaid portion of the Debt shail be
immediately and autornatically due and payable without dction:of any kind on the part of Beneficiary.

{b) Enforcement of Deed of Trust. Beneficiary, with or-without entry, personally or by its agents or atiorneys, insofar as applicable,

may: w _

(i} request in writing that Trustee or Trustee's authorized agent.séll the Property, in accardance with the Deed of Trust Act of the State
of Washington: (as amended), at public auction to the highest bidder, and apply the proceeds of such sale as provided by law. Any
person, including Beneficiary, may bid and becorne the’purchaser at the trustee's sale;

(i) upon sale of the Property at a trustee's sale, Trustee shall deliver to the purchaser at such sale 2 trustee’s deed, withaut warranty,

which shall convey to the purchaser the interest in the Property which Granter had or had the power to convey ai the time of the

execution of this Deed of Trust, and such as Grantor may haye-acquired thereafter. The trustee’s deed shall recite the facts showing that
the sale was conducted in compliance with all the requirements of law and-of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor of bona-fide purchasers and encumbrancers for value. The power
of sale conterred by this Deed of Trust and by the Deed of Trust Act of Washingtor:is not an exclusive remedy; Beneficiary may cause

this Deed of Trust to be foreclosed as a morigage; L B

(i) take steps to protect and enforce its rights whether by action, suit or praceeding in equity or at law for the specific performance of

any covenant, candition or agreement in the Agreement or in this Deed.of Trust, or in aid of the execution of any power herein granted,

or for any foreclosure hereunder, or for the enforcement of any ather appropriate legal ar equitable remedy or otherwise as Beneficiary

shall elect; R o

{iv) collect any rents, profits, or other amounts due Grantor from any lease; land contract, or other agreement by which Granlar is

leasing or selling any interest in the Property, and exercise Grantor's rights and remedies under such agreements, fo the extent permitted

by law. Beneficiary shail have no obligation o make any demand or inquiry asto"the natire or sufficiency of any payment Beneticiary
receives or to present or file any claim or take any other action to collect ar enforce the payment of any amounts Beneficiary s entitled to

under this Deed of Trust; T T e,y

(v) pay on Granior's behalf all or any part of the debt and obligations then secured by gny-prior mortgage, deed of trust or other lien,

whether or nat they are then due and payable and whether at not Graator is then in default uader the prior mortgage, deed of trust or lien.

However, Beneficiary will nat be required to do so. Any payment Beneficiary makes shafl become part of the Debt, and shall be payabie

on Beneficiary's demand, rogether with interest at the same Tate as the Debt bears from time.to time; L

{vi} obtain or update commitments for ditle insutance, tax histories or title searches conceming the.Property. Any amounts that

Beneficiary spends in doing so will become part of the Debt; A .

{vi1) exercise any of Grantor's rights and oplions under any iease, land contract, or other agre¢ment by which Grantor is leasing or

purchasing any interest in the Property, inctuding any option 1o purchase the Property or to renew of extend ihe-term of the lease, land

contract, or other agreement, or to prepay in whoie or in part the lease, land coniract or other agreemeént. Beneficiary will have no
obligation Lo exercise any such right ar option; or T S )

(viii} enforce this Deed of Trust in any other manner permitted under the faws of the State of Washington, inctuding foreclosure of this

Deed of Trust as a mortgage. ST e

(c} Appointment of Receiver. At any time before or after the commencernent of an action to foreclose this Deedtaf Trust; Beneficiary
shall be entitled to and may apply to the court for the appointment of a receiver of the Property, without notice o1 the. reguirerient of bond
{any and all such notice and bond being hereby expressly waived) and without regard to the solvency or insolvency of Grantor at the tme af
application for such receiver and without regard 10 the then value of the Property. Such receiver shall have power: 1o collect: the receipts,
renis, issues and profits of the Property, including during the pendency of such foreclosure action and, incase of a'$ale and a deficigncy,
during the full statutory period af redemption (if amy), whether there be redemption or not, as well as during any further-times (if.any) when
Grantor, except for the intervention of such receiver, would be entitled to collect such receipts, rents, issues and profits, and-all ather.
powers which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the
Property. Such receiver shall have all of the rights and powers permitted under the laws of the State of Washington. The receiver shall be
authorized to apply the net income in its hands in payment in whole or in part of: (a) the Debt or any order or judgment foreclosing the fien
of this Deed of Trust, or any tax, special assessment or other lien which may be or become superior 1o the lien and security mt_er__est'hereo_f I
or the lien of such order or judgment, provided such application is made prior to foreclosure sale; and (b) the deficiency m case efas] |
foreclosure sale and deficiency. The reasonable expenses, including receiver's fee, counsel's tees. costs and agent's commssion incurmed |~

pursuant to the powers herein contained shall be secured hereby. 2
! | P
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DEED OF TRUST (continued)

7 (d7 Remedigs. Cumulative and Caoncurrent. The rights and remedies of Beneticiary as provided in the Security Documents shall be
-gurmulative and ¢oncurrent and may be pursued separately, successively or together against Grantor or the Property, or any one of them, at
the sole; discretion of Beneficiary, and may be exercised 25 often as occasion therefor shall arise, all to the maximum extent permitted by
applicabig laws, -rules. and regulations. If Beneficiary elects to proceed under ane right or remedy under this Deed of Trust or the
Agreement, Beneficiary may at any time cease proceeding under such right or remedy and praceed under any ather right or remedy under
this Deed of Frust or the Agreement. The failure to exercise any such right or remedy shall in no event be construed as a waiver or release
thereof. Nothing in the :Agreement ar this Deed of Trust shall affect Grantor's abligations to pay the Debt and perform ils obligations in
accordance with the terms thereof,

{¢) No Conditions Precedent to Exercise of Remedies. Neither Grantor nor any other person now or hereaiter obligated for timely
payment of afl-or any part of the Debt shall be relieved of such obligation by reason of the acceptance by Beneficiary of any payment after its due
date, or the failure of Beneficiary 10:comply with any request of Grantor or any other person so obiigated to take action to foreclose on this Deed
of Trust or otherwise enforce’any provisions of this Deed of Trust or the Agreement, or by reason of the release, regardless of consideration, of
all or any part of the security held for.Debt, or by reason of any agreement or stipulation between any subsequent owner of the Property and
Beneficiary extending the time of payment or medifying the terms of this Deed of Trust or the Agreement without first having obtained the
consent of Granter or such other-persof;. and in the latter event Grantor and all such other persons shall continue to be liable to make payment
according to the terms of any sich extenston or modification agreement, unless expressly reteased and discharged in writing by Beneficiary.

(f) Discontinuance of Proceedings. In .case__Beneﬁciary shall have proceeded to enforce any right under any of the Security Documents
and such proceedings shall have been discontinued or abandoned for any reason, then in every such case, Grantor and Beneficiary shall be
restored to their former positions and the rights, remedies and powers of Beneficiary shall continue as if no such proceedings had been taken.

22. Successor Trustee. In the event 'thbhe__de'é.ii'i,'ﬁiééo]ution, incapacity, disability or resignation of Trustee, Beneficiary shalt appaint in
writing a successor trustee, and upan the recording ‘of such appointment in the Office of the County Auditor in the county in which the
Property is located, the successor trustee shall be vested with all powers of the original trustee.

23. Reconveyance by Trustee. This Déed of Trust secures.a revalving line of credit and advances may be made, repaid, and remade from
time to time, under the terms of the Agreement. - When Bertower (1) has paid all sums secured by this Deed of Trust and (2) has requested
that the revolving line of credit be canceled, Beneficiary shall request Grantor to reconvey the Property and shall surrender this Deed of Trust
and the Nate. Trustee shall reconvey the Property without warraiity to the person or persons legally entitled thereto. To the extent permitted
by law, Beneficiary may charge Borrower a fee for suchrelease ind require Borrower to payscosts of recordation, if any.

24. Condemnation. [n the event of the taking by érfinent:domain proceedings or the like of any part or all of the Property by any federal,
state, municipal or other governmental authority or agency thereof, .all. awards or other compensation for such taking shall be paid to
Bereficiary for application on the Debt, provided that no such application shall result in additional interest or have the effect of curing any
Event of Default or extending the time for making any payrrient due hereunder or under the Agreement.

25. Prior Deed of Trust. If this Deed of Trust is subject to 4 prior mortgage or deed of trust, the lien of which is superior to the lien of this
Deed af Trust, Grantor agrees to pay each installment of the debt secured by the prior mortgage or deed of trust when it 1s due, whether by
acceleration or otherwise. Grantor also agrees to pay and perform al] other obligations of the mortgagor or grantor under the prior morigage
or deed of trust. Grantor agrees to provide Beneficiary with proof of payment gr performance under the prior morigage or deed of trust
whenever Beneficiary requests it. [f Grantor fails to pay any instaiiment of priricipal or interest when it is due or if Grantor fails to pay or
perform any other obligation under the prior mortgage or deed of trust, Beneficiary shall have the right. but not the obligation, to pay the
installment or to pay ar perform such other obligation on Grantor's behall Any amounts Beneficiary spends in performing Grantor's
obiigations will become part of the Debt, payable by Grantor on Beneficiary's demand, 2nd will bear interest at the same rate as the Debt
bears from time to me. Beneficiary may rely upon any written notice of default-under the prior mortgage or deed of trust thal Beneficiary
receives from the halder of the prior mortgage or deed of trust even though Grantet quéstions or denies the exisience, extent, or nature of
the default. Grantor shall not renew, extend or modify the prior mortgage or deed of trust, and shall not increase the debt secured by the
. prior mortgage ar deed of trust, without Beneficiary's prior written consent. £

36. Survival of Warranties and Covenants. The warranties, representations;, covenants. and agreements set forth in the Security
Documents shall survive the making of the loan and the execution and delivery of the Agreement;'and shall continue in full force and effect
until the Debt shall have been paid m full. e ’

27. Further Assurances. Grantor shall, upon the reasonable request of Beneficiary, execule;"acknowledge and deliver such further
instruments {including, without limitation, a declaration of no set-off) and do such further acts ds may be negessary, desirable or proper to
carry out more effectively the purposes of the Security Documents and to subject to the liens thereof any property iniended by the 1erms
thereot 1o be covered thereby and any renewals, additions, substitutions, replacements or bettetments. thereto. |

28. Recording and Filing. Graator shall, at Grantor's sole cost and expense, cause those Security” Documénts-and all supplements thereto,
for which constructive notice must be given to protect Beneficiary, at al} times to be recorded and filed, and re-recorded and re-filed, in
such manner and in such places a5 Beneficiary shall reasonably request, and shall pay all such recording, filing, re-recording and re-filing
fees and other charges. T

29. Loan Expenses. Grantor shall pay all applicable costs, expenses and fees st forth in the Agrccment:"'

30. No Representation by Beneficiary. By accepting ar approving anything required to be observed, performed or fulfi Lied, or 1o be given
to Beneficiary, pursuant to this Deed of Trust, including (but not limited to any officer's certificate, balance sheet, sfatement-ofprofit and
toss or other financial statement, survey or appraisal), Beneficiary shall not be deemed ta have arranged or tepresented the suficiency,
iegality, effectiveness or legal effect of the same, or of any term, provision or condition thereof, and such acceptance-of -appraval Ihereof
shalt not be or constitute any warranty or representation with respect thereto by Beneficiary. A o

1. Incorporation of Agreement. Each and every term, covenant and pravision contained in the Agreemem isi by this referénce,
incorporated into this Deed of Trust as if fully set forth herein. ST
32. Notice, Except for any notice required under applicable law to be given in another manner, any notice provided for-in-this Deed of |-
Teust shall be in writing and shall be deemed properly delivered by mailing it by both first class mail and either regisiered orcertified mail,” | .
return receipt requested, to the following address{es} as follows or at such other address as may be designated by notice as provided herein: . 7 7

[f 1o the Grantar: _ If to the Beneficiary:
S axd Wilma L Thompson

BN West Credit Union

3633 Pnn:i—vf- Avenne
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DEED OF TRUST (continued)

g 33" Covenants Running With the Land. All covenants contained in thns Deed of Trust shall run with the Land.

34. ‘Siccessors and Assigns. All of the terms of this Deed of Trust shall apply to and be binding upon, and inure to the benefit of, the
SUECESSOrS apd assigns of Grantor and Beneficiary, respectively, and all persons claiming under or through themn; provided that nothing in
this Paragraph shall-be'construed to permit a transfer, conveyance or assignment other than as expressly permitted by this Deed of Trust.

35. Multipte Grantors. Grantor's covenants and agreements hereunder shall be joint, several and primary. Any Grantor who co-signs this
Deed of Trust but dees sot execute the Agreement: (a) is co-signing this Deed of Trust only to mortgage, grant and convey the Property; (b}
is not personally cbligated to pay the Debt; and (c) agrees that Beneficiary and any other Grantor may agree to extend, modify, forebear or
make any accommadations with regard to the terms of this Deed of Trust or the Agreement without that Grantor's consent.

36. Severability,In case dny one or mare of the abligations or the provisions of this Deed of Trust or of the Agreement shail be determined
10 be invalid, illegai or unenforceable in any respect, the validity of the remaining obligations or provisions of this Deed of Trust shall be in
no way affected, prejudiced or disturbed thereby.

37. Modification. This Deed of Trust may not be changed, waived, discharged or terminated orally, but only by an instrument or
instruments in writing, signed by the party against which enforcement of the change, waiver, discharge or termination is asserted.

38. Applicable Law. This'Deed of _'I-’rust' shil] be governed by and construed according to the jaws of the State of Washington.

39. Strict Performance. Any failure by'Beneﬁciary to insist upon strict performance by Grantor of any of the terms and provisions of this
Deed of Trust or any of the Security Decuments shall not be deemed to be a waiver af any of the terms or provisions of this Deed of Trust
o; any of the Security Documents, and Beneficiacy shall have the right thereafter to insist upon strict performance by Grantor of any and all
of them.

40. Heading. The headings and the section and paragraph entitlernents hereof are inserted for convenience of reference only, and shall in
no way alter or modify the text of such paragraphs, sections and subsections.

41. Riders. If one or more riders are aftached-"to_ and made a part of this Deed of Trust, the covenants and agreements for each such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO:LOAN MONEY, EXTEND CREDIT, OR TO FORBEAR FROM
ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

N WITNESS WHEREOF, the Grantor has executed this:inéqument the day and year first above written.

STATE OF WASHINGTON
COUNTY OF SKa4it

Icertizmatl know or have satisfactory evidence that mn te—L <1 ID‘I‘"*MPF‘O‘L) ﬁ'ﬂ &

SS:

{ 0', W L. hn |men S oo is (are) the person(s) who abpcar before me, and said person(s)
acknowledge ﬁ%\ signed this instrument and ackmowledge 1o be YTl Y Y free and voluntary act for the uses and purposes
mentioned in this statement. : ﬂ s e
pafep: _“ - (-0 st AL T AN
THERESA E. YOUNG NOTARY,PUBLIC for the State of Washirigton, residing > -
STATE OF WASHINGTON a_ T4 CoY o
NOTARY --o-- PUBLIC T ey
MY COMMISSION EXPIRES 12-16-07 My appointment expires: { 2 (ot
TO TRUSIEE: REQUEST FOR RECONVEYANCE

The undersigned is the holder of the Note secured by this Deed of Trust. Said Note, together with all other ‘indebtédnc;s's_sécuréd by
this Deed of Trust, have been paid in full. You are hereby directed to cancel said Note and this Deed of Trust, which are delivered hereby,:
and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto,
Dated: SR

.

004 )
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* Schedule “A-1” 113466-PAS

" DESCRIPTION:

Lots 13 through 18, 1nclu51ve, “REARRANGEMENT OF BLOCK FOUR OF BOWMAN'S CENTRAL
SHIP HARBOR WATER FRONT PLAT OF ANACORTES”, as per plat recorded in volume 3 of Plats,
page 14, records of____Skaglt_County, Washington;

TOGETHER WITH that _pdrt_ion of vacated alley and vacated Broadway Avenue adjacent thereto, which
was attached to said pre"rni-ses b'y-.operation of law;

EXCEPT the East 54 fect. and the N orth 10.75 feet thereof.

Situate in the County of Skagit State of Washmgton

WWIMHNMUWNI)II)WIMWIMWMIM)M

Skaglt County Audltor
11/2/2004 Page 7 of 7 11:14AM




