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DEED OF TRUST
DATE: October 28, 2:bo4'"f
Reference # (if appllcable) 113063 PE Additional on page

Grantor(s):
1. CHRIST THE KING COMMUNITY CHURCH OF SKAGIT VALLEY

Grantee(s)
1. Whidbey Island Bank E
2. LAND TITLE INSURANCE COMPANY Trustee

Legal Description: LOT 6 & PTN OF 7 BLK 43, AM. BURL. Additional on page 2
Assessor’'s Tax Parcel ID#: 4076- 04__8 QO? “0004

THIS DEED OF TRUST is dated October:28, 2004, among CHRIST THE KING COMMUNITY
CHURCH OF SKAGIT VALLEY; a non-profit Corporation ("Grantor”}; Whidbey island Bank,
whose mailing address is Burlington Office, 1800 S, B“t__lflington Ave., P.O. Box 302, Burlington,
WA 98233 (referred to below sometimes as "Lendér™ and sometimes as "Beneficiary"); and
LAND TITLE INSURANCE COMPANY, whose mallmg address is 111 GEORGE HOPPER ROAD,
BURLINGTON, WA 98233 (referred to below as "Trustee"}
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DEED OF TRUST
(Continued) Page 3

j_n:'etf‘éct, of all governmental authorities applicable to the use or occupancy of the Property, including without
~limitation, the Americans With Disabiiities Act. Grantor may contest in good faith any such law, ordinance, or
_feguiation and withhold compliance during any proceeding, including appropriate appeals, so leng as Grantor has
notified-Lerder in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are ‘not jeopardized. Lender may require Grantor to post adequate security of a surety bond, reasonably
5‘satisfactory w© Lender, to protect Lender's interest.

"':Duty to Pmtect Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, jn-additionfo those acts set forth above in this saction, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE~ CONSENT BY LENDER. Lender may, at Lender's opticn, (A} declare immediately due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other document
evidencing the' Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender’s prior wrltten consent, of all or any part of the Real Property, or any interest in the Real Property. A

*sale or transfer" means thé.conveyance of Real Property or any right, title or interest in the Real Praperty; whether
legal, beneficial or eqwtab}e whether voluntary or inveluntary; whether by outright sale, deed, instalimant sale contract,
land contract, contract-for deed,:]éasehold interest with a term greater than three {3) years, lease-option contract, or by
sale, assignment, ortransfer of any 'beneficial interest in or to any land trust holding title to the Reat Property, or by any
other method of conveyancé of gnh interest in the Real Property, If any Grantor is a corporation, partnership or limited
liabitity company, transfer also“ingludes any change in ownership of more than twenty-five percent {25%]} of the voting
stock, partnership interests or limited-iability company interasts, as the case may be, of such Grantor. However, this
option shall not be exerc:sed by Lender 1f 5uch exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The followmg prOVISmns relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior to delinguency} all taxes, special taxes, assessments,
charges (including water engd sewet'r fines: and impositions levied against or on account of the Property, and shall
pay when due all claims for‘work’ derie on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free ofall lisns having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. ‘

Right to Contest. Grantor may wnhhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's, interest in the Property is not jeopardized. |f a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice.of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a suffigientcorporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus ahy costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the fign.. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcemerit against the Property. Grantor shall name Lender as an additional
obligee under any surety band furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to.Lander satisfactory evidence of payment of the taxes
or assessments and shail authorize the appropriate governmental offlcual to deliver to Lender at any time a written
statement of the taxes and assessments against the Property

Notice of Construction. Grantor shall netify Lender at Ieast fifteen {1 5} days before any wark is commenced, any
services are furnished, or any materials are supplied to'the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or'materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantm‘ can and will pay the cost of such
improvemsnts. .

PROPERTY DAMAGE INSURANCE. The following provisions relatlng to lnsurlng the Proparty are a part of this Deed of
Trust,

Maintenance of Insurance. Grantor shall procure and maintain ‘p_olicies of-"‘firgl_‘insurance with standard extended
coverage endarsements on a replacement basis for the full insurable valie covering.all Improvements on the Real
Property in an amount sufficient to aveid application of any coinsurance clause, and with a standard mortgagee
clause in favar of Lender. Grantor shall alse procure and maintain comprehersive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named. as: additional insureds in such
liability insurance peolicies. Additionally, Grantor shall maintain such other insurance; ingluding but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably-rgquire. . Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and-issted by a company or companies
reasonably acceptable to Lender. Grantor, upen request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that cbverages will not be
cancelled or diminished without at least ten (10} days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be 1mpa|red in any*way by any act,
omission or default of Grantor or any other person, The Real Property is or will be’ lgcated-in an-ares designated by
the Director of the Federal Emergency Management Agency as a special flood hazard ared. .Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance: ‘of the loan and any
prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the terni of the.loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to_thé .Progerty. if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Graritor fails*to do
so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lendar may, .4t Lander's
election, receive and retain the proceeds of any insurance and apply the proceeds to the reductmn of_the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property If: Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged. or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expendlture, pay’ %,
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default,
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their: receipt and
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any ‘amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall hﬁ apphed‘ .
to the principal balance of the Indebtedness. |If Lender holds any proceeds after payment in full of thet.""
Indebtedness, such proceads shall be paid without interest te Grantor as Grantor's interests may appear. '

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall fu'i"n__is"!")
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2) the risks
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of such

T
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DEED OF TRUST
{Continued) Page 5

'_extent permitted by applicable law.

P Addresses The mailing addresses of Grantor (debtor) and Lender {secured party} from which information
~copcerning-the security interest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commerclal Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact -are a part of this Deed of Trust:

Fur‘ther ASsﬁrancés At any time, and from time to time, upon request of Lender, Grantor will make, exscute and
deliver or'will‘cause to be made, exacuted or delivered, to Lender or to Lender's designes, and when requested by
Lender, cause ta be'filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as kender ‘may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, flnanclng statements, continuation statemants, instruments of further assurance, certificates, and
other ddcuments as may;,in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, of preserve (1]  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {2} "tha liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whether oV owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in wntlng, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph

Attorney-in-Fact. [f Grantor falls to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of: -Graritor.-and-at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in- -fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessarv or desrrable in Lendar’s sole opinion, to accomplish the matiers referred to in
the preceding paragraph. .

FULL PERFORMANCE. If Grantnr pays “alf the Indebtedness when due, and otherwise performs all the obligations
imposad upon Grantor under “this. Deed of:Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver-to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest.in the Rents and the Perscnal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. Fhe grantee| in any reconveyance may be described as the "person or persons
legally entitied thereto”, and the rec|tals in the raconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts ;

DEFAULT. Default will occur if payment in full is. not made |mmed|ately when due.

RIGHTS AND REMEDIES ON DEFAULT. If Det.au_lt occurs qnder this Deed of Trust, at any time thereafter, Trustee or
Lender may exercise any ane or more of the f_c__)‘llqwing__rights and remedies:

Elsction of Remedies. Election by Lenderto pursue'anv remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obtigation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender’s right te declare a default and exercise its remedies,

Accelerate Indebtedness. Lender shall have the""r:i__ght at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grapt-'o"r- would be required to pay.

Foreclosura. With respect to all or any part of the Real _Erbgerfy,'“;he Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and.-tender 'shall have the right to foreciose by judicial
foreclosure, in either case in accordance with and to the fuII extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under tha Unifarm Commerclal Code i

Collect Rents. Lender shall have the right, without notice to Grantor to"take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, ‘and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherandée iof this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's gttorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same.and collect th#'proceeds, Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations. for which the payments are
made, whether or not any proper grounds for the demand existed. Lendel may: éxercise its rights under this
subparagraph either in person, by agent, ar through a receiver. : s

Appoint Receiver, Lender shall have the right to have a receiver appointed'to take pp%sq;ssion of all or any part of
the Praperty, with the power to protect and preserve the Property, to operate-the Progerty preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proeeeds, over and ahove the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if .germitted by law. Lender's
right to the appointment of a receiver shall exist whather or not the apparent valug of the Praperty exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person-‘from serving as a
receiver. LR

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property’is-sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Granter, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at _Lande‘tf'é option,either (1)
pay a reasonable rental for the use of the Property, or (2} vacate the Property immedi..atelg"upqn_ 'the_demand of
Lender.

Other Remedias. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or tha Note
or by law. 2

Notice of Sale. Lender shall give Grantcr reasonable notice of the time and place of any public séle of the'Per’so"nal
Property or of the time after which any private sale or other intended disposition of the Personal Property is 6. be
made. Reasonable notice shall mean notice given at least ten {10) days bsfore the time of the sale or d|spos|tlon
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. °

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rlghts to, have"
the Property marshalled, In exercising its rights and remedies, the Trustee or Lender shall be free to s&ll all ‘or ahy ;
part of the Property together or separately, in one sale or by separate sales. Lander shall be entitled to bld at apy
public sale on all or any portion of the Proparty.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed bi‘
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial’
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law ~all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its .
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear .-

/W/Iﬁ?{jﬂﬂlﬂﬂﬂﬂﬂﬂlmfﬂlﬂm /]

Skagnt Cou
”tyAu
T 2% 8 3upy




p “18nJ | jo paaq SIYl jO uoIsiacid Jaylo
Aue 40 Mulqeaam;ua 10 Alpliena ‘ANEUB| oyt 4ewy, L2YS 1SnJ} JO paa sIYl JO uaisiaolgd Aue Jo Alpgessiojusun

' <10 JAupiigaw ‘AueBa) syl ‘me| Ag pasnbes asimiaylo SsaUN 1SN JO pea SIYl woly palajsp palepisucd

8q’ [|gUs il ‘paiypow os sq 10uued uoisinosd Buipusyo Byl §|  -e|qEesiojue pue piea ‘|eBa| sswooag 1 1BL
Jos-payipoul paap|sund ag (|eys uoisiaoid Bulpusyio sy) ‘B|qisesy §| ‘SOUBISWNDUD JBYI0 AUE Ol SB 9jgEesiayUaUN
10 ‘plesureBel vorsiaoid Buipuapo sYl e3ew lou [|Bys Buipuly JBY) ‘80UBlSWNOND AUB ©1 Se 9|geSLIojUBLN
= 1o 'pllgAUl- 1263l 8g o1 1SN JO pseq SIL Jo uoisiacid Aue spuy uonapsunl WUSBdW0I [0 LINCI B j| ANIqRISARS

Jap'ua‘i 10 UDITRUISIP 8]0 BY3 U) Playylm 10 pajueib aq ABW 1UASUDD YINS SASED |8 U1 pue padinbal §) uesuos Yyons
|aAY SBOURISLI lUaNbasqns 01 WasUG) BUINUIUOS SININSUOD 16U ||BYS SIUBISUI AU L JSpUST Ag JUSSUGD Lans jo
BunueiB ayy ‘1sns] J0 pes( siyl Japun palinbsaa si 18puaT 4O JUBSUDD BUL JOABUBLYAN "SUOIJIBSURI) BJNIN, AUE D) §B
suoueﬁuqo 8,10}UBI5"J0 Aug J0 J0 51yBl 5,49puUsT JO AUE [0 JBAIEM B BINLISUOD ||BYS ‘JOJUBIC) PUE JapuaT U9emlaq
Buijeap:. 40 2sdnoy: “Alig 10U ‘Jopus AqQ Jaalem doud oy "Isnu] Jo pasd siyl J0 uoisiacid Joylo Aue Jo uoisiaoad
1BY1 YUMm souaqdwoa 19W1S puewsp ©1 8simJiaylo 1ybu s,19pusT JO JaAlRM B 2INMISUOD Jo sapnfesd 10U ([BYS
1snu| JO paag siyl fo uoisiaoud B jo Japus A Jaalem v WG Jaylo Aue Jo yBl yoans jo isalem B se a1eiado ||Bys
Bl Aue Buisiziexa i .aapue-l o 1ed 8yl uo uoissiwo 10 Aejep ON "Jepus Ag paubiis pue Buim Ul uaaIB s JaAIRM
yang $S9un isnJ| 16 paaq sup, Japun s1yBu Aue pasleA BARY ©) POIESP B4 10U ||BYS JBpUST "Jepus Aq JBampp ON

‘uolBuiysepn o e1e1g ‘Alunon ubeyg Jo sunoo
ayi jo uoumpsunr aq1 01 11Luqn5 cu 1s8nbai §,18pua] uodn sssube JOlUBID) ‘UINSAE| 8 §] 240UL J| 'ONUBA JO 83104D)

L i ‘uojBuiysepn
Jo 8jEls a1 w Jaﬁ'ua1 Aq pé;dga’aé-.-.ueeq seq 1sni] jo peseq syl ‘-uojBulysesn Jo 91EIS SI) Jo Sme| Syl pue
me| [eiepa) LRI aouepmo:ye w pa_oi‘o;ua pue pennsuod ‘Aq psuwieaob aq (pm 1snuj jo peeq sy -me Buuleaco

: y Jspua’ 1o
JUDSUCD UBLLM 3] 1noq1w\ ‘/\uaedeo Auetur repua Jo Ujausq 9yl 1o} J0 Ag play awil Aue 1B Aladold 9yl ul 91e188
10 158J8U| 48410 AuB YylIMm 1st‘ 40 pasg SIL|1 Aq paleald a1e189 10 152431l BY) 40 JeBiew Ou aq |jeys asay] “Jebisy

i : "ISNJL J0 pa3(] SIYl Jo suoistaosd Byl suyep Jo 1aidisiul 0F pasn
30 01 10U 8le pue Ajuo sasodmd eoueluanuoo Jo; ale 1sni| ja psaq syl ul sBuipeay uondes -sBuipeey uonden

‘Ajiadoid ayy jo uoueJadQ el.|1 Yum uouosuuoo ul spew saunjipuadxe Ysed B ssa| Auadald ay) wody s1djgoal
YsSeD e UBBW |BYs ,eawodl Buniredo 19N, < ‘Banbal ||eys JapuaT Se |IRIBP PUE WO YONS Ul JesA |easy snawaeld
s,J01uel8) Buunp /u.aado.ld ayl wok paslegdl swoou Bunesedo 1au Jo Juswalels payues B ‘1senbas uodn ‘Japus
O] YsiUN} |lBys Joluelcy ‘aojuapisal s__ JowBJE) _qeul Jaqlo sasodind 103 pasn s| Alladold syl 4 -suodey jenuuy

¢ g JUBLLIPUSLLE 10 UONkRJIBY e Syl AQ punod
10 peBieys aq o} wybnos saiued Jo Aued Ayt Aq pauﬁls pue Bunum ul uaalb ssajun snnaeye ag |ezYs 1SNIL JC peaq
SIYl ) JUSWIPUSLIE JO JO UOHEISYE ON "1SNJJ: JO° Pa8(] SIYL.UF YlIO) 185 SJ9RIBW Byl 01 SE sailied ay} Jo Juswssibe
pue BuipuBlsIBpUn 8J11UA a1 $8INIISUOD ‘SIUBWNOQ PelejeY Aue UL Jayiabol “I1sniy Jo paaq Siy] SuswpuBwWY

28N1] J6 PAaq S 40 Led B 8ie sUOISIADI SNOBUE|IBOSIW BUIMONIO) BUL ‘SNOISIAOKD SNOANVITIDSIN

*SJOJUEID) |j2°0) USAIB BD110U 54 D) PaLUsap 1 JOJURID) AUB 01 JopusT Aq usAlb aznou
Aup ‘1OJIBICY BUC UBLYL 2J0W §) 9J9Y) JI ‘ISUUEBLWL J'eqmue ut uaalfl 8q 01 me| Ag pamo|g a0 pannbai aonou 10y 1dasxs pue
'mvey s|qeoldde o3 198lgng  SS8.PPE 1UBLND S JOIUBID), JO SIWD [|B 18 pawuoul Japus] desy 01 saalbe Jousin ‘sasodind
eoiou Jo4 ‘ssasppe s Aued syl abueys o1 s1 soneu: 8yl Jo ssodund oyl eyl BuiAyoeds ‘saiued 1sylo ayl o1 sdNoU
uslim |ewloy BuinB a‘.q 18NJ} Jo pasq SIYl JBpuUn SS0110U JO) ssaippe sy sbueyo Aew Aued Auy "1sni] jo pseq syl
J0 BuuwiBaq syl Jeau umoUs SE 'SSBIPPR §,9pUsT 0] 1UDS aq [I2YS 1sNIL 40 paag syl 19n0 Aluoud sey yamm usl| Aue
30 18p[oY SU1 WOY} 8INS0|I8J0) JO SBONOU JO 580D ||y "ISNJ)40 paag:siyl 1o BuuuiBag syl Jesu umoys sassappe eyl
0] paloadlp ‘pledald sbelsod jew paaslsifal Jo paiyiied *sSBIY 18il) Se ‘|lBUi S81RIG pPallun Syl Ul pallsodap usym ‘pafiew
#1 10 “saunca wbBiulsao paziubooal Aleuonaeu B YIM pausodsp uaym Hme) Aq pasnbsl 9sSiMISUID SS9JUN} J[ILLISIELS|S)
AqQ pealsdal AJlenlor usym 'pPRIBAllsp AJEnloe usym eAnoele-aq ueqs pue ‘Bunum ul usnlB 8q |eYs oles Jo BIIOU
Aug pue NBJEp JO BI1OU AuR UONELWI| oYl Buipniour 1§ J0_paagsiyl, Japun uemB agq 01 pasnbai eon0u Aue
“lsuuewl Jayloue ul usalb aq o] me| Ag pemojje 10 paanbal 23000 10§ 1deoxa puE.’me| sigemdde o1 1algng *SIHLON

‘uonnsgns m;_.su__o!sy\md IBUI0 [|B }O UDISN|IXa 8yl 0] ulaAoh
ffeys aes1snil 4O uONNIASONS 1o sinpadosd sif|  me| sjqedndde Ag ple 1sni) jo’peeq S|yl Ul 9815ns] 8yl uodn
PalisjuoD S8ANP pur ‘iamod ‘8[)1 2yl ||B 01 paslans |jeys ‘Aledold 843 40 9OUFASAUDD INOYLIM '991SNJ] J0SSI00NS
SY] "¥S2ISIU| Ul SJ0SSBIINS S) JO Jspus AQ pebpsimouyoe pue pamoaxa 29 JfiEYs JusWwnIlsUl Ayl pue ‘s1snil
10SSB00NS BY) JO SSBUPPR PUB SLUBYU 8Yl pPUB ‘pPaploda) §| 18NJ] JO peaq sy’ a4 sequuny ang s, Joupny syl
Jo abed pue X0oq syl "10lURID pue "salsNl| ‘Japue] [euiBLO AUl JO SAWEU BU} ‘Mmi| a1e35 AQ posnbal S1aNBW oyl
I[B G} UOIIPPE Ul “Ulelue) |leys juswnnsul syl -uoiBuiysepy 40 a1e1g 'AJUN0D [{DWHS0 Japiooss eyl Jo 8310
By} Ul papJodal pue Japus] Aq pabps|mowae pue pesInoexs JUsWNIISU] ue Ag shal o pea(] sy} Japun paluiodde
2218Nn1] Aue 0) 2818NnJ] JOSS3XANE B Julodde B 0) SwWIN Wouy Aew ‘uondo s .sapuaj 1B Japua'] '98lsni] 10sS800Ng

‘me| 9|qedidde Aq papiacad JuBIXE:|n) 8yl o1’ pue Yum aosueploose
ul 8SED JAYUS Ul 'ainsojosio) fepipnl AQ 880j98104 01 YBU Byl saey jjeys Japus pue:‘eles pue a3llou AqQ a50|9840}
0} Bl syl SARY |lBYS 93)sna] Byl ‘Aliedold Byl Jo Ued Aug IO |jiB 0] 108dS0) yUM ‘ancqe-ylIo) 188 Seipaluss pue
syBlu ayy 01 uonippe uj “me| sigeondde Japun salsniy o) pasnba suoneoyyenb e aeaw Ileys. eammj_ '68)5Md |

*aalsnd) Aqg wyfinesq s1 Buipsadold 1o uonoe sy ssejun jo ‘el a|qe [dde Ag paanbal
ssajun ‘Aued B 8q ||eys 881SNI] 4O 'JBPUOT ‘JoIURID Yolym ul Buipseoosd Jo uonse Auetyoiio.“Ual).10 ‘pesp 3sna
Jayio Aue Jepun ajes Buipusd e jo Aled Jeylo Aue Ayaou o) pareBiqo aq 1ou jeys a81snul. cAMON o suopebiqo

'18N4 ], 1O paaq] SIUl Jepun Japus J0 152481U1 AUl JO 1SN | |0 paaq siy) Builosye wawaslBe Jaylo. s uéneupiogns
Aue up uiol {9) pue !Aledoid [BeY U U uoloulsal Aue Bupeald 10 Juaweses Aue Bunueib g of {@-Tdygnd
ayr o1 s1yBu Japo Jo s1eadls Jo uoneapsp syl Buipnjour ‘Auadosd Bey eyl jo 1eid Jo dew & 6u1|t4 ‘pueé Bupedaad
ur uiofl () lJOJUBJD) pue JBpUaT 1O 1saNbsal UBlIUM Byl uodn Aladoid Byl ol 10adsal Yum suonoe: ﬁuumouo; ayy anel
ol Jamod a4yl saey |leYs 881sns] ‘me| o Jellew e se Buisue aasni ) jo suamod [|B 01 UoIppe U aa)sml ;o sxamod

18NJ] 40 paa(] syl jo 1Jed ale {SUDIOnIISUY § .lapuaj a1 wensmd}
@a1sn.] Jo suoneBiqo pue sismod sy1 o) Bunejas suoisiacid Buimojiof 8yl *I3ISNHL 40 suou_vgngo CINV SHEIMOd

"UD[IDAS SIY} Ul YL 188 BB 18PUST JO SBNND pue SIYBL il jO ||& SARY ||BYS 881SNI | aa;sml ;o s;qﬁ;u

‘me| AQ PeplAQJd SLINS 12410 [[8 Ol UOLIPPE Ul ‘$3S0D 1IN0 AUR ABd [IA OSHE I0IUETS _
me| s|qeaydde Aq pelyjwiied dusixa 8yl 01 ‘28lsni] Sy} Joj S99 PUB ‘90UBINSU| SR ‘segy [esiesdde puei’suodal .
(S10Aaains ‘{sliodes aunso|daloy Buipnjoul) sisodas oy Buuielqo ‘spiodal Bulynieas jO 1509 8y} ‘$80IAI8S UDIID8HQT
1uew5pnl 1sod pajed(siue Aue pue ‘sigedde '(uonauniul 1o ABXS ONBWOINE AUR B1E0BA 10 AJPOW 01 SLIOHS Buipniou).
sBulpaeocid Asidninjueq Joy sasuadxe pue sovy sAsusolle Buipnjout ‘UNSME| B §1 81581 10U 0 JBUIAYM ‘Sosuadxa
fefia) s.1apus pue sea) sAsulolle sJ8puat ‘me| s|qesrdde Jepun suwi| AUB O] 199fQNS JSABMOY 'UOIELLY INOLIM |
‘epnjou) ydeibeied siyl Ag pousaoo sasuadxy predel aun eanjpuadxe Syl Jo 81BP Syl WOoJ) B18J 10N 84l 18 1sasau .

9 obey ~ (PenuRuog)
1SNyl 40 g3aa




DEED OF TRUST
(Continued) Page 7

; Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,

E ‘_--"'thls Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

) awnership. of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

< deal with.Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
gxtension W|thout releasing Grantor from the obligations of this Dead of Trust or liability under the Indebtedness.

;i.Time is of the Essence. Time is of the essence in the perfarmance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the hemestead
exempnon Iaws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. Fhe followmg capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless’ specrfrcally stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of Amerlca Words and terms used in the singular shall include the plural, and the plural shall
include the singular,”gs the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings atiributed to-such terms in the Uniform Commercial Code:

Beneficiary. The"Word “Bénéﬁciary" means Whidbey Island Bank, and its successors and assigns.

Borrower. The word "Borrower means CHRIST THE KING COMMUNITY CHURCH OF SKAGIT VALLEY and
includes all co-signers and o smakers signing the Note.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustse, and
includes without ||m|tat|on aII asmgnment and security interest provisions relating to the Personal Property and
Rents.

Default. The waord "Defeu-l't"_means the' Default set forth in this Deed of Trust in the section titled "Default”.

Environmental Lews. The:words “Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances -relating to thie protection of human health or the environment, including without
limitation the Comprehenswe Ervironmental’ Response, Compensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq-{"CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-483 ("SARA"}, the HazardoUs Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act,i42°0.S. C Sectlon 6901, et seq., or other applicable state or federal laws, rules,
or regulations adapted pursuant therete ‘

Grantor. The word "Grantor™ means. CHFHST THE KING COMMUNITY CHURCH OF SKAGIT VALLEY.

Hazardous Substances. The words “Hazardous Substances” mean matarials that, begause of their quantity,
concentration or physical, chemical or infactious charaeterlstics may cause or pose a present or potential hazard
to human health or the environment when rmproperlv used, treated, stored, dlsposed of, generated, manufactured,
transported or otherwise handled. The wdrds*Hazardous Substances” are used in their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances® also includes, without limitation, petroleum and
petroleum by-products er any fraction thereof and; asbestos

Improvements. The word "Improvements” means all a)ustmg “and future improvements, buildings, structures,
mohile homes affixed on the Real Property, facilities, addmons, replacements and other construction on the Real
Property. - . :

Indebtedness. The word "Indebtedness” means all prlncnpa[, mterest, and other amounts, casts and expenses
payable under the MNote ar Related Documents, together with all fenewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Doguments and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expensesincurréd..by Tiustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amiglints as provided in this Deed of Trust.

Lender. The word "Lender" means Whidbey Island Bank, its successors and assrgns

Nots. The word "Note” means the promissory note dated October 28, 2004, in the original principal
amount of $232,260.15 from Grantor to Lender, together with all-fenéwals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the, promlssory note or agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE, ~ .

Parsonal Property. The words "Persona! Property” mean all equapment flxtures and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or-affixed to the Real Property;
together with all accessions, parts, and additions to, all reptacements &f, and all sdbstitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including W|thout limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property,”

Property. The werd "Property” means collectively the Real Property and the Persenal Praperty :

Real Property. The words "Real Property™ mean the real property, intarests and rlghts, as furthar descrlbed in this
Deed of Trust. R

Related Documents. The words "Related Documents” mean all promissary ﬁotes, Credit agreements, loan
agreements, environmental agreements, guaranties, security agresments, mortgages, deeds. of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now OF hereafter
existing, executed in connection with the Indebtedness. AT

Rents. The word "Rents" means all present and future rents, revenues, incoms, issues; royalnes' ' proflts and
other benefits derived from the Property, "

Trustee. The word "Trustee” means LAND TITLE INSURANCE COMPANY, whose mailing address is 111 GEORGE
HOPPER ROAD, BURLINGTON, WA 98233 and any substitute or successor trustees. ;

g
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