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AF‘I‘ER RECORDING MALL To. t%.: u lty Auditor
PN 10@_290_4 Pose 1o 21122Am
M@Mt Credit Union
édﬂr&s ILQD_Dunom St
—— ch : 113789-SE
Filed for Reccrd ar. Request of:
LAND TiTLE OF SKAGIT COUNTY
" SUBORDINATION AGREEMENT

NOTICE; THIS SUBORDINATTON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY IN S'IRUMENT

The undergigned subordinator and owm:r agreea as follows:

1. Spokene Teacher’s Credit Union, = yeferred to herein as "subordinator," is the owner and bolder of a
mortgage dated _12/18/2001 7 -which is recorded in volums of Mortgages,
page under auditor's file No. zoguggmmﬁ srecords of Skagit County.

2. North Const Credit Upioy referred 1 herein as “lender,” is the owner and holder of a mortgage
dated Octobex 20. 2004 executed- hy _ Scott C. and Linda L. DeGraw
(wlnch is recorded in volume of Mortgages, page mder auditor's file
Ne. recordsof __ Skapit County) (which is to be recorded concurrently herewith).

3. ScorrC. and Lindg L. Dagraw referved to hcxsm as:"owner," is the owner of all the real property
described in the morigage identified above in Paragraph 2. . %20041025 015§

4. In considerstion of benefits to "subordinator” from- "owner," roceipt end sufficiency of which is hereby
acknowledged, and to induce "lender” to advance ftmds ynder jts mortgage and all agreements in connection
therewith, the "subordinator” dees hereby unmndmonaily subqrdmate the lien of his mortgage identified in
Paragraph 1 above to the lisn of "lender's" monigage, identified in Psnfagmph 2 above, and all advances or
charges made or accraing there vnder, including any extension or renews! thereof,

5. "Subordinator" acknowledges that, prior to the execution herzof, he kias had the oppornmity Yo examine the
terms of "lender's" mortgage, note and agreements relating ‘thereto,. -consents to and approves same, and
recognizes that “lender" has no abligstion ta "subardinater” to sdvance any funds under its mortgage or see
to the application of "lender's" mortgage funds, and any application 67 vise of such fimds for purposss other
than those prowdcd for in such mortgage, note or agreements shall nox: defeat the subordmannn herein made
in whole ar in part.

6. It is understood by the parties hereto that "lender” would not make tha loan securad by the mortgage in
Paragraph 2 withour this ggreement,

7. This agreemsnt shall be the whale and only agreement between the pa.rues hercm wnh regard to the
subordination of the lien or charge of the mortgage first abave mentioned to tha lien_or charge of the
mortgage in favor of "lender” above referred to aud shall supersede and cancel-any prior.agreements as (o
such, or any, subordinarian inc]uding, but nat limited to, thosa provis'mns, if any, cgntaiﬁEd in the mortgage

morigages to bo thereailer execuisd.

8. The heirs, adnministrators, assigns and successors in interest of the "subordinator” shnll be baund by this
agreement, Where the word “mortgage” appears herain it shall be considered as “deed of t:rust * and gender
and number of pronouns considered to conform to undersigned. T

Executedthis _15th__ dayof _ October , 2004
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NO’I’ICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

" PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF

Ii:'WI-HCH MAY BE EXPENDED FOR OTHER PURPOSES THAN MPROVEMENT OF THE LAND. IT IS
* RECOMMENDED THAT, FRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
1-._‘_PARTIES OONSULT WITH HIS/RER/THEIR ATTORNEYS WITH RESPECT THERETO.

BY /74%»/?7“—9 ‘?77’70 By

,/{’ (“7 2{1 u,hcxu : 7(J o .

By ——— By
By RN By

STATE OF & )/}

COUNTY OF _ . f“ ,{/,4/7 & ;
IcmﬁrﬂmIknuworhwemtmf‘nctowmdmneﬂml Z—H”fi’ﬁ /Vﬁ!l/ - ;ﬂ/qf- /()tg ,QLQ&LLLC{L

@l‘ﬂ) the persan(s) who appeared before me, and faid peracn{s) auknuwledged ﬂm’: (h@they) tigned this instrument and
acknawledped it to he [hm@thew) froe and voluntary act for the useq m purpasee mentioned in this instrurnent.

o 377872 "‘7/5/1/7 jéudagx)t7é/ /ETC

Nc:ary Public in and for the state of
Myappmnmemgpfmg W3 // S/f "y

)—ss

STATE OF )
y-a8
COUNTY OF )
Tcenify that t know or have gabisfactory ovidence that - ;
{isare) the perion(a) who appeared before me, and said persan{s) unimaw\cdgcd ﬂmt Uue)‘shmhey) mgned it instrument, on oath stated
that (he/ghe/they) (isfare) authorized 1o execube the insrument and acknowledged it RHTHG i . of
to be the frea and valuntary act of such party(ies) far the uses and purpqsés rmnuio'%ne'g in this instrirment.

Dated:

Wotary Public in end for the swite uf '
My oppsiniment expires:

WA wm

Au
Sagh county 21122AM
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