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ASSIGNMENT OF RENTS

Reference # (if apphcable) 881007 Additional on page

Grantor(s):
1. OLSON, HODNEY E FIRST AMERICAN TITLE CO,
2, OLSON, ELEANORE-.
3. OLSON, RANDALL-J" \?)8 \ 007 -

4. OLSON, STANTON C G
5. OLSON APPELQ, SUZANNE
6. SPITZER, HOSALIND L

Grantee(s) -
1. Skagit State Bank .

Legal Description: Ptn. SW-SW and NW SW _ Additional on page 2
Assessor's Tax Parcel [D#: 340419- 0 294-0000 (P26644)

THIS ASSIGNMENT OF RENTS dated September 2, 2004, is made and executed between
RODNEY E OLSON, ELEANOR E OLSON, RANDALL J OLSON, STANTON C G OLSON,
SUZANNE OLSON APPELO and ROSALIND L SPITZEFI whose mailing address is 16738
BRITT RD, MOUNT VERNON, WA 98273 (referred to below as "Grantor") and Skagit State
Bank, whose mailing address is 1620 Contmental Plaoe P. 0. Box 1040, Mount Vernon, WA
98274 (referred 1o below as "Lender").
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.'ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing
“‘"securlty interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Property located in SKAGIT County, State of
Washington

That portlon of Block 3, BALL & LEDGER’S FIRST ADDITION TO MOUNT VERNON, as per
plat recorded.in Volume 1 of Plats, page 1, records of Skagit County, Washington, of
vacated - Fulton Street adjoining and of Government Lot 8 of Section 19, Township 34
North; Range 4 East W.M., described as follows:

Beginning at- a pomt on the North line of Block 3 of said BALL & LEDGER’S FIRST
ADDITION TO MOUNT.VERNON, which point is 12 feet West of the centerline of the main
railroad tract of- Puget Sound and Cascade Railroad Company as now located; thence
Southeasterly and parallel 1o and 12 feet distant from the centerline of said main tract to
the West line of First Street; thence Southerly along said West line of First Street to the
South line of Fulton. Street-produced westerly; thence westerly along the South line of
said Fulton Street /(vacated): produced to the East bank of the Skagit River; thence
northerly along said 'East bank of the Skagit River to intersection with the North line of
Block 3 of said BALL AND LEDGER'S FIRST ADDITION TO MOUNT VERNON and the
North line of said Block 3 produced westerly; thence easterly along the north projection
line of said Block 3 to the point of beginning; EXCEPT dike rights of way, if any, and
EXCEPT that portion conveyed to the State of Washington for highway purposes by deed
recorded under Auditor’'s Flle No. 51 2658, records of Skagit County, Washington.

Situate in the County of Skaglt State of Washlngton

The Property or its address is cdmhoh'ly-'known as 305 FREEWAY DR, MOUNT VERNON,
WA 98273. The Property tax identification number is 340419-0-294-0000 (P26644)

CROSS-COLLATERALIZATION. In addition to the Nete this Assignment secures all obligations, debts and liabilties, plus
intarest thereon, of Borrower to Lender, or any one of mare of them, as well as all claims by Lender against Borrower or any
one or more of them, whather now existing or hereafter-ariging, whetfisr related or unrelated to the purpose of the Note,
whether voluntary or otherwise, whether due or not due, direct.6r indirect, determined or undetermined, absclute or
contingent, liquidated or unliquidated whether Borrower or Grantat' may be Hable individually or jointly with others, whether
obligated as guarantor, surety, accommeodation party or otherwise; and whether recovery upon such amounts may be or

hereafter may become barred by any statute of limitations, and whether !he obligation to repay such amounts may be or
hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defsnses arising by reason of:any “one action” or "anti-deficiency” law,
or any other law which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the
extent Lender is otherwise entiled to a claim for deficiency, before or after. Lenders commencement or completion of any
foraclosure action, either judicially or by exercise of a power of sale. .

BORROWER’S WAIVERS AND RESPONSIBILITIES. lender need not teII Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for'being and keeping informed about the
Property. Borrower waives any defenses that may arise because of any action or inactidn;of Lender, including without
limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing-upon.the Property. Borrower
agreas to remain liable under the Note with Lender no matter what action Lender takes 6i fails to.take-Under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any. Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Uinless and until Lender exercises its right to collect the Rents as-frovided below and so
long as there is no default under this Assignment, Grantor may remain in possession and c¢onrol of-and-dperate and manage
the Property and collect the Rents, prowded that the granting of the right to collect the Ftants shall not constrtute Lender's
consent to the use of cash collateral in a bankruptey procesding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, ||ens encumbrances and claims
except as disclosed to and accepted by Lender in wiiting.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and: to assrgn and oonvey
the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantors nghts in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though ng
default shalf have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby gwen
and granted the following rights, powers and authority: :

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assugnment
and directing all Rents to be paid directly to Lender or Lender’s agent,

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the
tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary
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; for:'thé' protection of the Property, including such proceedings as may be necessary to recover possession of the
£ Property collect the Rents and remove any tenant or tenants or other persons from the Property.

.~ Maintaln the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair; to
pay. the costs. thereof and of all services of all employees, including their equipment, and of all continuing costs and
expenses of maintaining the Property in proper repair and condition, and aiso to pay all taxes, assessments and water
:;utrlltles and the premiums on fire and other insurance effected by Lender on the Property.

Compl!ance wﬂh Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washington” and” also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the, Property

Lease the Property Lender may rent or lease the whole or any part of the Property for such term or terms and on such
conditions.as Lender may deem appropriate.

Employ Agents Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name
or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do aII such ather things and acts with respect to the Property as Lender may deem appropriate
and may act exglusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes stated above.

No Requirement to Act. Lendar shall not be required to do any of the foregorng acts or things, and the fact that Lender
shall have perrormed one or more of the foragoing acts or things shall not require Lender to do any other specific act or
thing.

APPLICATION OF RENTS AII costs and expenses incurred by Lender in connection with the Property shall be for Grantor’s
account and Lender may pay such costs and: expenses from the Rents. Lender, in its sole discretion, shall determine the
application of any and all Rents'received by-if; however, any such Rents received by Lender which are not applied to such

costs and expenses shall be applist-{o-the Indebtedness. All expenditures made by Lender under this Assignment and not

reimbursed from the Rents shall become a part. of the Indebtedness secured by this Assignment, and shall be payable on

demand, with interest at the Note rate from date’ of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of_the“Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assigriment;: the Note,-and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the’ Rents and ‘the Property Any fermination fee required by taw shall be paid by
Grantor, if permitted by applicable law.

LENDER’S EXPENDITURES. [f any action or proceedlng is commenced that would materially affect Lender's interest in the
Froperty or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but not
limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems appropriate, including but not limited to-discharging or paying all taxes, liens, security interests, encumbrances
and other claims, at any time ievied or placed on the Rants or the Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incurred or'paid by Lender for such purposes will then bear interest at the rate
charged under the Note from the date incurred or pald by Lender to the date‘of repayment by Grantor. All such expensss will
become a part of the Indebtedness and, at Lender's option, will (A" be’ payable on demand; (8) be added to the balance of
the Note and be apportloned among and be payable with any.instaliment payments to become due during sither (1) the
term of any applicable insurance policy; or (2} the remaining temm of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note’s maturity. The Assighment aiso will sacure payment of these amounts. Such right
shall be in addition to all other rights and remedies to which Lender may be entltted -upon Default.

DEFAULT. Each of the following, at Lender's opfion, shall constitute an E\_f_en_t_of ‘Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indsbtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perferrh any olhér term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents of, to. comply with or to perform any term, obligation,
covenant or condition contained in any other agreement between Lender and Berrower or.Grantor.

Default on Other Payments. Failure of Grantor within the time requwed by thls Asagnrnent to make any payment for
taxes or insurance, of any other payment necessary to prevent filing of or to effect drscharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term obllgatlon covenant or
condition contained in any environmental agreement executed in connection w1th the Property

False Statements. Any warranty, representation or statement made or fumlshed to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false.or misleading in any material
respect, gither now or at the time made or furnished or becomes false or misleading at. ény"time there'after

Defective Collateralization. This Assignment or any of the Related Documents ceases to. be infull_force and effect
(including fallure of any collateral document to create a valid and perfected security mterest or han) at any time and for
any reason. .

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to contlnue is. made) any member
withdraws from the limited liabllity comparny, or any other termination of Borrower's or Grantor's existence-as a going
business or the death of any member, the insolvenicy of Borrower or Grantor, the appointment:of a receiver for any part
of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of creditor. wirkout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower:or Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings,: whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrgwer or Grantor or by-any governmental
agency against the Rents or any property securing the Indebtedness. This includes a gamishment of any of Bofrower's,

or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if-there’is
a good faith dispute by Borrower or Grantor as fo the validity or reasonableness of the claim which is the basis.of the ™,
creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditoror_forfelfturs™
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount :
determined by Lender, In its sole discretion, as being an adequate reserve or bond for the dispute. P

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the'“ s
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under A
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of
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' péﬂ/mbnt or performance of the Indebtedness is impaired.
_lnsecurlty Lender in good faith belisves itself insecure.

FIIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
“may ‘exeicise any one or more of the following rights and remedies, in addition to any other rights or remediss provided by
law; -

'i A_ccelera_te lndebtedness. Lendsr shall have the right at its option without notice to Grantor to declare the entire
3In"debtednes’s imrhediately due and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Aents. -Lender shall have the right, without notice to Borrowsr or Grantor, to take possession of the Property
and collect the’ Rents; .ncluding amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the lndebtedness In furtherance of this right, Lender shall have all the rights provided for in the Lender's
Right to-Receive-and Collect Rents Section, above. [f the Rents are collected by Lender, then Grantor irrevocably
designates Lendér as Grantor's attomey-in-fact to endorse instruments received in payment thereof in the name of
Grantor and to negotiate the.same and collect the proceeds. Payments by tenants or other users to Lender in response
to Lender's demand shall safisfy the obhgatlons for which the payments are made, whether or not any proper grounds
for the demand exlsted Lender may oxercise its rights under this subparagraph either in person, by agent, or through a
receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the
Property, with the power 1o protect and preserve the Property, to operate the Property preceding or pending foreclosure
or sale, and to collect the Rents fronithe Property and apply the proceeds, over and above tha cost of the receivership,
against the Indebtedness. The receiver. may serve without bond if permitied by law. Lender's right to the appointmant
of a receiver shall exist whetrier or not the apparent value of the Froperty exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disquality a person from serving as a receiver.

Other Remedies. Lender shall have all olher rights and remedies provided in this Assignment or the Note or by law.

Election of Remedies. Electlon by Lender 16 pursue any remedy shall not exclude pursuit of any other remedy, and an
slection to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor's
failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender- mst:tutes ‘any suit or action ta enfarce any of the tarms of this Assignment,
Lender shall be entitled to recover siich surm’as the court may adjudge reasonable as attorneys’ fees at trial and upon
any appeal. Whether or not any couft:actioh js involved, and to the extent not prohibited by law, all reasonable

expenses Lender incurs that in Lender’s‘ppinion are_necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indébtédness payable on demand and shall bear interest at the Note

rate from the date of the expenditure unfil repaid- Expenses covered by this paragraph include, without limitation,

however subject to any limits under applicable law, Lender's attorneys' fees and Lender’s legal expenses, whether or not
there is a lawsult, including attomeys’ fees and. expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searchmg records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, tite
msurance, and fees for the Trustee, to the extent. permltted by apphcable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous prowsions are a part of this Assignment:

Amendments. This Assignment, together with any F_lelgtad Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment: No alteration of or amendment to this Assignment
shall be effective unless given in writing and signed by lhe party of: pames sought to be charged or bound by the
alteration or amendment.

Captlon Headings. Caption headings in this Assignment are for convemence purposes only and are not to be used to
interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal law
and the laws of the State of Washington. This Ass:gnment has been acoepted by Lender in the State of
Washington.

Joint and Several Liability. Al obligations of Borrower and Grantor under th|s Assmnment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to'Borrower shall mean each and
every Borrower. This means that each Bomrower and Grantor signing below: is responsible for all obligations in this
Assignment. .

Merger. Thera shalt be no merger of the interest or estate created by this assigniriént with.aﬁy, ether interest or estate in
the Property at any time held by or for the benefit of Lender in any capacity, without thé wrﬂ'ten consent of Lender.

Interpretation. (1} In all cases where thers is more than one Borrower or Grantof, ‘then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each:Grantor are joint and
several. This means that if Lender brings a lawsuit, Lender may sue any one or more-of thé Grantors. If Borrower and
Grantor are not the same person, Lender need not sue Bomrower first, and that Borrower need riot.be: [oined in any
fawsult. (3) The names given to paragraphs or sections in this Assignment are for convemerrce purposes only They
are not to be used fo interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this’ Assugnment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising-any tight shall

operate as a waiver of such right or any other right. A waiver by Lender of a provision of this ‘Assignment shall not
prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that provision or.any-other

provision of this Assignment. No prior waiver by Lender, nor any course of dealing between Lender.and Grantor, shall

constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future transactions.~Wheneyver
the consent of Lender is required under this Assignment, the granting of such consent by Lender in any instance. shatl

not constitute continuing consent to subsequent instances where such consent is required and in ail cases such consent

may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in another manner;: any
notice required to be given under this Assignment shall be given in writing, and shall be effective when_actually
delivered, when actually received by telefacsimile {unless otherwise required by law}, when deposited with a na,tlonally -
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registerad
mail postage prepaid, directed to the addresses shown near the beginning of this Assignment. Any party may change:its .-
address for notices under this Assignment by giving formal written notice to the other parties, specifying that the purpose:”
of the notice is to change the party’s address. For notice purposes, Grantor agrees t0 keep Lender informed at all tirigs
of Grantor’s current address. Subject to applicable law, and except for notice required or allowed by law to be given in
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'another rmanner, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice
glven to alt Grantors,

Powers of Attorney. The various agencies and powers of attomey conveyed on Lender under this Assignment are
granted for- purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Letider. :

"_sgverabuit_y'_ JIf a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforcedble as to any person or circumstance, that finding shall not make the offending provision dlegal, invalid, or
unenforceable as to-any other person or circumstance. If feasible, the offending provision shall be considered modified

so that it becomeslegal, valid and enforceable. If the offending provision cannot be so modified, it shall be considered

deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or unenforceability of any
provision” of this® Asmgnment shall not affect the legality, validity or enforceabilty of any other provision of this
A55|gnment

Successors and Assngns . Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binting upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property begtimes. vested, in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor’s
successors with refersnce to this Assignment and the Indebtedness by way of forbearance or extension without releasing
Grantor from the obligations of th|s Assignment or liability under the Indebtedness.

Time is of the Essence. _Tlme is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD" EXEMPT iON;* .Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State'nf Washlngton as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF FlE_DEMPTION., NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY ORDER OR JUDGMENT OFFQRECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE
PROPERTY SUBSEQUENT TO THE: DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized® words and terms shall have the following meanings when used in this Assignment.

Unless specifically stated to the contrary,.all refererices fo dollar amounts shall mean amounts in lawful money of the United
States of America. Words and terms used.iri the singldlar shall include the plural, and the plural shall include the singular, as
the context may require. Words and terms.not elher\mse defined in this Assignment shall have the meanings attriouted to
such terms in the Uniform Commercial Code: g

Assignment. The word "Assignment” rneans thls ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be
amended or modified from time to time, tege!her wnth all exhibits and schedules aftached to this ASSIGNMENT OF
RENTS from time to time.

Borrower. The word "Borrower" means REQ FAMILY PROPERTIES LLC.
Default. The word "Default’ means the Default set forth in this Assignment in the section titled "Default’.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment in the
default section of this Assignment.

Grantor. The word "Grantor® means RODNEY E OLSON, ELEANOR E OLSON, RANDALL J OLSON, STANTON C G
OLSON, SUZANNE OLSON APPELO and ROSALIND L SPITZER :

Guarantor. The word "Guarantor’ means any guarantor surety, or accommodation party of any or all of the
Indebtedness. .

Guaranty. The word "Guaranty" means the guaranty from Guarantor 1 Lender mcludlng without limitation a guaranty of
all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, 1nterest and other amounts costs and expenses payable
under the Note or Related Documents, together with all renewals of,“extensicns of, modifications of, consolidations of
and substitutions for the Note or Related Documents and any amounis ‘expended or advanced by Lender to discharge
Grantor's cbligations or expenses incurred by Lender to enforce Graror's. obligations linder this Assignment, together
with interest on such amounts as provided in this Assignment. Specnftcally, without liriitation, Indebtedness includes all
amounts that may be indirectly secured by the Cross-Collateralization provision of this Ass:gnment

Lender. The word “Lender” means Skagit State Bark, its successors and assngns

Note. The word "Note” means the promissory note dated September 2, 2004,'inthe orlglnal principal amount
of $2,527,723.97 from Borrower to Lender, together with all renewals of, extensions ofi mod:ﬂcatlons of, refinancings
of, oonsolldatuons of, and substitutions for the promissory note or agreement.

Property. The word “Property" means all of Grantor's right, tite and interest in and to aII Ihe Property as described in the
"Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credlt agrsements loan agreements,
environmental agreements, guaranties, security agreements, morigages, deeds of tust, ‘secufity. deeds, collateral
mortgages, and all other instruments, agreements and documents, whether now or hereafter exlstlng, executed in
connection with the Indebtedness. .

Rents. The word "Rents* means all of Grantor's present and future rights, titte and interest in; to: and under any and all
present and future leases, including, without limitation, all rents, revenue, income, issues, royalties, bonuses; accounts
receivable, cash or security deposits, advance rentals, profits and proceeds from the Property, and other paymenls and
benefits derived or to be derived from such leases of every kind and nature, whether due now or later, including wrthout
limitation Grantor’s right to enforce such leases and to receive and collect payment and proceeds thereunder T
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E'FTHE ‘UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 2, 2004.

GRANTOR

INDIVIDUAL ACKNOWLEDGMENT
STATE OF p ’4
COUNTY OF \ D06 Of’f
./

On this day before me, the undersigned Notary Public, persor]ally éppeared ﬁODNEY E OLSON, personally known to me or
proved to me on the basis of satisfactory evidence to be the individual descnbed in and who executed the ASSIGNMENT OF
RENTS, and acknowledged that he or she signed the Assignment a Ql her free and voluntary act and deed, for the uses

and purposes therein mentioned. )
i . .Z. ¥
s'.i*gatéz.%gf Tt E

y co"'_mnssion expires {2 -/L-66

STATE OF lc) ‘4 )
COUNTY OF 5)&4(2/’} )
’/

On this day before me, the undersigned Notary Public, personally appeared ELEANOR E OLSON; peisonaily kndiwh to me or
proved to me on the basis of satisfactory evidence to be the individual described in and who executed the: 'ASSIGNMENT OF

ipﬁwbz:f 0 a_cj_

and purposes therein mentioned.
Given my hand and official seal this &

L
2004702170099
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ASSIGNMENT OF RENTS
(Continued) Page 7

INDIVIDUAL ACKNOWLEDGMENT
STATEOF (»53('} )
counw OF 6@9 i+ )

On this day before me the under3|gned Notary Public, personally appearsd RANDALL J OLSON, personally known to me or
dieidDs descrlbed in and who executed the ASSIGNMENT OF

1er free and vuluntary act and deed, for the uses

PLIBLIC
1 %-15-2008

INDIVIDUAL ACKNOWLEDGMENT
stateoF DA )
countyoF Sk a6+ )

On this day before me, the undersigned Notary Pljbllc persdhally appeared STANTON C G OLSON, personally known to me
or proved to me on the basis of satisfactory evidence to-be the individual described in and who executed the ASSIGNMENT
OF RENTS, and acknowledged that he or she sngned thﬁ ‘Assignment as his or her free and voluntary act and deed, for the

uses and purposes therein mentioned.
: oo, #JA @\Lﬁﬁ?"ﬂmbﬁf 20 O 4“

% . M
. My chmmjssion expires Z’/\S" 0%

STATE OF Wﬂf‘ﬁ !hc‘;{"ﬂ“‘\
COUNTY OF f)\b‘rf’bh

On this day before ma, the undersigned Notary Public, personally appeared SUZANNE OLSON APPELO, personally known
to me or proved i me on the basis of satisfactory evidence to be the individual-described in and who executed the
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assignment-as his or, her free and voluntary act and

deed, for the uses and purposes therein mentioned. ,.{
Given under my hand and official seal this { 3- day of (’7 C/??b’z’l , 20 Q&
By / ~— Residing at - K,{A~ Cf ‘1
a . Lo

‘n‘:n and for the State of {/-/é k My commission expnres Al J .

‘.“.‘ﬂllllu,'.'
tegpgpann']®

14y
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ASSIGNMENT OF RENTS
(Continued)

i . INDIVIDUAL ACKNOWLEDGMENT
STATE oF \U&D\/\lﬂf\“ﬂ\ )
)SS
coum'v oF \/\)WAX\)Q\N\

On this day before ma 1he tndersigned Notary Public, personally appeared ROSALIND L SPITZER, personally known to me
or proved to me on the basis of satisfactory evidence to be the individual described in and who executed the ASSIGNMENT
OF RENTS, and ackrlowledged that he or she signed the Assignment as his or her free and voluntary act and deed, for the
uses and purposes thereln memloned

Given under my hand and offlclai seal this 7 0O day of _{_ O( 2 Q‘Q;Q! , 20 OEL
[ ' \&M\r \L DO‘D% ¢ G Residing at H\)V\K\'LDYV\

Notary Public In Qd for the State of. l_}ﬁ My commission expires a-1-DS
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