(M\WWhl\\“ﬂll\\l\l\lllﬂhl\\ﬂl\l\l(hl\\l\wl||\

RF,TURN ADDRESS:

Whidbey Island Bank Skaglt county Audltor
% P.O. Box 1589 £ 5 3 14PNI
- Oak Harbor, WA 98277 10/21 ]2991 E,.a_gf— o 71 of _
LAND TITLE OF SKAGIT COUNTY
CONSTRUCTION DEED OF TRUST
DATE: October 15, ':"2'604---’”

Reference # (if appllcable) 1 13682 PA Additional on page
Grantor{s}: .

1. TURNER, WILLIAM

2. TURNER, SALLY,

3. TOWNES, ROBERT .+ =

4. TOWNES, SUZANNE ..© .~

Grantee(s)
1. Whidbey Island Bank - .. % .
2. LAND TITLE COMPANY OF SI(AGIT LCOUNTY, Trustee

Legal Description: PTN NW1/4 OF NE]M 25 35 1 EW.M. AKA TR. 2,
SP ANA- 01-001. A Additional on page 2

Assessor's Tax Parcel ID#: 350125-0- 024 0600

THIS DEED OF TRUST is dated October 15, 2004 among WILLIAM TURNER and SALLY
TURNER, husband and wife and ROBERT TOWNES and SUZANNE TOWNES: husband and wife,
in indeterminate undivided interests (" Grantor”}); Wh:dbey Istand Bank, whose mailing address is
Anacortes Office, 2202 Commercial Ave., P.O. Box 320, Anacortes, WA 98221 (referred to
helow sometimes as "Lender” and sometimes as "Bensficiary”}; and LAND TITLE COMPANY
OF SKAGIT COUNTY, whose mailing address is 1711 EAST GEORGE HOPPER ROAD,
BURLINGTON, WA 98233 {referred to below as "Trustes") :
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DEED OF TRUST
{Continued} Page 3

Trust

PHDPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust B

Malntenance -of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
goverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property infan amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
toveragé arounts.as Lender may request with Trustee and Lender being named as additional insureds in such
liability .insurance:policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amburits,*coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptablé to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certifigates .of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished-without at least ten {10) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default-af Grantot or any other person. Should the Real Property be located in an area designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Fedéral Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in a special-flood hazard area, for the full unpaid principal balance of the loan and any prior liens
on the property securing'the 'Iban.:.:.,up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender. and to maintain such insurance for the term of the loan.

LENDER'S EXPENDITURES" If any-action:or: proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to.comply with any provision of this Deed of Trust or any Related Documents, inciuding
but not limited to Grantor's failure to dischdrge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust or any- Related Documiénts, Lender on Grantor's behalf may {but shall not be ohiigated o) take
any action that Lender deems appropriate on the Property and paying all costs for insuring, maintaining and preserving
the Property, All such expenditures” incurred’ or paid by Lender for such purposes will then bear interest at the rate
charged under the Mote from the date incurred or paid by Lender to the date of repayment by Grantor, All such
expenses will become a part of the Indebtedness-and, at Lender's option, will (A} be payable on demand: (B} be
added to the halance of the Note and be apportaoned among and be payable with any installment payments to became
due during either (1} the term of any appllcabla insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a ballgon payment which will be” due and pavable at the Note's maturity.

WARRANTY; DEFENSE OF TITLE. The fo!lowmg prowsrons relating to ewnership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor -holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title epinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the fuII rlght puwer and authority to execute and deliver this Deed of
Trust to Lender. ;

Defense of Titla. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. :

DEFAULT. Default will occur if payment in full is not made 1mmedlately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default under any indébtadness, or should Grantor fail to comply with
any of Grantar's obligations under this Deed of Trust, Trustee: or Lender may &xercnse any gne or more of the following
rights and remedies:

Election of Remadies. Election by Lender to pursue any remedy s‘hall' not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an‘obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to deciare a ‘default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its optlor._]_ to .declare the.entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would-be re‘quired"to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall. have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shail have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provnded by applmabie law.

bged of Trust or the Note

Other Remaedies. Trustee or Lender shall have any other right or remedy prowded in thl
or by law.

Sale of the Proparty. To the extent permitted by applicable law, Grantor hereby walves any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be” frée to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shal_!_ be_ entlt!__ed to bid at any
public sale on all or any portion of the Property. L e e

Attornays' Fees; Expenses. If Lender institutes any suit or action to enforce anv ‘of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upen any appeal. Whether or not any court action is involved, and to the extent:nat prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time-for the. protectlon of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable an.demand and-shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph ificlude,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees-and Lender's legal
expenses, whether or not there is a fawsuit, including attorneys’ fees and expenses for bankruptcy.proceedings
{including efforts to modify or vacate any autematic stay or injunction), appeals, and any anticipated-post- Judgmeht
coliection services, the cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by" apphcable Iaw
Grantor also will pay any court costs, in addition to all other sums provided by law. .

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust;

Governing Law. This Deed of Trust wili be governed by. construed and enforced in accordance with fed’efa! Iaw"-':
and the laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State "of
Washington. P

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the-""
courts of Skagit County, State of Washington, .

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

MR

Skagit County Auditor
10/24/2004 Page 3of 5§ 31M4PM
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DEED OF TRUST
{Continued) Page 5

STATE OF ' " 3/)?
coumv oF ﬁL{;{Mj\/
-0 S MU -"'%\-z-

- ' sepavd
On this day befnre me,. the undersigned MNotary Public, personally appeared \M‘iﬁﬁ OB \SALLY TURNER;
ROBERT TOWNES;:and SUZANNE TOWNES, hushband and wife, personally known to é‘ﬂlﬂ“ ed 10 me on the basis
of satisfactory evidence to be: the individuals described in and who executed the Deed of Trust, and acknowledged that
they signed the Deed of Trust as their free and voluntary act and deed, for the uses and purposes therein mentioned.

0
y 't

Given under my hand and offlclal seal this Q {7 o day of { O 4= 20u
By (\W’} XAD/?&[/VL”VU,__J Residing at (‘17\)\/ \( e 6{}’4(1,)\&
Notary Public in and for the=__§t"ata bf@é E" ) My commission expires [!f [ D’/ D _“?’

REQUEST FOR FULL RECONVEYANCE

To: - Trustee

The undersigned is the legal owner ahd hoider of all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing. ta you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you urder. the Deed of Trust

Date: i . S0 Beneficiary:
R : By:
Its:
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