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DEED OF TRUST

DATE: October 8, 20'04"'"'

Reference # {(if apphcable} Additional on page
Grantor(s): i

1. Shroyer, Kirk! D C g

2. Huddle- Shroyer Mary E

Grantee(s)
1. PEOPLES BANK S
2. Chicago Title Company, Trustee

Legal Description: Tract 2, SP 91-03_5:_ --belng-.-r}tn SW NW 27-33-4
F Additional on page 2

Assessor's Tax Parcel [D# 330427 2.004 0100 P102266

THIS DEED OF TRUST is dated October 8, 2004, :among Kirk D Shroyer and Mary E
Huddle-Shroyer, husband and wife, whose address- is ‘21073 Tyee Road, Mount Vernon, WA
98274 ("Grantor"}; PEOPLES BANK, whose mallmg address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (t_eferred to below sometimes as "Lender”
and sometimes as "Beneficiary”); and Chicago Title' Compant, whose mailing address is P.O.
Box 638, Mount Vernon, WA 98273 (referred to below as "Trustee”).
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DEED OF TRUST
Loan No: 5713761-1 (Continued) Page 3

_:,cdr_np‘iiance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
qtherw_ise use of occupy the Property in any manner, with all laws, ordinances, and regulations, now or hareafter
_~in efféct; of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in goad falth any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sple opmron,_.Lender s interests in the Property are nat jeopardized. Lender may require Grantor to post adequate

- security er' assurety bond, reasonably satisfactory to Lender, to protect Lender's interest.

:[):dty.,to"'Prdteet’.'b Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in-addition.to'those acts set forth above in this section, which from the character and use of the Property are
reasonably‘ necessary to protect and preserve the Property.

DUE ON SALE CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and payable all
sums secured by this: Deedsof Trust or (B} increase the interest rate provided for in the Credit Agreement or other
document evidencing the:indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's” pnor written consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale of transfer" means the conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial gr-equitable; whether voluntary ar involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract.for deed, leasehold interest with a term greater than three {3) years, lease-option
contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercrse i§ prohrbrted by federai law or by Washington law.

TAXES AND LIENS. The foilowrng provrsrons relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water ‘and sewer) frnes and impositions levied against or on account of the Property, and shall
pay when due all claims for worl_; doné on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property frie of alf liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise pravided in this Deed of
Trust.

Right to Contest. Grantor may withﬁold payment of any tax, assessment, or ¢claim in connection with a goed faith
dispute over the cbligation to pay, 'se- fong as Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantdr shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a suffigient curporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. <In any contest, Grantor shall defend itself and Lender and shali
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the ¢ontest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental .official to deliver to Lender at any time a written
statement of the taxes and assessments against the Propertv E

Notice of Construction. Grantor shall notify Lender at ieast frfteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied 1o the Property, if any machanic’s lien, materialmen's lien, or
other lien could be asserted on account of the work; services, or materials and the cost exceeds $1,000.00.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements. R 3

PROPERTY DAMAGE INSURANCE. The following provisions relatrng to msurrng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain 'policies 'bf fire insurance with standard extended
coverage endorsements on a replacement basis for the full |nsurabla valug covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurancé clause, ‘and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurapce as Lender may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon fequest of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stiputations that
coverages will not be cancelled or diminished without at least thirty {30)days-prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverageé-in. favor-of Lender will not be lmparred
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management Agency as a spetial flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within. 45 days after notice is given by
Lender that the Property is located in a special flood hazard area, for the full unpard prrncrpal bralance of the loan
and any prior liens on the property securing the loan, up to the maximum policy Irmuts set unger the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurdice for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage o the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proofof-ogs if Grantor fails to do
so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Eeridér may, &t Lender's
election, receive and retain the proceeds of any insurance and apply the proceeds o the reductron of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of‘the,. Property “If:Lender
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. lLender shall, upon satisfactory proof of such expendrture, pay
ar reimburse Grantor from the proceeds for the reasonable cest of repair or restoration if Grantor is‘motin default
under this Deed of Trust. Any proceeds which have not been disbursed within 130 days after their recerpt ‘and
which Lender has not committed to the repair or restoration of the Property shall be used first to-pay any ‘amouiit,,
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied:
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in fulI of
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear

Compliance with Existing Indebtednass. During the period in which any Existing Indebtedness descrrbed below ls“'“

in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing

Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent‘
compliance with the terms of this Deed of Trust would constitute a duplication of insurance reguirement, “Jf any
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the hoider of the Existing Indebtedness.

AR
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DEED OF TRUST
Loan No: 5713761-1 {Continued) Page 5

___:=Se_¢_:ui;ity Agreement. This instrument shall constitute a Security Agreement 10 the extent any of the Property
" constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
~as amanded from time to time,

Secu ity Interast Upeon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
~and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the
« real property records, Lender may, at any time and without further autharization from Grantor, file executed
counierparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender-for-all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove;seveér or ‘detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal _Prope'rty'._not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
Lender.dnd-make it avaitable to Lender within three (3) days after receipt of written demand from Lender to the
extent:permitted:by applicable law.

Addresses. The ‘r_nail_in'g,x addresses of Grantor {debtor} and Lender {secured party} from which information
concerning the security‘interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code] are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY IN-FACT. The foflowing provisions relating to further assurances and
attorney-in-fact are a part of’ thls Deed of Trust:

Further Assurances. At-any'time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be 'made] executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be f|led recorded, ‘refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem approprlate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing siatéments, continuation statements, instruments of further assurance, certificates, and
ather documents as may, in the sole dpinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2) ‘the liens and security interests created by this Deed of Trust as first and prior liens
on the Property, whether now Gwned of hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in wrmng, Grantor shaﬂ relmburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph ’

Attorney-in-Fact. f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and-at” Grantor 's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the’ purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary ar desuable, in.. i_ender s sole opinion, to accomplish the matters referred to in
the preceding paragraph. R g

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise

performs all the obiigations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execlite.and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's’ security interest in the Rents and the Personal Property. Any
raconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may be
described as the "person ar persons legally entitled thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: {A) Grantor
commits fraud or makes a material misrepresentation at any:time in [opnection with the Credit Agreement. This can
include, for example, a false statement about Grantor’'s ingome, assets, liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not mest the repaymerft terrns of the Credit Agreement. {C) Granter's action or
inaction adversely affects the collateral or Lender's rights in tha“collateral... This can include, for example, failure to
maintain required insurance, waste or destructive use of the dweilling, failure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of A senior :lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds or the; dwalhng for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights. and remedres

Election of Remedies. All of Lender's rights and remedies will be cumulatwe and may be exercised alone ar
together. An election by Lendsr to choose any one remedy will not bar Liénder from using any other remedy. |f
Lender decides to spend money or to perform any of Grantor's abligations: ‘under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender’s right 10, declare Grahtor in default and to exercise
Lender's remedies, .

Accelerate Indebtedness. Lender shall have the right at its option 10 dec'uare the enure indeb‘tedness immediately
due and payable. E E

Foreclosure. With respect to all or any part of the Real Property, the Trustea: shall have” the nght to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have ‘the right 1o foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by appllcable Iaw

ucC Remedies. With respect to all or any part of the Personal Property, Lender shaII have all the rlghts and
remedies of a secured party under the Uniform Commercial Code. e .r

Collect Rents. Lender shall have the right, without notice to Grantor to take posseasmn of* and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the-net proceeds over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requrre any .ténant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are coliected by
Lender, then Grantor irrevocably designates Lender as Grantor’'s attorney-in-fact to endorse instrumerits réceived in
payment thereof in the name of Grantor and 1o negotiate the same and coliect the proceeds. Paymants by tenants
ot other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its" rlghts under thrs.
subparagraph either in person, by agent, or through a receiver. <
Appoeint Receiver. Lender shall have the right to have a receiver appointed to take poessession of all or any part ‘of
the Property, with the power to protect and preserve the Property, to operate the Property precedmg ot pel dlng g
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of .-~
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's .
right to the appeintment of a receiver shall exist whether or not the apparent value of the Property exceeds. the_---
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servmg Jo:]
receiver. .

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is soid as provided -

4urwugmnmwmrrwwmm\m




7WJ1?TE‘F1‘"T6'§"“ N

‘°1'an "ﬁuno

m 5 %ﬁ]

il WWWWW i

ne Pue ‘lesonas pue ol 8q [BYS ISNIL O PAvy -, +BPUN J0JURID 40 suonebiqo Iy -Alqer) jesesss pue jujor

R -uolBuiysea JO 2181S "AIUNOY |1DYS JO S1Ned
__:aql ;,o uoioips1N{ By} O} UWQNS 01 358nbai §,16pusT] vodn sssibe 10juzIf) ‘HNSME| B S| SI0UL J| "eNUSA j0 33oy)

: un;ﬁunqseM 0 21835 8yl Ul 18pua Aq peydasoe useq sey 1sn1) jo peeq siy] -uolBuiyseps O 3IBIG O] SO SMmE|
gy pue ME| [e49poy yim 8oUEPIOIE Ul patasdiesur pue Aq pewaaoB eq [im 1sna) Jo peeq syl -me] Bujuweaos

; ‘1epuen jo
1uasuoo ueuum an, noyua ‘Anoedes Aue Uy repus L0 WJBUSq BY) 40} 10 AQ play s Aue 1@ Apsedold 8yl ul elelsa
10 1sa:a1u| BYLO Aue YU 1SAI] O paa(] Siyl AQ pe1ess0 81L1Sa Jo 1581BIU B 30 sebiiow ou g feys siayl -1a8iey

‘ g -38n4] 40 peag Syl 40 suoisiAoid ayl sulap Jo Jaidielul o} pesn
aq o 1ou e pue Ao sasodmd BOUSIUSAUDD 104 le 1SN} JO Paag Syl Ul sBupeay uonden -sBupeay uojides

N ‘sLIpuswe
10 aﬁueqo au1 Aq pe}ebuqo 10 punoq aq {Im Jaaaoym Ag paubiis aq 1Snw pue Bunum ul aq 1SNW 1snd] 4o Pasg s
01 Wewpuawe 1o abueya-AUR '8A1109440 80 01 ISNIL JO Paag SIUI AG Palas0d sienew ayl Buiuladuoy Jepus yium
waweaibe sipua s mwe;g S1 SJUBWND0Q Palejey YL Ul PUe 3SNi) JO P2 SIYL Ul LALLM S! 1BYAN  TSIUBUIpUSUY

sn| ;o paag 9|q1 jo ved e a1e sucisiapid snoBUR([@ISU Buimolios syl "SNOISIADH SNOINYTIZOSIW

-1apuaT WOy 8J1A0U 8yl JO 18110 8y}l |21 03 Aljigisucdsal s J0luelE) aq
A 1Y 'SJDIURID) B0 uamﬁ aouou 80 01 pawesp s1 JouEID Aue 01 12pua Aq uaalb eonou Aue ‘JOIUEID BUO UBYY alow
51 B19YL 1 ‘IBuuew IBUIOUE Wl ushIB:aq 01 me| AQ pemoje 10 painbal 200U 10} 1da0xa pue ‘me| sjgedydde o3 oalgng
‘§S3JPPE 1UBLND S IDIURID O sawul}f|je 1B pauwuojul sapus deay ol sasibe Jojuei ‘sesodund aodnou Jo4 ssaIppe
s,uosiad ay) abueys o1 s amou B4l jo ssodind eyl ey BuiAyoeds ‘suossed o uosied Jeylo syl 01 SDNOU UM
|ewioy BuiaiB Ag 1sniy o pasQ siijp Jopun sanou Jo) ssaippe oy Jo sy abueys Aew uosiad Auy  "I1SnuL JO peeq SIY)
jo BuiuuiBag ayy 1eBU UMDYS SB 'ssaJppe §,19pua7 01 JUBS 8g (BYsS 1SNIL JO paag Siyl Jea0 Ajuoud sey Yaym us) Aue
4O JAPI0Y 9yl WOl BINS0|08I0) 4O SPOOH0.seidod ||y 1SNl 0 pesq siy} jo Buuuibeg ell Jeau UMOYS Sesseippe eyl
01 peoallp 'piedaid abeisod jiew p919191691 10 PAYILIAY ‘SSE|D 1S} SO '|IewW SEe)S PAUUN Yl Ul pelSCdap usym ‘papew
I ‘10 ‘i131noo Wbiwisan peznuBooaJ Aleugiiel & yum peuisodap uaym ‘(me| Aq peuinbal BsIMIBLIO SSBIUN B|ILISDR)B|91
AQ PBAI9Das A[BMIDB USUM ‘paRIBAIEp AIETIOR. uByMm 8A1084E 8q [jeys pue ‘Bunum ur usalb aq |iBUS 2(eS Jo adnou
Aue pue lnejap o 210U Aue uolRIWI| Inoylak Bulpnjul ‘1snil Jo p2ag Siy Jepun uaalb 2q o1 pesanbal 2330u Aue
'aUUBW JBUIOUER Ul UaMB B 0} MELAG' pemo"e 10 pasinbei aanou Jo} ydaoxe pue ‘me| siqesydde o1 108fgng *§3DILON

W ‘UONNIISANS 10} SUDISIAQID 158YL0 |(B JO UOISN|IXS
ayl 01 uiaaoh |jleys aoisni] 4o uounmsqns 104 ampaooad siy| “me| 9|gestidde Aq pue 1SnJy JO paaq SIY} Ul 88IsSNI)
ay) uodn paliapuoa seNp pue ‘jemod gLy Byl ||2;01,peasons |leys ‘Auadoid syl Jo 8dUBASALOD INOYUM ‘BB1SNIL
J0SS320NS B 158481 Ul S1085222NS "§11 40 "Japua'|"Aq pebpajamouyoe pUB palnoaxa aq ||BYyS JUSLLNIISUl 8yl pue
‘9918NJ] JOSSHIONS 8UY) JO SSBIPPE pue alleusylpué 'papiDOas SIISNIL JO paag SIYyl Biaysm Jaguuny 8yi4 S,101pny
ayy Jo ebed pue yooq oyl ‘JOIUBID pue ‘saisni] ‘fBpus. feubuo syl Jo saweu gyl ‘me| aiels Aq peanbal sienew
JAU10 || 01 UOIIPPE Ul ‘UIBIUOD (|BYS TUSWNIsYE 8K ‘yelBuiysean 1O 31e1s ‘Alunoy HBeys Jo Japiodal Byl 4O 8D|H0
8y} ul papioosl pue Jspua] AQ pabpelmouyoE pae psinIsxa JUaWNASUI Ue AQ 1sni] JO peaQ siYy Jepun paluodde
2918nJ] Aue 01 9318Nn)| Jossatons e uodde auwif oF Bwi) woy Aew ‘uondo S,1epuUaT 1€ ‘I1BpUST '33ISNI] JOESIAING

:me| aqeondde Aq papiacid 1081X3 |jn) 8Ul 01 PUR YUM 30UBpIDODR
Ul aseo Jaule U ‘eunso|oale) (1PNl AQ ago|esoporybl BUl GABY {|IM JBPUST pUE ‘IS pue 810U AQ 850|810}
01 146l 2y eARy Jeys asisni] eyl '‘Auedoiy syl jocued Aue 10 (e 0} 108dSS) YUM 8A0CE ULID) 185 SBIDIWAL pue
swyBu ayy o1 uoippe U -ae| ajgesidde Jepun sesnii 4o) peunbes suoueal;qenb ||e 198w (leysS P8isni| ‘adlsmi]

-aa1sni] Aq ybBnoig si Bmpaaoo,xd 1 umme ayj ssajun 1o ‘me| ajqeddde Aq paiinbas
sso|un ‘Anied € 8q |[eys 991SMIL JO ‘IBPUST ‘IOIURID YOIYM Ut ﬁunpaaomd 10 uonoe Aue o Jo ‘udl| 10 paap isnil
19430 Aue Japun ajes Buipuad e jo Aued Jeylo Aue Agnou 01 pea,eﬁqqo aq 10U |eys a:sni| "AION 03 suoneBiqo

*38NJ]_ 4O PEa( SIYl Jepun 18pusaT Jo 1SaieluUl By}l 10 18N | ;o pasq. sup, Bunioaye WewesBe JAYL0 S0 UCIBUIPIOINS
Aug ur wel (o) pue ‘Ausdosd [Bay Y1 UD uDaoLsal Aue Buneaio 1o wewsses Aue Bunueif vl uol (g} ongnd
ayl 01 s1yBu JBYLO 10 $198515 JO uONBXPSp syl Buipnioul ‘Avsedaig ey’ syl 40 jed Jo dew e Guyy pue Buuedsid
w wof (&) :Jojuel) pue JapuaT ;o 1senbal usnM 8yl uodn Ausdold §Yl.01 108dsas yum suonoe Buiamolo) syl syel
01 tamod ayl 9ARY jjBYS @81SnJ| ‘Me| JO Janew e se Buisue selsna) jo siemad e 0] UOIIPPE U] "88)SniL JO SI18MOd

asnd) jo paeq é,g_q:; 10 LEd SJe {SUOIIONJISUE §,18pUaT O3 uens.Ind)
peysnl] jo suonebiqo pue siamod ayy o3 Buneje) suoisiAcid Buimo)ioy By 'gglg‘nuj_ 40 SNOILVDITE0 ANV SHaMOd

uo1199s SIYl U1 Y1I0y }9S Se 18pua 4o §31INp pue s1ybu 8yl J0. |0 BARY ||eqs smsml ~aa18n4] 30 siybiy

‘mB| AQ papIAold SWNs Jaylo e 0} UORIPPE Ul ‘S1500 LN02 Aue Aed |Im os(e mxue:g ME[ sigeandde Aq paywiad
1USIXa 2y 0] ‘99ISNIL SY] JOJ 5634 PUB '9DUBINSUI 31 'S88) |esieldde pue suodm S10AZANS ‘(s1iodss 2InNso[daI0)
Buipn|ou) suodes apn Buiuielqo 'spiodss Buiyosess Jo 3800 YL 'S3JIAI9S WGRDI|0D 1uaw6pnl -sod patedionue
Aue pue ‘sjeadde ’{uonoun(ul 10 ABlS OfEWOINE AuB 31€JBA 10 AJpOW 0} sUoys Buipnou) sBuipasdosd Asldnijueq
10y sesuadxs pue seey ,sAaulolle Buipnisul ‘unsme| B Sl 8ISyl 10U IO Jaygiaym 'sasuadxe 1eBa| s,Jepusq pue
$99) ,shsuwicne s Japua ‘me| ejqeodde Japun suwi) Aue 01 198[gns Jaasmoy ‘uoRelw| shoyitm ‘apnpou ydeaBered
sy} AQ paseago sesuadxd -pledad un ainupuadxe ayl Jo alep ayl wioy aied 1uawsa.rﬁ\;' Hpauy-sy} 1@ 1sdiaju]
1eaq jeYs pue puewsp uo gjgeied ssaupslgapu] ayl Jo Med B awooaq (leys sybu sy 0 JU2WRII0HUR BUY) JO 15aI8UI
§11 10 vonoelold ayl Joj swnl Aue le Alessadau ale uciuido S.18pus Ul 1Byl sanoul” Jspua'l $5suddxa, o|geunseal
JIE ‘me| Aq peugiyoid J0U JUSIX8 8yl 01 pue ‘PaAlOAUl §I UOIOR 1IN0 AUB JOU IO JALIBYAA = ;esdde AUg uodn pue
[eL1 1B Sa9) ,SABUIONE se fjqeuasess 3Bpnipe ABW 1N0J BYL SE WNS YONS 1aA0Da) 01 Pa[ilUe. 8 |[eyS 1epuaT 1sni]
JO PA3Q Syl 4O SWLIDY BUL JO AUE B0J0JUS 0} UOIIDE 10 UNS AUB S8IMNISUl JepusT j} "sasusdx3y saag \SAsuiony

‘Ausadolyg sy Jo uoiliod Aue 106 ||E lo ges mqnd
Aue 12 pIg 0) PRRNUS Bq jlEYS JBpUBT ‘sojes aleledas Ag 10 e(es suo Ul ‘Ajaleiedas 10 Jaylehicy’ Auedcud ay} 40 ed
Au 10 [|g |38 01 8244 aq ||BYS J1BPUET 10 a3)sNJ] By} ‘Salpawal pue siybu su Buisioiexe u| pajeyseul Auadcud ayl
aaey 0} slyBu || pue Aue saalem Agalay Joluern ‘me| 9|qedldde Ag payuwiad ugixa ay) o) Imadmd sq1 ;o a|es

‘Alladoig feey ayl Jo o[BS Aue UM UoIUN{UCT W apew 8q Aew Aladold |eUCSIa] BUk ;o amsﬁuv“.
‘uoipsods|p JO 9(ES SYL JO SWI BYL 8J04aq shep (L) us) }sea| 18 UsaB 800U uBsW |[BYS BJN0U BjqRUOsEsY ‘apeul
2q 01 S1 Aliadoig [RUOSIad 8y} JO uoNIsods|p papusiul ieyle o ajes sjeaud Aue yaym Jahe swil aul Jo’lo )‘mac}md ;
|eunsIad sy jo sjes ongnd Aue Jo eoed pue Bwl BUI JO 8OIIOU Siqeucseal Jaueln aab jleys JapueT aies ;,o anlmN

“me| AgQ 10 1uamaa;ﬁv upsiy 7

8y} 10 1snJ| 4o pesq siyl ul papiaoid Apawsas 10 JYBlI 1BYL0 Aue BABY ||eys Japus ic BaIsnij  salpaway weylQ-

Jepus}
10 puBwap 2yl uodn Ajeleipausl Alledoly ay) s1eoeA (g} 40 ‘Anedosd SUL Jo 5T BU) 10§ |BIUDM D|qRUOSERI B Aed
{1) Jayue ‘uondo s apua 1@ ‘[leys pue Auedoigd oyl Jo JaseyouInd Byl 4G 1SPUST JO SIUBISYNS 1B JUBUD) B awodaq .

jleys JoIuelD ‘JCIURID jo Ynejep uodn Alladosd Byl 4O UoISsassod 01 PBJHIUS SBWODY SSIMISUYLO JBPUIT 10 BAOOE

9 ebeg (panuiuo9) L-LOLELLSG ‘ON ueoy

1SNyl 40 4334

—r



R DEED OF TRUST
~ koan No: 5713761-1 {Continued) Page 7

___:.re:fer'e"hces to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsrble for all obligations in this Deed of Trust.

“Ng Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
‘Lender has given up that right. If Lender does agree in wrmng to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
‘that if Lendsr does consent to a reguest, that does not mean that Grantor will not have to get Lender's consent
again-if thé sitiation happens again. Grantor further understands that just because Lender consents to one or
more of Graritar's ‘requests, that does not mean Lender will be required to consent to any of Grantor's future
requests. : Grantor warves presentment, dermand for payment, protest, and notice of dishonor.

Severabrhtv If -8 coun finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will'not mian that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the prmvrsrons of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable :

Successors and Assrgns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall bebinding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successars with reference to this Deed of Trust and the indebtedness by way of farbearance or
extension without re!easrng Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essent_;e. Time is-af _jhe_ essence in the performance of this Deed of Trust.

Waive Jury. All partiés t:ri ;h"rs Deed 6f Trust hereby waive the right to a Iy tnaé[ any action, proceeding, or
counterclaim brought by any party against any other party. :{initial Here g]

Waiver of Homestead Exernptlon Granfdr hereby releases and waives all rights and benefits of the homestead
exemption laws of the State, of Washlngton as to all Indebtadness secured by this Deed of Trust,

DEFINITIONS. The following words sr__r_all h_ave the following meanings when used in this Deed of Trust:
Bensficiary. The word “Benefic-‘ie_ry“"mea___ns PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower™ m‘e‘éhe Kirk__:b _S'hroyer and Mary E Huddle-Shroyer and includes all co-signers and
co-makers signing the Credit Agreemem

Crudit Agreement. The words "Credit Agreement" «mean the credit agreement dated October 8, 2004, with
credit limit of $496,000.00 from ;Grantor to lLender, tagether with all renewals of, extensions of,
modifications of, refinancings of, cendolidations .of, and substitutions for the promisscry note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE,

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and securlty interest provisions relating to the Personal Property and
Rents. x .

Event of Default, The words "Event of Default" rnean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. : 5

Existing Indebtedness. The words "Existing Indebtedness" .mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor™ means I(rrk D ﬁWﬁyer and Marv E Huddle -Shrover.

"Sbﬁmstmg and.- future improvements, huildings, structures,

Improvements. The word "Improvem‘b s " dhg
mobile homes affixed on the Real ‘Prope iy, Tt
Praperty.

ioNs; replacem_en__ts and ather construction on the Real

indebtedness. The ward "Indebtedness" means allﬂ:

payable under the Credit Agreement or Related Do Sy together ‘with all renewals of, extensions of,

modifications of, consolidations of and substitutions f thie Credit Agreerigiii or Related Documents and any

amounts expended or advanced by Lender to discharg Grﬁ‘tor s Gbligations ‘or-gxpenses incurred by Trustee or

Lender to enforge Grantor's obligations under thisy Trust, together with interest on such amounts as

provided in this Deed of Trust. Specifically, wr;ho ﬂr}\gmuon Indebtedness mcludes all amounts that may be
t :

g mtereat and other amounts, costs and expenses

indirectly secured by the Cross-Collateralization pro; his Deed of Trust

Lender. The word "Lender” means PEQPLE %Nﬂ‘ its successors and assigns,. Thie words "successars or
assigns” mean any person or company that acquires any interest in the Credit- Agreement

Personal Property. The words "Personal Property” mean all equipment, flxtures, and other. articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached &r affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all subsmutrons for, any of such
property; and together with all issues and profits thereon and proceeds {mcludmg wuthout I|mrtat|on all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.. . : :

Property. The word "Property” means collectively the Real Property and the Personal Property

Real Property. The words "Real Property” mean the real property, interests and rrghts, as further descnbed in this
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, cred’it gre'emeﬁts loan
agreements, guaranties, security agreements, mortgages, deeds af trust, security deeds, collatera] mortgages and
all ather instruments, agreements and documents, whether now or hereafter existing, executed in conhngction:with
the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents and Aare
not secured by this Deed of Trust. B s

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rovaltres profrts and-:.
other benefits derived from the Property. y L F

Trustee. The word "Trustee” means Chicago Title Compant, whose mailing address is P.0. Boxs 638 Mnunt
Vernon, WA 98273 and any substitute or successor trustees. A

LI

Skaglt Cou nty Audltor
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