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Returri Toi LOAN - #" 6520821354

FLG-700-01-01 : JACKSONVILLE POST CLOSING

BANK'OF AMERICA’ |

8000 SOUTHSIDE BLYD -

BLDG 700, FILE-RECEIPT CEPT.

JACKSONVILLE, FL 32256

Assessor’s Pareel or Account Number:  38580000110203

Abbreviated Logal Desctiption: Ptn. TR 4, GCITY OF MOUNT VERNON SP#MV-7-76; being a
ptn, of Lots 11 & 12, HONTE VISTA TERRACE ADD.

[Lnclude lot, block end plat or ser.mon wwmhm and ronge) Full legal description located on page/IHAEE 17
Trustee: PRLAP, INC:

CRICAGO TITLE 1C3 ZZQLP.’}’{G 'A_bm?e. Thﬂ Line For Recording Datnl

’ DEEDOF TRUST LOAN # 8520821354

#*RE-RECORD “TO- CORRECT LEGAL DESCRIPTION**

DEFINITIONS :
Words vsed in multiple sections of this document are defmed below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the ussge of words used in this
deocument ere also provided in Section 16,

{A) "Security Instrument” means this document, Whlch i dated SEPTEMBER 16, 2004 .,
together with all Riders to this document.

(B) "Borrower” is

L INDA A GREENOUGH AND RICHMOND O GHEENOUGH ‘Trustees of:the

RICHMOND DEAN GREENOUGH, JR. and LINDA A. GREENOUGH

REVOCABLE TRUST, dated August 24, 2001 L :

Borrower is the trustor under this Security [nstrument.
{C) "Lender"” is BANK OF AMERICA, N.A

WASHINGTON-Single Family- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT  Form: 3048 1/01 - .
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7 Leniderisa NATIONAL BANKING ASSOCIATION
.~ organized and existing under the laws of THE UNITED STATES OF AMERICA
- Lender's address is 2727 S 48TH STREET, TEMPE, AZ 852823184

Lender is'":tha.heneficiary under this Security Instrument.
'[D} "Trustcc" is 'PRLAP ING.

(E) "\ ote” means the promissory note signed by Borrower and dated SEPTEMBER 18, 2004 .
The Note states that Borrower owes Lender SIXTY FOUR THOUSAND E|IGHT HUNDRED AND
00/100. Dallars
vs.g 64 800 'OO ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and:to pay the debt in full not later than OCTOBER 01, 2034

{F) "Property”-ineans the property that is described below under the heading "Transfer of nghts
in the Property.*

(G} "Loan" means the clcbt evidénced by the Note, plus interest, any prepayment charges end late
charges due under the Note,"and all sums due under this Security Instrument, plus interest.

(H) "Riders" means =]l Riders 10 this Security Instrument that are executed by Borrower. The
following Riders are to be execdted by Botrower [check box as applicable]:

Adjustable Rate Rider mCondommlum Rider Second Home Rider
Balloon Rider {" | Planned Unit Development Rider 1-4 Family Rider

.| VA Rider [_] Biweekly Payment Rider [X] Other!s} Lspecify]
Lo RE REVOCABLE TRUST RIDER

{I) "Applicable Law"™ means all Géintrolling “applicable federal, state and local statutes,
regulations, ordinances and administrative rules and ordgrs. {that have the effect of law} as well as
all applicable final, non-appealable judicial oginions: ’

(J) "Community Associstion Dues, Fees, and’ Assessments means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization. .

(K} "Electropic Funds Transfer® means any transfer.of funds, other than 2 transaction
originated by check, draft, or similar paper mstrument shich is initisted through an electronic
terminal, telephonic instrurment, computer, or magnetic tape 50 as to order, instruct, or authorize
a financial institution to debit or credit an account, Such term includes, but is not limited to,
point-af-sale transfers, automated teller machine transactmns, transfers mmated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} "Escrow Items" means those itemns that are described in Section 3. ;

(M) "Miscellancous Proceeds” means any compensation, settlement; awardof damages, or
proceeds pald by any third party {other than insurance proceeds paid under the coverages
described in Section 5} for: (i) damage to, or destruction of, the Property; {ii) condemnation or
other taking of all or any part of the Property, {ili) conveyance in lieu of condemnation; or {iv}
misrepresentations of, or omissions as to, the value andfor condition of the Property

{N} "Mortgage Insurance” mesns insurance protecting Lender against the nonpaymem of, or
default on, the Loan,

{O) "Periodic Payment" means the regularly scheduled amount due fnr {t} pnnclpal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security: Instrumeént.”

(P) "RESPA" means the Real Bstate Settlement Procedures Act (12 US.C. Section. 2601 et ‘seq,]

and its implementing regulation, Regulation X (24 C.ER. Part 3500}, as they might be amended.

from time to time, or any additional or successor legistation or regulation that goverss the same °

subject matter. As used in this Security Instrument, *RESPA" refers to all requirements and’ N
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" restrictions that are imposed in regard to a "federally related mortgage loan® even if the Loan
. 'does not qualify as a "federally related mortgage loan” under RESPA.

~.-{Q) "Suceéssor in Interest of Borrower® means any party that has taken title to the Property,
whethef gr°not that party has assumed Borrower's obligations under the Note andlor this Security
Instrumient, ...

TRANSFER OF RIGHTS IN THE PROPERTY

This Seéurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions utid modifications of the Note; and (ii) the performsnce of Borrower’s covenants and
agreements Uiider .this Security Instrument and the Note. Por this purpose, Borrower irrevocably
grants end convoys o Trustee, in teust, with power of sale, the following described propert}
located in the™ .-~ COUNTY of SKAGIT :

pe of Recerding Nirisdiction [Name of Recording Jurisdiction]
"LEGAL DESCRIPTIU\I ATTACHED HERETO AND MADE A PART HEREOF."

Parcel 1D Number: 39550000110203 which currently has the address of

0 MT VISTA PLACE L [S1reet)
MT VERNON (Cityl » Washington 98273 [Zip Codel
{"Property Address"): -

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
easements, appurtenances, and fixtures now or hereafter a part of thé property, All replacements
and additions shall also be covered by this Secunty Instrument. All of the foregoing is referred to
in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawully seised of the estate hereby. canveyed
and has the right to grant and convey the Property and that the Property i5 unehcumbered, except
for encumbrances of record, Borrower warrants and will defend gencrally the t1tle 10 the' Property
against all claims and demands, subject 10 any encumbrances of record. ;

THIS SECURITY INSTRUMENT combines uniform covenants for mtlonal use and
non-uniform covenants with limited variations by jurisdiction to constitute a. umform secunty
instrument covering real propefty. . ;

UNIFORM COVENANTS. Barrower and Lender covenant and agree ss follows: - (Y

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges; and Late:

b
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~ Noie and any prepayment charges and late charges due under the Note. Borrower shall also pay
.fupds for Escrow Items pursusnt to Section 3. Payments due under the Note and this Security

" _-Instrimentshall be made in U.S. currency. However, if any check or other instrument received by

Lénder ag. payrncnt under the Note or this Security Instrument is returned to Lender unpaid,
Lerider.-may require that any or all subsequent paymenis due under the Note and this Security
Instriment be.made in one or more of the following forms, as selected by Lender: {a) cash; (b}
mmoney’ ordcr, {c) certified check, bank check, ireasurer's check or cashier's check, provided any
such ‘check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payménts are’ deemed received by Lender when received at the location designated in the
Nete or at sich other-location as may be designated by Lender in accordance with the notice
provisions in Section 1§, Lender may return any payment or partial payment if the payment or
partial payments are insUfficient:to bring the Loan current. Lender may sccept any payment or
partial payment insufticient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated ta apply such payments at: the time such payments are accepted. If each Periodic
Payment is applied as-of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may bold such unapphed funds unti] Borrower makes payment to bring the Loan
current, If Borrower does not do“so.within.a reasonable period of time, Lender shall either apply
such funds or return them to Botrower. If. not-applied earlier, such funds will be applied to the
outstanding principal balance vnder-the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now: og in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Tostrumerit. .+~

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender dhall be appiied in the following order of priority:
{a) interest due under the Note; (b) principal due-viider.the Note; (c) amounts due under Section
3. Such payments shail be epplied 1o each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to laté-charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal “balance of the Note.

If Lender receives & paymemt from Borrawer for a ‘delinquent Periodic Payment which
includes a sufficient amount 10 pay any late charge die,.the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower to therepayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that dny excess exists after
the payment is applied to the full payment of one or more Periodic Payrments, such escess may be
applied to any late charges due. Voluntary prepayments shall be spplied-first 10° any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or \ahscellaneous Proueeds to principal due
under the Note shall not extend or postpone the due date, or change’ the amour.t of thc Periodic
Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Peﬂodlc Pnyments
are due under the Naote, until the Note is paid in full, a sum {the "Funds") to provide for; payment
of amounts due for; {a) tazes and assessments and other items which can attain: priority gver this
Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or grisinid
rents on the Property, if any; {¢) premiums for any and all insurence required by Lender undsr
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to @ :
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions - |

of Section 10. These items are called "Escrow Items.” At origination gz a time ‘during. the
Initials: N ;
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" teri of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
_-“1f .any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.

-Borrower.shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Bérrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obhgatmn to.pay the Punds for any or all Escrow Rems. Lender may waive Borrower’s obligation
to pay 1o Lender Punds for any or all Escrow Items at any time. Any such waiver may only be in
wiiting: il the event, of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any ‘Escrow [tems for which payment of Funds has been waived by Lender and,
if Lender requirss, shall furnish 10 Lender receipts evidencing such peyment within such time
period as Lender-imay ‘require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrumient; as:the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay’ Escrow-Items.directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Bsctow Item, Tender may exercise its righis under Section & and pay such
amount and Borrower ghall .then. be obligated under Section 9 to repay to Lender any such
amount. Lender may révoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section:13 and;-wpon such revocation, Borrower shall pay to Lender all
Punds, and is such amounts, that are then required under this Section 3.

Lender may, at any time,.collect and hold Punds in an amount (a} sufficient to permit
Lender to apply the Funds-at .the time specified under RESPA, and (b} not to exceed the
maximum smount » lender can require \nder RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and feasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Appllcnb]n Law.’ .

The Funds shall be held in an-institution whose' deposits are insured by a federal agency,
instrumentslity, or entity (including Lénder,-if Lénder is an institution whose deposits are so
insured) or in any Pederal Home Loan Bank. Lender shall apply the Funds to pay the Hscrow
Ttems no later than the time specified under, RESPA..Lender shall not charge Borrower for
nolding and applying the Funds, annually analyzing: the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Urless an agreement is made in writing of Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on
the Punds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an snnual accounting of the Funds as
required by RESPA.

If there is a surplus of Punds held in escrow, as dehned under RESPA, Tender shail accaunt
to Botrower for the excess funds in accordance with RESPA. If there isd shortage of Punds hetd
in escrow, as defined under RESPA, Lender shall notify Borrower-as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the .shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notity Borrower ds required by RESPA, and
Borrower ghall pay to Lender the amount necessary to make up the defl:uency m accordanse with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all tages, assessments, charges, fmes and 1mpomtmns'

attributable to the Property which can attain priority over this Security Instrument,. leagshiold o
payments or ground rents on the Property, if any, and Community Association Dues; Fees, and @
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them inc

the manner provided in Section 3.
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* Botrower shall promptly discharge any lien which has priority over this Security Instrument

-‘unless Borrower: (a) agrees in writing to the payment of the nbhganrm secured by the [ien in a
-maaner aeceptable to Lender, but only so long ag Borrower is performing such agreement; (b}

cohtests the lien in good faith by, or defends against enforcermnent of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pendmg, but only until such proceedings are concluded; or {c} secures from the holder of the
lien afi agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument,.Lender may give Borrower a notice identifying the lien. Within 10 days
of the date o which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions 86t forth aheve inthis Section 4.

Lender ma¥ require Borfower to pay a onetime charge for a real estate tax verification
and/or reporting dervice uged by Lender in connection with this Loan.

5. Property Insniim;q-. B_orrower shall keep the improvcmcnts now existing or hereafaer

Lender requires insurance. Fhis insurance shall be maintsined in the amounts Acluding
deductible levels) and for the periods that Lender requires. What Lender requires purgGant to the
preceding sentences can change doring the term of the Loan. The insurance carrier groviding the
insurance shall be chosen by Borrower subject to Lender's right to dxsapprove Borfower’s choice,
which nght shall not be exercised uareasonably. Lender may require Bo power to pay, in
connection with this Loan, either: (a] a onetime charge for flood zone determdnation, certification
and tracking services; or (b) a onetime charge for-flood zone determinstion and certificetion
services and subsequent charges eachtitie remappings or similar changg#oocur which reasonably
might affect such determination or cértification;” Borrower shall alo be responsible for the
payment of any fees imposed by the Pederal Emergency. Managemedt Agency in connection with
the review of any flood zone determination fesulting from-anobjgetion by Borrower,

If Borrower fails to maintain any of the coverages despfibed above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expen#é. Lender is under no obligation to
purchase any particular type or amount of coverage. Thereffre,such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's gl ity in the Froperty, or the contents of
the Property, agamst any risk, hazard or liability aag/might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insdrance that Borrower could have obtained. Any
amounts disbursed by Lender under this Sectifn 3 shall-become additional debt of Borrower
secured by this Security Instrument. These aglounts shall bear interest at the Note rate from the

Borrower requesting payment.
All insurance palioiaa required b y »of su'ch policies ahall be subject to

Gtandard- mortgage clause and shall

& and renewal notices. lf Borrower obtains any Torm of insurance

all receipts of paid premiu
ired by Lender, for damage to, or destruction of, the Propcny. sucb

coverage, not otherwise re
policy shall include a s

gfee in writing, any insvrance proceeds, whether or not the

lying insurance was
[nitials:
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" festoration period, Lender shall have the right to hold such insurance proceeds until Lepder has
had ap-apportunity to inspect such Property to ensure the work has been completed 1pr'lender's
satfsfaction, pmv:.ded that such mspec’uon shall be undertaken promptly Lender gray disburse
procéeds for the répairs and restoration in a single pa}'mcnt or in a series of progrees payments as
the work-ie completed. Unless an agreement iz made in writing or Applicg#le Law requires
interest to be paid:of such insurance proceeds, Lender shall not be required tof pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thiZd parties, retained by
Borrower shall not be'paid out of the insurance proceeds and shall by’the sole obligation of
Borrower. 1Fthe resforstion’or repair is not economically feasible or Lénder’s security would be
lessened, the insurance proceeds shall be applied to the sums sscured y this Security Instrument,
whether or not then due, with the excess, if any, paid t0o Borrower procecds shall
be applied in the arder gmv:ded for in Section 2. %

If Borrower abandgns theé Property, Lender may file, egouate and sett y available
insurance claim and related matters_ 1t Borrower does not/respond within 30 days to & notice
from Lepder that the'insurance carrier-has offered to setfe a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin whegAhe notice is given. In either event, or if
Lender acquires the Property under.Section 22 or othérwise, Borrower hereby assigns to Lender
(2} Borrower's rights to any .insyurance procesds in g amount not to exceed the amounts unpaid
under the Note or this Security Insirumeént, and (bY any other of Borrower's nghts (other than the
right to eny refund of unmearned premiums ghid by Borrower) under all insurance policies
covering the Property, insofar as such, rights g¢e applicable to the coverage of the Property. Lender
may use the insurance proceeds either 10 fpair or restore the Property or to pay amounts unpaid
vnder the Note or this Security Instrumigdt, whethet or not then due.

6. Occupancy. Borrower shall”acclpy;” establish,-and use the Property as Borrower's
principal residence within 60 days” after the execution.of:this Security Instrument and shall
contimue to oceupy the Property/as Borrower's principal residence for at least one year after the
date of ocoupancy, unless Jfnder otherwise agrees’ in’ writing, which consent shall not be
unreasonably withheld, orAnless extenuating cucumstanws exist.which are beyond Borrower’s
conirol.

7. Preservation, Maintenance and Protcctlon of the Propeny, Inspections. Borrower
shall not destroy, damage or impair the Property, allow 'the Property to deteriorate or commit
waste on the Property. Whether or not Borrawer is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from’deteriorating.or. decreasing in value
due to its condition. Unless it iz determined pursuant to Section § that repair,or restoration is not
economically fessible, Borrower shail promptly repair the Property-if damaged to avoid further
deterioration or damage. H insurance or condemnation procecds sre paid in tonneciion with
damage to, or the taking of, the Property, Borrower shall be respofisible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender-may disbusse
proceeds for the repairs and restoration in 2 single payment of in a serigs of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repsir or
restore the Property, Borrower is not refieved of Borrower’s obligation for thc complcncm of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pmpcrty TF it
has reasonable cause, Lender may inspect the interior of the improvements on the Froperty.

Lender shall give Borrower notice at the time of or prior to such an interior mspacnon specnfymg :

such reasonable cause.
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"8 ‘Borrower's Loan Application, Borrower shall be in default if, during the Loan
.“application process, Berrower or any persons or entities acting at the direction of Borrower or

" with - Borrower's knowledge or consent gave materially false, misleading, or insccurste

information or staternents to Lender {or failed to provide Lender with material information) in
cognection with the Loan, Material representations include, but are not limited to, representations
concarning Berrower’s occupancy of the Property as Borrower’s principal residence.

© 9 Protection of Lender’'s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Secunty"[nstrument {b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor-fights under this Security Instrument {such as a proceeding in bankruptey,
probate, for tondemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or-to:enforce laws or regulstions), or {¢c) Borrower has abandoned the
Property, then Lender fmay do.and pay for whatever is reasonable or appropriate to protect
Lender's interest in the'Property and rights under this Security Instrument, including protecting
and/or assessing the valye'of the Property, and securing andlor repairing the Property. Lender’s
actions can inciude, but are. dat limited to: (a) paying any sums secured by & lien which has
priority over this Security Instrument; {b) appearing in court; and (¢} paying reasonable sttorneys’
fees to protect its interest in the Preperty andfor rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Pmperty to make' repairs, . change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off, Althotgh Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or'obligation to do sa. It is agreed that Lender incurs
no liability for not taking any or sl actiong authorized vnder this Section 9.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumient. These amounts shall bear interest at the Note rate
fram the date of disbursement and shall be payahle w1th such interest, Upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold Burrower ghall. comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, thc leaaehold and the fee title shall not
merge unless Lender agrees ta the merger in writing. -

10. Mortgage Insurance. If Lender required Mortgage Insurance 83 a condition of making
the Loan, Borrower shall pay the premiums required to.maintain the Marigage Insurance in effect,
If, for aoy reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance ‘and Borrower Was required to make
separately designated payments toward the premiums for Mortgage Insprance, Borrower shall pay
the premiums required to gbtain coverage substantially equivalent to-the Mdrtgage Insurance
previously in effect, at a cost substantially equivalent to the cost to' Borrower of the Mortgage
Insurance previously in effect, from an altermate mortgage insvrer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall-continue to
pay to Lender the amaunt of the separately designated payments that were due-when'the itsurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in liew of Mortgage [nsurance. Such loss' reserve :shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendcr shall
not be reqmred 1o pay Borrower any interest or earnings on such loss reserve. “Lendér casi fio
langer require loss reserve payments if Mortgage Insurance coverage (ia the amount and for'the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is @
obtained, and Lender requires separately designated payments toward the premiums for Mortgage .
[nsurance. If Lender required Mortgage Insurance as a condition of making the Loan and

R
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“ Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall g:y the premiuoms required to maeintain Mortgage Insurance

" in"eftect, or. to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage

" Insurance’ends in accordance with any written agreement between Borrower and Lender providing
for such termination or uatil termination is required by Applicable Law, Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate pravided in the Note.
", .-Martgage. Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it miay incur if Borrower does not repay the Loan as agreetf Borrower is not a party to the
Mortgage Insurance. -

Mortgage insurers evaluate their total risk on all such insurence in force from time to time,
and may enter into-sgreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties):to these agreements. These agreements may require the mortgage
insurer to make payments usinig any source of funds that the mortgage izsurer may have available
(which may irnclude funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any ather entity,”or-‘any.affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insutance, in-tychange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive retasurance:” Purther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgape Insurance, ‘or any cther terms of the Loan. Such agreements wiil not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund. N i

{b) Any such agreemeats will not affect .the rights Borrower has - if any - with
respect to the Mortgage Insurance viider the Homeowners Protection Act of 1998 or any
other law. These rights may include the rfight to receive certain disclosures, to request
and obtain cancellation of the Mortgage. Insurance, 1o have the Mortgige Insurance
terminated sutomatically, andfor to receive.a refund of any Mortgage Insurance
premivms that were vnearned at the time of such c@ncellation or tecmination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender. r

If the Property is damaged, such Miscellaneous Proceeds-shali be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's gecurity is
not lessened. During such repair and restoration period, Eendér shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfactiof,, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disburssment or
in a series of progress payments as the work s completed. Urless an agreement is made in
writing or Applicable Law requires interest t0 be paid on such Miscellanegus. Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such MisceHarieous Proceeds. If
the restoration or repair 18 not economically feasible or Lender’s security would ‘be lessened, the
Miscellaneous Proceeds shall be applied ta the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for in Section 2. i ot T

Io the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be spplied to the sums secured by this Security Instrument, 'whéther or:.not then
due, with the excess, if any, paid to Borrower, P

In the eveat of & partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or.loss jn 'va}u_e_.is_
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in valve, unless Borrower and Lender otherwise.
agree in writing, the sums secured by this Security Lnstrument shall be reduced by the amount of @ :
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums:
secured immediately before the partial taking, destruction, or loss in yalue divided by (b} the fair
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~ market’valus of the Property immediately before the partial taking, destruction, or loss in value,
~Any ‘balance ahall be paid to Borrower.
", In the.cvent of a partial taking, destruction, or loss in value of the Property in which the fair
* market value of the Property immediately before the partial taking, destruction, or loss in value is
less thiin. the amount of the sums secured immediately befors the partial taking, destruction, or
\oss in-valye; unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
'gh_a!l be applied. 10 the sums secured by this Security Instrument whether or not the sums are then
e, .

If the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that the
Opposing Party (43 defined in the next sentence) offers to make an award to setile a claim for
damages,-Borrower fails*to respond to Lender within 30 daya after the date the notice is given,
Lender ‘is_authorized 1o, collect and apply the Miscellaneous Proceeds either 1o restoration or
tepair of the Prcgerty -or 10 the sums secured by this Security Instrument, whether or not then
due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the
party against whoim Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall e in default if any action or procesding, whether civil or criminal, is begon
that, in Lender’s judgment, .could result in forfeiture of the Property or other material
impairment of Lender’s’ interest in: the Property or rights under this Security Instrument.
Borrower can cure such a-default and,.if acceleration has occurred, reinstate as provided in Section
19, by causing the action or prooeeding to be dismissed with a ruling that, in Lender's judgment,
prechudes forfeiture of the lgropeljty or-other material impairment of Lender’s interest in the
Property or rights ueder this Sécurity Instrument. The proceeds of any award or claim for
damages that are attributable to thie impairrdent of Lender’s interest in the Property arc hereby
asgigned and shall be paid to Leder;” .~ 7

All Miscefianeous Proceeds that are not apzplied to restoration or repair of the Property sball
be applied in the order provided for in Section. 2.

2. Borrower Not Released; Forbearanée By Lender Not a Waiver, Extension of the
time for payment or modification of “amortization of the sums secured by this Security
Instrument granted by Lender to Borfowér pr any Successor in Interest of Borrower shall not
operate to release the liability of Borrower.or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings. against.any Suceessor in Interest of Borrower or to
refuse 10 extend time for payment or otherwise modify Amortization of the sums secured by this
Security Instrument by reason of any demand-made by the ériginal Borrower or any Successors in
Interest of Borrower. Any forbesrance by Lender: in-egercising, any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then-due, shatl not be a waiver of or
preclude the exercise of any right or remedy. T

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower

covensnts and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Bortower who cosigns this Security Instrument but does not execute the Note {a "co-signer”):
(afj is cosigning this Security Instrument only to mortgage, grant and .eonvey the cosigner’s
interest in the Praperty under the terms of this Security Instrument; (b) “is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co“signér's consent. *

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved-by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall.not be
relessed from Borrower’s obligations and lisbility under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 207 and benefit the successors and assigns;of Lender,” .°

14. Loan Charges, Lender may charge Borrower fees for services perfornied.in cotnection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection-, *
and valuation fess, In regard to any other fees, the absence of express authonty in thisSecurity ©
Instrument to charge a specific fee to Borrower shall not be consirued as & prohibition on the |
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law. ﬂ(é\ e
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" If the Loan is subject to a law which sets maximum loan charges, and that law is fipally

_-intecpreted so that the interest or other loan charges collected or to be collected in connection

with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the

“ amiount necessary to reduce the charge to the permitted limit; and {b) any sums already collecied

from -Borfower which exceeded permitted limits will be refunded to Borrower. Lender may
chotse-to make.this refund by reducing the principal owed under the Note or by making z direct
payment-to Borrower, IF & refund reduces principal, the reduction will be treated as a partial
prepayment without'any prepayment char mhcther or not a prepayment charge is provided for
under: the Note), Borrower's acceptance o?e any such refund made by direct payment to Borrower
will congtitute a-'waiver of any right of sction Borrower might heve arising out of such
overcharge, .~ & .
15.'"g§_(_)tipcsf Alf notices given by Borrower or Lender in connection with this Security
Instrument “must,-be .in “writing. Any notice to Borrower in connection with this Security
Instrument shall be ‘desmed: to have been given to Borrower when mailed by first class mail or
when actually: detivered to Barrgwer's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address. shall. be the Property Address unless Borrower has designated a
substitute notice address by notice. to Lender. Borrower shall promptly notify Lender of
Borrower’s change of ‘address. i Lender specifies a procedure for reporting Borrower’s change of
address, then Botrower shall ‘only report a change of address through that specified procedure.
There may be only one designated notice address under this Security rument at any one time,
Any notice to Lender shall be given by delivering it or by meiling it by first class mail to
Lender's address stated hereifi unless Lender has designated ancother address by notice to
Borrower., Any notice in connection” with this Security Instrument shall not be deemed to have
been given to Lender uatil actually réceived by‘Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement wil! satisfy the
corresponding requirement under this. Security Instrument.

16. Governing Law; Severability; Rules of Construction, Thia Security Instrument shall
be governed by federal law and the Jaw-of the jurisdiction in which the Property is located, Ali
rights and obligations contained in this Security Instrument are subject 10 any requirements and
limitations of Applicable Law, Applicable.Law might e¥plicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence'shall not be construed as a prohibition
against agreement by contract, In the event-thal any .provision or clavse of this Security
Instrument or the Note conflicts with Applicable “La¥, such .conflict shall not affect other
provisians of this Security Instrument or the Note which can- be given effect without the
conflicting provision, s

As used in this Security Instrument {(a) words of ‘the masculine gender shall mesn and
include corresponding neuter words or words of the feminine geader; (b} words in the singular
shall mesn and include the plural and vice versa; and(c) the word "may” gives sole discretion
without aoy obligation to take any action. S

17. Borrower’s Copy. Borrower shall be given onecopy of the Note and of this Security
Instrument. S i

8. Transfer of the Property or a Bencficial Interest in Borrower.”As used in this
Section 1B, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited 1o, those beneficial interests transferred'in a bond for deed, contract for
deed, instaliment sales contract or escrow agreement, the intent of which is.the transfer of title by
Borrower at a future date to 4 purchaser, T

If sl or any part of the Property or any Interest in the Prugerty ia'sold of transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is;sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full jof all
sums secured by this Security Instrument. However, this option shall not Eé._ exercised by Lender
if such exercise ig prohibited by Applicable Law. e

It Lender exercises this option, Lender shall give Borrower notice of scceleration. The riotice
shall provide a period of not less than 30 days from the date the notice is given in accordance with

Section 15 within which Borrower must pay all sums secured by this Security lnstrument. If ._
Borrower fails to pay these sums prior to the explration of this pericd, Lender may invoke any @

remedies permitted by this Security Instrument without further notice o demand on Borrower,
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= 19; Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
~conditions, Borrower shall have the right to have enforcement of this Security Instrument
" discontinugd at any time prior to the earliest of: (a) five days before sale of the Property pursuant
" toany power of sale contained in this Security Instrument; (b} such other period as Applicable
Law.might specify for the termination of Borrower's right to reinstate; or [c} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {a) fays Lender ali sums
which then would be due under this Security Instrument and the Note a8 if no acceleration had
occurréd;: (b) cures”any defsult of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attarneys’
fees, property inspection and valustion fees, and other fees incurred for the purpase of protectin
Lender's interest in the Property and rights under this Security Instrument; and (d) takes suc
action ag Lender tnay feasonably require to assure that Lender’s interest in the Property and rights
under this Secority Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanped. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a} cash; (b) money order; () vértified check, bank check, treasurer’s check or cashier’s check,
provided sny such check iz drawn upon an institution whose deposita are insured by a federal
agency, instrumentality or entity;-or (d) Electronic Funds Transfer, Upon reinstatement by
rrower, this Security Instrument and obligations secured hereby shall remain fully effective as
if no acceleration had-occurred, -However, this right to reinstate shall not apply in the case of
acceleration under Section 18. A

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest jn the Note (together' with this Secueity Instrument) can be sold one or more times
without prior notice to Borrower, A sals riight result in a chenge in the entity (known ss the
"Loan Servicer"} that collects Perindic' Paymenis due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or‘more changes of the Loan Servicer unrelated to a
sale ofP the Note. If there is a change'of theLoan Servicer, Borrower will be given written aotice of
the change which will state the name and sddress of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of tranafer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loafi servicing obligations to Borrower will
remain with the Loan Servicer or be transferred-to & successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender msy commence, join, or be joined to any judicial action {as
either an individual litigant or the member of a class) that-arises from the other party’s actions
pursvant to this Security Instrument or that alleges ihai the other party has breached any

rovision of, or any duty owed by resson of, this Security Instrument, until such Borrower or
nder has notified the other party (with such notice given in complisnce with the requirements
of Section 15) of such alleged breach and afforded the othier party hereto 4 reasonable period after
the giving of such notice to take corrective action, If Applicable Law provides a time period
which must elapse before certain sction can be taken, that time period will-be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursupant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 1B shall be deemed to satisfy the natice and-oppartunity to take corrective
action provisions of this Section 20. o

21, Hazsrdous Substances. As used in this Section 21: (a) "Hazardous. Substances” are
those substances defined as toxzic or hazardous substances, pollutants, or wastes by.Environmental
Law and the following substances: gesoline, kerossne, other Hammable ;or. toxic petroleum
?roducts, toxic pesticides and herbicides, volatile solvents, materials contsining asbestos or

ormaldehyde, and radioactive materials; (b) "Eavironmental Law™ means federal laws and laws

of the jurisdiction where the Property is located that relate to heaith, safely or environmental
protection; (¢} "Environmental Clesnup” includes any response action, remedial -action, or ™
remaval action, as defined in Environmental Law; and (d) an "Environmental Condition” means. "
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup, - P

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any @
Hazardous Substances, or threaten to release any Hazardous Su . on op.jin the Property,

R
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" Barrower ghall not do, nor aflow anyone else to do, anything affecting the Property (a} that is in

~violation of any Bnvironmental Law, (b) which creates an Environmental Condition, or {c

< whith; due.to the presence, use, or rclease of a2 Hazardous Substance, creates & condition that

* adverselyaffects the value of the Property. The preceding two sentences shall not apply to the

presgnce, use, or storage on the Property of small quantities of Hazardous Substances that are

entrally recognized to be appropriate to normai residential uses and to maintenance of the
Propérty {including, but not limited to, hazardous substances in consumer pmducts).

“ Borrower shall promptly give Lender written notice of {a) any investigation, ¢claim, demand,
lawsuit or other action by any governmental or regulatary agency or private pasty involving the
Property and any Hazardous Substance or Environmental iaw of which Bortower has actual
knowledge, {b)-any-Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat'of release of any Hazardousngubstance. and (c) any condition caused by
the presence, use or relesse”of s Hazardous Substance which adversely sffects the value of the
Propecty. If Borfower learns, or is notified by any governmental or regulatory authority, or any

rivate perty,-ihat any removal.or other remediation of any Hazardous Substance affecting the

roperty is niecessary, Borrower shall prompily take all necessary remedial actions in accordance

with Environmental Law:.” Nothing herein shall creste any obligation on Lender for an
Enviroomental Cleanup.=” . = %
foll NON-UNIFORM COVENANTS: Borrower and Lender further covenant and apree ss
allows; - L e
22. Acceleration; Remedies. Leénder shall give notice to Borrower prior to
acceleration fpllowing Borrower'y breach of any covenant or agreement in this Security
Instrument (but not prior to-scceleration under Section 18 unless Applicable Law
provides otherwise). The notice shallspecify: (a} the default; {b) the action required to
cure the default; (c) a date, not less than' 30 days from the daie the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security [nstrument and-sale-of the Property at public auction at a date pot less
than 120 days in the future. The notice shiall further inform Borrower of the right to
rcingtate after accelerstion, the right to bring a court action to assert the non-existence of
a defsult or any other defense of Borrawer toiccéleration and sale, and any other
matters required to be included in the notice by Applicable Law, If the default is not
cured on or before the date specified in. the notice, Lender at its option, may require
immediate payment in full of all sums secured by this Security Instrument without
further demsnd and may invoke the power of sale’andlor any other remedies permitted
by Applicable Law. Lender shall be entitled to collect-all expenses incurred in pursuving
the remedies provided in this Section 22, including,~but not limited to, recasonable
attorneys’ fees and costs of title evidence. : i

If ]{cnder invokes the power of sale, Lender shall give written notice to Trustee of
the occurrence of an event of default and of Lender’s election to cause the Property 1o
be sold, Trustee and Lender shall take such action regarding notice of sale and shall give
such notices to Borrower and to other persons as Applicable Law. may require. After the
time required by Applicable Law and after publication of the notice of sale, Trustee,
without demand on ﬁorrower. shall sell the Property at public auction o the highest
bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee detcrmines.gl'tustce_ may postpone sale of the
Property for a period or periods permitted by Applicable Law- by public ainouncement
at the timne and place fixed in the notice of sale. lf:uder or its designee may purchase the
Property at any sale. S

Trustee shall deliver to the purchaser Trustee’'s deed conveying the Property
without any covenant or warranty, expressed or implied. The recitals in the Trustee's
deed shall be prima facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: {a} to all expenses-of the sale,

including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all-sims.

secured by this Szcurity Instrument; and (c) any excess to the person or persons legall
entitled to it or to the clerk of the superior court of the county in which the sale tco

place, d L s
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-~ 23; Reconveyance. Upon peyment of all sums secured by this Security Instrument, Lender

E shall request Trustes to reconvey the Property and shall surrender this Security Instrument and all

notes:-evidencing debt sscured by this Security Instrument to Trustee. Trustee shall reconvey the

" Property without warganty to the person or persong legally entitled to it. Such person or persons
shall-pay.any recordation costs and the Trustee's fee for preparing the reconveyance.

4. Spbstitute Trustee, In accordance with Applicable Law, Lender may from time to time
appomt 4 successor, trustee to any Trustes appointed hereunder who has ceased to act, Without
conveyange of thé Property, the successor trustes shall succeed to all the title, power and duties
conferred upon Trustee herein and by Applicable Law,

25.:Use of Property. The Property is 0ot used principally for agricultural purposes.

26, Attorneys’ Pecs, Lender shall be entitled 10 recover its reasonable attorneys’ fees and
¢osts in‘any action or- proceedmg to construe or enforce any term of this Security Instrument. The
term attorneys feés,” whenever used in this Security Instrument, shall include without limitation
attorneys’ fees Jﬂcurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEM-ENTS O_R ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT,-OR"TO FORBEAR FROM ENFORCING REPAYMENT
OF A DEBT ARE'NOT.ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bprroﬁer “gccepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
{ Wﬁ, it vsrgh o
“'LINGA A CREENUBH, AS TRUSTEE UTA DATED -Borrower
nafzqrzuu1
RO Gngsmwuﬁﬁrmsres um@jeu !/ Borrower
oas2¢i001 o7
{Seal) L {Seal)
-Borrower = . } =Borrower
(Seal) - (Seal)
~Borrower R ~Borrower
(Seal} i ¢ {Seal)
-Borrower R _-Borrrm_v_er
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.~ STATE OF WASHINGTON _
“Cotnty of "~ (AB T 8s:
On this day personally appeared before me

L ace ATReded

to me known tg-be the individuai(s) described in and who executed the within and foregoing
instrument, afid ackriowledged that helshelthey signed the same as hisfherftheir free and voluntary
act and deed, for the uses and purposes therein mentioned.

GIVEN undér my hand and-official seal this day of

< Motary Public in and for the State of Washington, residing sl

L ._ My Appaintment Expires an
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" STATE OF WASHINGTON

“ COUNTY Skagit

'acknowladged thiat -

l'f:ertify mat'l know or have satisfactory evidence that RICHMOND DEAN GREENOUGH JR.

Jand, LINDA A GREENOUGH is the persongho appeared hefore me, and said person

THe- signed this instrument, on oath stated that “TH (4 gv%a
authorized lo execula the Instrument and acknowledged it as TRUSTEESof REVOCABLE
‘I'RUST OF RICHMOND DEAN GREENOUGH JR. AND LINDA A GREENOWUGH {o be the free
and voluntary acl of such party far the uses and purposes mentioned in the instrument.

DATED:

Y a,
pl‘?(&ﬂr;n [&»P‘dcz&

-~ MARCIE K, PALECK

" Notary Public in and for the State of Washington,
Residing al MOUNT VERNON

L, \\“\\

‘u‘ My appointment expires: OCTOBER 15, 2004
A-T Raprasentative 9@,&& ses 4} .

N

‘\«.\\\\

HYER AT

Skaglt County Audltor

16 of

10/8/2004 Page

26 3 34PM




EXHIBIT ‘A

f _Tract 2 and that portion of Tract 4, CITY OF MOUNT VERNON SHORT PLAT NO. MV- ? ki
aeb-January 23, 1976, and recorded in Volume 1 of Short Plats, page 104, under Ayd

File No. 829862, oords of Skagit County, Washington; being a portion of Lols 11 g

ADBULEION TO SKAGIT COUNTY, WASHINGTON, accargding o

Thence Narth 56°49'55” Eas) oG the Southeastarly
-..: rly comer of said Tract Z;

e ll‘l a Southweslerly d:rechon in a straight line to the point of beginning,

ittiated in Skagit County, Washington N

Tract 4, CITY OF MOUNT VERNON SHORT PLAT NO. MV-7-76,
approved January 23, 1976, and recorded in Volume 1 of Short Plats, page
104, under Auditor’s File No: 829862, records of Skagit County,
Washington; being a portion of Lots 11 and 12, MONTE VISTA TERRACE
ADDITION TO SKAGIT COUNTY; WASHINGTON, according to the plat
recorded in Volume 8 of Plats, pages 20 and 21, records of Skagit County,
Washington,

EXCEPT that portion described. as"fo'li'owg

Beginning at the most Southerly corner of Tract 2 of said Short Plat
No. MV-7-76;

Thence North 56°49'55” East along the Southeasterly line of said
Tract 2 a distance of 194.82 feet to the most Easterly corner of
said Tract 2;

Thence South 00°21°31" West along the Easterly I|ne of said Tract
4 a distance of 51.5 feet to a point;

Thence in a Southwesterly direction in a stra|ght Ime to the pomt of

begmnlng

Situated in Skagit County, Washington
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~ ADJUSTABLE RATE RIDER

THIS AD]USTABLE RATE RIDER is made this 18TH dayof SEPTEMBER, 2004 ,
and is incorporated into-afid shall be deemed to amend and supplement the Mongage, Deed
of Trust, or Security. Deed ".(the "Security Instrument”) of the same date given by the
undersigned {the "Borrower' ).to secure Borrower's Adjustable Rate Note (the "Nots"} to
BANK OF AMER:CA, N A

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at: O MT VISTA PLACE,. MT VERNCN, W4 98273

* (Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY. PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT. IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WiLL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In add:.tlon ta the covenants and agreements made in the
Security Instrument, Borrawer and Lender further.cov enant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHA\TGBS
The Note provides for an initial interestrateof . -~ .° 4 875 %. The Note provides
for changes in the interest rate and the menthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the FI RST day of” OCTGBER 2008 .

and on that day every  12TH month thereafter. Each date on-which my}n_terest rate could
change is called a "Change Date.” T £

{B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index The "Index”
is : ]

MULTISTATE ADJUSTASLE RATE RIDER - Singla Family

Page 1 8f B
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THE GNE-YEAR ].ONUCN INTERBANK DFFERED RATE (“"LIROR*] WHICH IS THE AVERAGE OF (NTERBANK DFFERED RATES FOR
ONE-YEAR-U_S. DOLLAR-DEKOMIMATED DEPCSITS IN YRE LCMNCON MARKST, AS PUBLISHED iN THWE WALL STREET JOURNAL. THE
HDST REEBJI' IMJEK FIGUﬂE AYAILABLE AS OF THE UDATE 45 DAYS BEFORE EACH CHANGE DATE IS CALLED THE "CURRENT
IMDEX. "

It the Iﬁdéx“i___s -nb'ldﬂgef' available, the Note Holder will choose a new Index that is based upon
comparabie infarmation, The Note Holder will give me notice of this choice.

(C} Calculation o'f"Chang'e.s' -
Before each Change- Date, he 1\.ote Holder will calculate my new interest rate by addmg

TWO AND ONE-QUARTER.- ™~ percentape poinis
{ 2.280 - B) to the C‘urrmt Index. The Note Holder will then round the result of
this addition to the [ |Nearest [X7]Next Highest [ ]Next Lowest

ONE-E IGHTH OF ONE PERCENTAGE PQINT { 0.125 %). Subject to
the limits stated in Section 4{D}. beluw tlus rounded amount will be my new interest rate vntil the
next Change Date,

The Note Holder will then determme the amount of the monthly payment that would be
sufficient to repay the unpaid prmmpal I am expected to owe at the Change Date in full on the
maturity date at my new interest rate.in substanually equal payments. The regult of this calculation
will be the new amount of my monthly paymcm

X ] Interest-Only Period

The "Interest-only Period" is the petiod from thz date of this Note through OCTODBER Q1
2009 . For the interest-only periad, after caIcuIaung my new interest rate as provided above,
the Note Holder will then determine the amount of the monthly payment that would be sufficient to
pay the interest which accrues on the unpaid prmmpal of my loan The result of this calculation will
be the new amoust of my monthly payment.

The "Amortization Pericd” is the period after the- mwnst'only petiod. Faor the amortization
period, after calculating my new interest rate as provided above, the Note Holder will then
determine the amount of the monthly payment that would be sufficientto repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculation will be, thc new amount of
my monthly psyment. : :

B5899R 101102 Page 2 af B MGNR 09/DB/04 1:42 PM 6529421354
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit

on changes.) = .
EN {1} Thete will be no maximum limit on interest rate changes.
] 12 Thc mtema't rite ] am required to pay at the first Change Date will not be greater than

% or less than %.

33 \/Iy mterest rate will never be increased or decreased on any single Change Date by
morethan 7 7 percentage points
( S %) from the rate of interest I have been paying for the
preceding perlod L
(4) My interest rate wiil ncver be greater than 9.875 %, which is called
the "Maximum Rate," .

] {53) My interest rate m!l ncverbe fesg than %, which is called the

"Minimum Rate.”

(6) My interest rate will never be less than the initial interest rate.
{7} The interest rate T am required to. pay at the first Change Date will not be greater than

9.875 % or less than .-~ 2,250 %. Thereafter,
interest rate will never be mcrcased or decreased on any single Change Date by mare than
TWO perceniage points
( 2.000 %) from the rate of interest I have been paying for the
preceding period. - . :

(E) Effective Date of Changes

My new interest rate will become effective on each Change, Date 1 will pay the amount of my
new monthly peyment beginning on the first monthly paymcnt date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes :

The Note Halder will deliver or mail to me a notice uf any changes in m.interest rate and the
amount of my monthly payment before the effective date of any changs. The notice will include
information required by law to be given to me and also the title and tclephone number of a person
who will answer any question I may have regarding the notice. :

BSBOBR (0101103 Page 3 of 9 MGNR 09/08/04 1;42 PM §529821354
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(15, WHEN MY INFTIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 KBOVE,-UNIFOFN COVENANT 18 OF THE SECURITY INSTAUMENT DESCR(BED IN SECTION B(2) BELOW SHALL
THEN CEASE TO'HE N EFFECT, AND"UN/FORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED
AS FOLLOWS: .
Transfer of thc Propcrty or 8 Beneficial Interest in Borrower. As used ir this
Section 18, "Intereat i in'the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed; installment sales contrsct or escrow agreement, the intent of
which is the transfer of the title by Borrower at a future date to a purchaser.

If all or any part of the Progierty or any Interest in the Property is sold or transferred
{or if & Borrower is not a matural person and a beneficial interest in Borrower is sold or
transferred) without Lenider’s prior.written consent, Lender may require immediate
payment in full of all sums sécured by this Secunty Instrument. However, this aption
shall not be exercised by Lender/if such exercise is prohibited by Applicable Law. Lender
also shall not esercise this option if: (2} Borrower causes to be submitted to Lender
information required by Lender toévatuate the initended transferee as if a new loan were
being made to the transferee; and (bj Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and thas the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable.to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fes as a
condition to Lender’s consent to the loan assumption. Lender also may reguire the
transferee 1o sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue t& bé obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

BSB99R 10100 Page 4 ot 8 MGNR 09708704 1:42 W 6529821354°
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# A Lender exercises the option 1o require immediate payment in full, Lender shall
give Borrowet notice of acceleration, The notice shall provide a period of not less than 30
days, from the date, the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior-t6-the expiration of this perind, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

(2) UNTIL MY IN{TIAL F.'l‘iiED_ INTEREST._RATE CHANGES TD AN ADJUSTADLE INTEREST RATE UNDER THE TERMS STATED
IN SECT 0N 4 ABOVE, UNIFORN COVENANT 16 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE.PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER. AS USED IN THIS SECTION 18,
*INTEREST IN THE PROPEATY® MEANS ANY LEGAL DR BENEFICIAL INTEREST IN THE PROPERTY, INCLUDING,
BUT NOT LIMITED TO, THOSE BENEFICIAL” NTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT FOR
DEED, INSTALLMENT SALES COMTRACI OR ESCROW. AGHEEMENT, THE INTENY OF WHICH 1S THE TRANSFER OF
TITLE BY BORAGWER AT A FUTURE DATE TO'A PURCHASER.

IF ALL OR ANY PART OF THE PROPEATY OR ANY INFEREST IN THE PROPERTY )§ SCLD OR TRANSFERRED
(DR F HORAOWER S NCT A NATURAL PERSON AND A BENEFICIAL INTEREST IN BORROWER 1S SOLD OR
TRANSFERRED) WITHGUT LENDER'S PRIGR WRITTEN CONSENT, .LENDER MAY RELUIRE IMMEDIATE PAYMENT IN
FU,L OF ALL SUMS SECURED BY THIS SECLRITY (NSTRINENT. HOWEVER, THIS OPTICN SHALL WOT BE
EXERCISED BY LENDER IF EXERCISE 1S PACHIBITED. 8% APPLICABLE LAW.

IF LENOER EXERCISES THIS DPTION, LENDER SHALL -GTVE BOKROWER MOTICE OF ACCELERATION. THE
NOTICE SKALL PROVIDE A PER1OD OF NOT LESS THAN 30 DAYS FAOM.THE DATE THE NOTICE {3 GIVEN IN
ACOORDANCE WITH SECTION 15 W{THIN WHICH BORADWER MUST'PAY ALL SIMS SECURED BY THIS SECUR:TY
INSTROMENT.  IF BORRONEA FAILS 7O PAY THESE SUMS PRIOR F4 THE EXPIRATION OF THIS PERIOD,
LENDER MAY INVOKE ANY REMEDIES FERMITTED BY TH!S sscumrw INSTRUMENT WI THOUT FURTHER WOTICE
OR DEMAND ON BORROWER.
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- BY _SIGNING BELOW, Borrower accepts and agrees 10 the terme and covenants contained in
this Adjustable Rate Rider,

A Xhetnsvgh (Seal)

“IRUSTEEUTA DATED D8/24/2 -Borrower

- {Seal}

A D GREENOUGH, musrse‘tr"v"ﬂ{mn .U_S.'-ZH@I N -Borrower

{Seal)

~Bortower

(Seal)

-Borrowser

{Seal)

-Borrower

(Seal)

=Borrower

(Seal)
-Borrower

{Seal)

-Borrower
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_ kN Revocable Trust Rider
DEFINITIONS USED IN THIS RIDER

(A) "Revocable Trust™ The  REVOCABLE TRUST AGREEMENT OF RICHMOND DEAN
GREENOUGH JR. AND. L'\NDAA: GREENOUGH
Trust created under trust ingtrument dated AUGUST 24 ' 2001

{B) "Revocable Trust Trustées™ [INDA A GREENOUGH, R D GREENOUGH

trustes(s) of the Revocable Trust.

(C) "Revocable Trust Settlor{s)”

settlor{s) of the Revocable Trust signing bc[o't'\r..

{D} "Lender" BANK OF AMERICA, N.A, TEMPE OMA LOANSDLU?IONS LN CTR, 2727 &
48TH STREET, TEMPE, AZ 852823184 " . )

(E) "Security Instrument” The Deed of Trust, or mdrtgaée and any riders thereto of the same
date as the Rider given to secure the Note to the Lender of the same datc and covering the
Property {as defined below). . A

{F)"Property” The property described in the Security Instrument and located at '
0 MT VISTA PLACE, MT VERNON, WA 98273 L

(Property Address) c T
THIS REVOCABLE TRUST RIDER is made this 1BTH -day of
SEPTEWEER , 2004 and is incorporated into and shalf be dccmed to amcﬂd and
supplement the Security Instrument. 3 £
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ADDITIO\TAL 'Cb_VBNANTS. In addition to the covenants and agreements made in the
Security Instrument,’ the Revocable Trust Trustee(s), the Revacable Trust Settlor(s), and the
Lender further covenant and agree as follows;

ADDIT..IONAL"BORROWER(S]

The term "Borrower™. when useqd in the Segurity Instrument shall refer to the Revocable Trust
Trusteels), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each
party signing this Rider bélow (whether by accepting and agreeing to the terms and covenants
contained herein and agreeifig to be bound thereby, or both) covenants and agrees that, whether or
not such party is named as "Borfower” on the first page of the Security Instrument, each covenant
and agreement and undertaking of thé "Borrower” in the Security Instrument shall be svch party’s
covenant and agreement and undertaking as "Borrower” and shall be enforceable by the Lender as
if such party were named as "Borrower” in. the Security Instrument.

BY SIGNING BELOW, the Rq".m_r.:.;blc Trust _Trustee(s) accepts and agrees to the terms and
covenants contained in this Revocable Trust Rider. .

~

24

LIMDA A B“RE’EI@UGH 'rg

Trustee of the RevoCABLE TAUST AGREEMENT OF R'rmi:_u_ . DEAN OREEMCUGH JR. AND | INDAK. GREENDUGH

TRUST LMD INSTRUMENT DATED GB/24/¢% B S
3 ,—x_.ﬁ_:.._-h.&.‘ / r . o

A D GREENOUGH m @mﬁ R
Trustee of the revocAs BREEMENT OF D OEAN GREENOUGH JR. AND LINDAA. GREENDUEH

TAUST UNDER TRUST INSTRUMENT DATED 08/24/01

Trustee of the

Trustee of the

ﬁ'—sm 13 wroaian Page 2 of 2 e '.R.__E—'Q:O_i-MS
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BY SIGNING BELOW, the undersigned Revocable Trust Setrlor(s) acknowledges all of the
terms aqd covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

Revacable Trust Settlor™

Revocable Trust Scttlof

Revocable Trust Settlor

Revocable Trust Settlor
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1. Auditor of Skagit County, State of Washington,do hereby - © . .
t.oriify that the foregoing instrument Js a true and comrect copy - g
o the original now on file in my office. SR St

IN WITNESS W OF, 1 hereunto_%
R s
X 7~

Auditor

I
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