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THIS DEED OF TRUST is dated September 29, 2004, among GRANDVIEW NORTH, LLC, a
Washington Limited Liability Company; whose address is 129 NORTH OLYMPIC AVENUE,
ARLINGTON, WA 98223 ("Grantor"); NorthStar Bank whose mailing address is Ballard
Branch, 5602 15TH Ave. N.W., SEATTLE, WA 98107- 5203 {referred to below sometimes as
"Lendet” and sometimes as "Beneficiary"]; and. Land Title Company of Skagit County, whose
mailing address is 111 East George Hopper Road, Burlmgton WA 98233 (referred to below as
"Trustee").
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
‘of entry.and possessuon and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the followifigdescribed real property, together with all existing or subsequently erected or affixed buildings,
imprgvements ar_jd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{inclyding stock inutilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, ingluding without limitation all minerals, oil, gas, geathermal and similar matters, (the "Real Property")

Iocated in SKAGIT County, State of Washington:

LOTS 2 3, 5 6 AND 7, "PLAT OF WESTVIEW ESTATES," AS PER PLAT RECORDED ON
OCTOBER 31, 2000 UNDER AUDITOR'S FILE NO. 200010310002, RECORDS OF SKAGIT
COUNTY, WASHINGTON

TOGETHER WITH AN UNDIVIDED 5/14THS INTEREST IN TRACT A OF SAID PLAT OF
WESTVIEW ESTATES.

SITUATE IN THE COUNTY-OF SKAGIT, STATE OF WASHINGTON

The Real Property or its address is commeonly known as 807, 809, 811, 815, 817, 819
WESTVIEW ROAD AND-601-603-605 & 602-604-606 & 608-610-612 DORIS LANE , SEDRO
WOOLLEY, WA 98284. The Real Praperty tax identification number is 4766-000-002-0000;
4766-000-003-0000; 4766 000-005-0000; 4766-000-006-0000; 4766-000-007-0000

Grantor hereby assigns as security to Lender, -&ll of Grantor's right, title, and interest in and to all leases, Rents, and
prafits of the Property. This asmgnment is' recorded in accordance with RCW 65.08.070; the lien greated by this
assignment is intended to be specific;” perfecxed and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents: and profits, which license may be revoked at Lender's option and shall be
automatically revoked upon accelerahon of all or. part of the Indebtedness.

THIS OEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE. (A] PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS BEED OF TRUST THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of L'endst; Ab) Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property;” (c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or ather ifstrument binding upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to"Grantor; (d} Grantor has established adequate means of obtaining
from Borroewer on a continuing basis information abgut Borrower's:financial condition; and (e} Lender has made no
representation to Grantor about Borrower (including without limitatién the greditworthiness of Barrower}.

GRANTOR'S WAIVERS. Grantor waives all rights ar defenses. arlsmg by teason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender from biingifng any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deficiehcy, before or after Lender’s commencement
or completion of any foreclosure action, either judicially or by exermse of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise prowded m thrs Deéd 6f. Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Boftoywer-and.Grantor shall strictly perform all their
respective obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower:and Grantor agree that Borrower's and Grantor's
possessian and use of the Property shall be governed by the following. prowsnons :

Possession and Use. Until the occurrence of an Event of Default Grantor may-{1} remain in possession and
control of the Property; (2) use, operate or manage the Property; “and” (3] collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked :Upoh default) The following provisions
relate to the use of the Property or to other limitations on the Property The Real Praperty is not used principally
for agricultural purposes. E

Duty te Maintaln. Grantor shall maintain the Property in tenantable condmcm and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vaiue. .

Compliance With Environmental Laws. Grantor represents and warrants to Lender that (1) Durlng the period of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about or from the Property;
{2) Grantor has no knowledge of, or reason to believe that there has been, except as prewously ‘disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
on, under, abaut or from the Property by any pricr owners or gccupants of the Prope‘rty,_‘or e} any actual or
threatened litigation or claims of any kind by any person relating to such matters; and" (3) ‘Except-as previously
disclosed to and acknowlaedged by Lender in writing, {a} neither Grantor nor any tenant, contractor, agent ar ather
authorized user of the Property shall use, generate, manufacture, store, traat, dispose of or releasé-any Hazardous
Substance on, under, about or from the Property; and [b] any such activity shall be conducted in‘compliarice with
ali applicable federal, state, and local laws, regulations and ordinances, including w1thout lirditation: ali
Environmental Laws., Grantor authorizes Lender and its agents to enter upon the Property to” make’ such
ingpections and tests, at Grantor's expense, as Lender may deem appropriate to determine comphance of the
Proparty with this section of the Deed of Trust. Any inspections or tests made by Lender shail be for:Lénder's
purpases only and shall not be construed to create any responsibility or liability on the part of Lender to Gramtor o Ty
to any other person. The representations and warranties contained herein are based on Grantor's due diligence: |r1_
investigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other ¢osts under
any such laws; and {2} agrees to indemnify and hold harmless Lender against any and all claims, losses, Jiabilitigs, -
damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting fram 4 breach -
of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal, -
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or nof thes”
same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, including
the obligation to indemnify, shatl survive the payment of the Indebtedness and the satisfaction and reconveyance
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; :'gf :fhie“lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,
~whether by fareclosure or otherwise.

~Nuisahce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

“ stfippitig“of ‘ar waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remaove, ar grant to any other party the right to remove, any timber, minerals {including
‘oil and gas); coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent,

Rémoval"-hf_l'mpzr.nvements. Grantor shall not demolish or remove any Improvements from the Real Property
withiout Lerider's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor-td make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value

Lender's nght to Enter Lender and Lender's agants and representatives may enter upen the Real Property at all
reasonable trmeg to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the, féfl'l"lS and conditions of this Deed of Trust,

Compliance with’ Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by-all.- agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use‘or occlpy, thé Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans -With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhald. ¢amipliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in wyiting prior to doeing so and so long as, in Lender's sole opinion, Lender’s interests in the
Property are not jeopardized. _L&nder may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to prqtect Lender's interest.

Duty te Protect. Grantor?_a'gﬁ_rees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts.set forth above in this section, which from the ¢haracter and use of the Property are
reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provns__ hs relatrng to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay wher'\'"du_e- {'é'nd___in:al'l __e’vents prior to delinquency} all taxes, special taxes, assessments,
charges f{including water and sewerl}, finés and jmpositions levied against or an account of the Property, and shall
pay when due all claims for work done on:or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens. having priotity over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments. not due, except for the Existing Indebtedness referred to
below, and except as otherwise provided in:this.Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute aver the obiigation to pay, so long as. Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall.within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice af the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surgty bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorreys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property Grantor shall name Lender as an additional
ohligee under any surety bend furnished in the contest® proceedmgs

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate goverrmental offr al to dellver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen'{15) days before any work is commenced, any
services are furnished, or any raterials are supplied 1o the Propertv, if any’‘mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, setvices, or materials..” Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Gran or can. and will pay the cost of such
improvements

PROPERTY DAMAGE INSURANCE. The following provisions relating to |nsur|ng the Propenv are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies 'of fire insurﬂnc_a with standard extended
coverage endorsements on a replacement basis for the full insurable value covéring all’'Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause) and with a standard mortgagee
clause in faver of Lender. Grantar shall alse procure and maintain comprehensive genefal liability insurance in such
coverage amounts as Lender may request with Trustes and Lender being named ;s additipnal insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but pot limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company o companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to tender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations tﬁhat»covqrages will not be
cancelled or diminished without at least thirty (30) days prior written notice to Lender. ~Eagh insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be |mpa|red in any-way-by any act,
omission or default of Grantor or any other person. Should the Real Property be located in'an area desrgnated by
the Director of the Federal Emergency Management Agency as a special flood hazard area; ‘Grantor agrees to
obtain and maintain Federai Flood Insurance, if avaitable, within 46 days after notice is given:by Eender that. the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan.and any prior, liens
on the praperty securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan, :

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property Lender may =,
make proof of loss if Granter fails to do so within fifteen (15) days of the casualty. Whether or nat Lendsr's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and-apply *
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, ar the restoranon,f
and repair of the Property, If Lender eiects to apply the proceeds to restoration and repair, Grantor shall_r_epalr [+
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon,” .-
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of .~
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been‘
disbursed within 180 days after their receipt and which Lender has not committed to the repair ar restoration of
the Property shall be used first to pay any amount owing t¢ Lender under this Deed of Trust, then to pay accrued
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'ir_r-téres‘t, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any'proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
) Grantor 5 mterests may appear.

: Complranca wrth Existing Indebtedness. During the period in which any Existing Indebtedness described below is
in seffect, compliance with the insurance provisions contained in the instrument evidencing such Existing
{Indebtednes's shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
'ccrmphance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
proeeeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall applv only’ to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however nat more than once a year, Grantor shall furnish
to Lender areport on each existing policy of insurance showing: {11 the name of the insurer; {2} the risks
insured:.-(3) the amount of the policy; (4) the property insured, the then current replacement value of such
property, and the' manrer'of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have: an mdependent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. '"-.If ar‘w action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Gfantor failg to ¢dmply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good standing as
required below, or to discharge of pay when due any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents; Lender on Grantor's behalf may (but shall not be obligated to} take any action that
Lender deems appropriate, fhclidingbyt*not limited to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, “at any. time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the: Property. -All such expenditures incurred or paid by Lender for such purposes wilf then
bear interest at the rate charged:under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become & part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; (B) be added to the balance of-theNote and be apportioned among and be payable with any installment
payments to become due during eithér (1) .the term of any applicable insurance pelicy; or {2) the remaining term of
the Note: or {C} be treated as a balloon payment which will ba due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these’ amcunts" Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default

WARRANTY; DEFENSE OF TITLE. The followmg promsrons relatlng to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: ({a) Grantor-‘hoids g.ood r-a‘nd marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances athier than thase set farth in the Real Property description or in the
Existing Indebtedness section below or in any‘title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection Wwith this Deed of Trust, and (b} Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender,

Defense of Title. Subject to the exception in the.paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. Jh the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lenderurider this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal'party in:such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented jn theé proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause 10 be delivered, to Lender. such |nstruments as Lender may request from time to time
to permit such participation. . .

Compliance With Laws. Grantor warrants that the Properw and Graﬂtor 's. use of the Property complies with all
existing applicable laws, ordinances, and regulations of governme___nta_f authontr_es

Survival of Representations and Warrantles. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Frust, shall be continuing in nature, and
shall rerain in full force and effect until such time as Borrower's-Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The foliowing provisions concerning Existing. :{_n'd_e:bté'd_na'é‘.'é”hre_ a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the.payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instruments. ewdencmg such indebtedness,
or any default under any security documents for such indebtedness. i . E

No Modification. Grantor shall not enter into any agreement with the holder of any: mortgage deed of trust, or
other security agreement which has priority over this Deed of Trust by wWhich' thdt agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall-neither request nor
accept any future advances under anpy such security agreement without the prior Written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are "3 ﬁert__p-f':thie“Dg_-,:e:d of Trust:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly-notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the .award. Grantor
may be the namina! party in such proceeding, but Lender shall be entitled to participate in‘the progeeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor“will ‘'deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
time to permit such participation. P

Application of Net Proceeds. If all or any part of the Property is condemned by eminent dornaln proceedlngs ar by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or-any pertmn of'the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. “The:. ngt
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys fees
incurred by Trustee or Lender in connection with the condemnation. 3 -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provrsmns relatrng. _;-:
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addmon io’

this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's’lienon .. g

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses’ |
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,__,--'-
documentary stamps, and other charges for recording or registering this Deed of Trust. s

Taxes. The following shali constitute taxes to which this section applies: {1} a specific tax upon this type of

TR
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Deed.of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
~Borfower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this
type. of Beed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
<" Note; .and “{4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest
magé by Bqrrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, thisg7event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
avdilable‘remedies for an Event of Default as provided below unless Grantor either (1} pays the tax before it
becomes delmquent or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lendér’ cash or a suffic.lent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT,.FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agréeriient are.a ﬁért,of this Deed of Trust:

Security Agreement,” This_instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and E.ender shall have all of the rights of a secured party under the Uniforrn Commercial Code
as amended from tlrne to tlme

Security Interest Upan request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's $écurity ifterest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property- recards Lender may, at any time and without further autherization from Grantor, file
executed counterparts,. coples or.reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for.all expenses |ncurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not:affixed to the Property in @ manner and at a place reasgnably convenient to Grantor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by appllcable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party) from which information
concerning the security interest” granted ‘by this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY- -IN- FACT.
attorney-in-fact are a part of this Deed of Trust:~

-The following provisions relating to further assurances and

Further Assurances. At any time, and from.time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or-delivered; to Lender or to Lender's designee, and when requested by
tender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriatg, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and

other doguments as may, in the sole opmlon of: Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's-and Grantor’s obligations under the Note, this Deed of Trust, and
the Related Documents, and (2) the liens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantar shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
to in this paragraph. R

Aﬂorney-ln -Fact. If Grantar fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expenisei. For sugh purposes, Grantor hereby irrgvocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, exeeutmg. delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lendet! 5 sole eplnlon, 40 accomplrsh the matters referred to in
the preceding paragraph. e

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwrse performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and; deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. AAny reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyange may‘be deséribed as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. :

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constltute an Event of Default under this Deed
of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term aobligation, covenant or
condition contained in this Deed of Trust or in any of the Related Documents or fo £omply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Bdrrower or Grantor.

Compliance Default. Failure to comply with any other term, obligation, covenant or: cendmon c.ntalned in this
Deed of Trust, the Note or in any of the Related Documents. o :

Default on Other Payments. Failure of Grantar within the time required by this Deed of Trust to. make any payment
for taxes ar insurance, or any other payment necessary to prevent filing of or to effect drscharge of any-lien.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any Ioan, extensuon of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other tieditor or.person
that may materially affect any of Granter's property or Borrower's or any Grantor's” abdrty to repay the
Indebtedness or perfarm their respective obligations under this Deed of Trust or any of the Related. Docurnems

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower ar. Grantor
or on Borrower's or Grantor’s behalf under this Deed of Trust or the Related Documents is false or: mlsleadlng in
any material respect, either now or at the time made or furnished or becomes false or mrsleadlng at any tlme=.-,_
thereafter. . E

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in qu" farce and
effect {including failure af any coltateral document to create a valid and perfected security interest or Iren] at an
time and for any reason. ;

Death or Insolvency. The dissalution or termination of Borrower's or Grantor's existence as a gaing busmess ‘the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's property,_,--'-
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceedmg
under any bankruptcy or insolvency laws by or against Borrower or Grantor,
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_(.}ré'cl_';_tbr or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial

~proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any
governiiental agency against any property securing the Indebtedness. This includes a garnishment of any of

< Boftower’s ‘or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not dpply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
awhich is the basis of the craeditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
‘the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceedrng, sn an, armount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the
drspute

Breach of Other Agreement Any breach by Borrower or Grantor under the terms of any other agreement between
Borrower.-or Grantor and Lender that is not remedied within any grace peried provided therein, including without
limitatign ahy" agreement congerning any indebtedness or other obligation of Berrower or Grantor to Lender,
whether: -existing fiow or “later.

Events Affectmg Guarantor Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or liability
under, any Guaranty of thé. Indebtedness In the event of a death, Lender, at its option, may, but shall not be
required to, permit the. Guaran_tqr s estate to assume unconditionally the obligations arising under the guaranty in a
manner satisfactory to kénder, and, in doing so, cure any Event of Default.

Adverse Change. A mat'er_ja'lx adverse change occurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect_:_of‘ payment orperformance of the Indebtedness is impaired.

Insecurity. Lender in good faith'beliaves itself insecure.

Existing Indebtedness. The payment.of any installment of principal or any interest on the Existing Indebtedness is
not made within the time Tequired by-the promissory note evidencing such indebtedness, or a default oceurs under
the instrument securing such-indebtedhegs“and is not cured during any applicable grace period in such instrument,
or any suit or other action is° commenced to ‘foreclose any existing lien on the Property.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a notice
of a breach of the same provision of.this Deed.of Trust within the preceding twelve {12) months, it may be cured if
Grantar, after receiving written riotice froni Lendér demanding cure of such default: (1} cures the default within
fifteen (15) days; or (2} if the cure‘Tequires morg than fifteen (15) days, immediately initiates steps which Lender
deemns in Lender's sole discretion to-be sufficient to cure the defauft and thereafter continues and completes all
reasanable and necessary steps sufficient 10’ produce gompliance as saon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of-Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one ar more:of the following rights and remedies:

Election of Remedies. Election by Lender fo,,-pur_s-Ue any remedy shall not exclude pursuit of any ather remedy, and
an election to make expenditures or to take:action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect.Lender’s right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the.__lf_i"ght at its option to declare the entirs Indebtedness immediately
due and payable, including any prepayment penalty which Bgrroweruwould be required to pay.

Foreclosure. With respect to all or any part of the Heal-.F’rgpert\}-,,_ the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale,“and Lender shall have the right to foreclose by judicial
foreciosure, in either case in accordance with and to the full extent prbvided by applicable law.

UCC Remedies. With respect to all or any part of the, Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercigl-Code:

Collect Rents. Lender shall have the right, without notice to: Bor'rower or Grantor to take possession of and
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In: furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent.or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as .Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor.and” o ‘negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in responsg’ tosLender's demand shall satisfy the
oblrgatrons for which the payments are made, whether or not any proper, grounds far the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appornted to take possess__lon of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, dver and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent valde of the*Préperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a pérsoi from serving as a
receiver, s, G

Tenancy at Sufferance. |f Grantor remains in possession of the Property after thé Property is séld as provided
above or Lender otherwise becomes entitled to possession of the Property upon default.af Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at-Lender’s option, either (1)
pay a reasonable rental for the use of the Property, or (2} wvacate the Property rmmedlately upen the demand of
Lender, . ;

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or ‘the Note
or by law, . :

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any publlc sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal: Preperty is to:be
made. Reasonable notice shall mean notice given at least ten {10) days before the time of the sale or dlsposmon
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. = °

Sale of the Property. To the extent permitied by applicable law, Borrower and Grantor hereby waives any and a[!
rights to have the Property marshalted. In exercising its nghts and remedies, the Trustee or Lender shall be free tof
sell all ar any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled
to bid at any public sale on all or any portion of the Property. g

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of_,--"
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at.trial

and upon any appeal. Whether ar not any court action is involved, and to the extent not prohibited by law,” all "
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its

T
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interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear

ntefest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
vwnthout fimitation, however subject to any limits under applicable law, Lender's attorneys’' fees and Lender's legal

< expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
(ihcliding efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post- judgment
Lollection services, the cost of searching records, ebtaining title reports {including foreclosure reports), surveyors'
-reports, and appraisal fees, titie insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also witl  pay any court costs, in addition to all other sums provided by law.

nghts of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender g mstructlons) are part of this Deed of Trust:

Powers af Trustee In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following agtions with respect to the Property upon the written request of Lender and Grantor: {a} join in
preparing and filing a.map er plat of the Real Property, including the dedication of streets or other rights to the
public; (b} ]om in grantlng any easement of creating any rastriction on the Real Property; and (c) join in any
subordination or ather: agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notlfv Trustee shall not be abligated to notify any other party of a pending sale under any other
trust deed or lien, or of any .dction or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable Iaw ar unless the action or proceeding is brought by Trustee,

Trustee, Trustee sha!l meer aI_I:..-qua.llch;atlons required for Trustee under applicable law. In addition to the rights
and remedies set forth abgve; with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale; and Lender shall have the right to foreclose by judicial foreclosure, in gither case in
accordance with and to the full extant prowded by applicable law.

Successor Trustee, Lender at-Lender's: Opthn may from time to time appoint a successor Trustee to any Trustee
appointed ynder this Deed of Trust by apinstrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT Gounty, State of Washington. The instrument shall contain, in addition to all
other matters required by state I_eipv,.:--t'he names-of the originat Lender, Trustee, and Grantor, the book and page or
the Auditar's File Mumber wherg.this Deéd of Trust is recorded, and the name and address of the successar
trustee, and the instrument shall b executed ahd acknawledged by Lender or its successors in interest. The
successor trustee, without conveyancé ofthe Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and ty applicable law. This procedure for substitution of Trustee shall
govern ta the exclusion of all other prowsmns for substltutlon

NOTICES. Subject to applicable law, and except for nc_mce required or allowed by law to be given in another manner,
any notice required to be given under this Deed .of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall:be effective when actuaily delivered, when actually received by
telefacsimile {unless otherwise required by law}, ‘when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, ag first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed ¢f Trust. All ¢opies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent. to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the ‘otice, is. to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times; &f Grantor's current address. Subject to applicable law,
and except far notice required or allowed by law te be given in anothet manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given-to alf Grantors,

ASSOCIATION OF UNIT OWNERS. The following provisions apply :if“:.‘t:he_.._RQéI’.._Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or c_obperatiye_.ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of atiorhey to Lender to vote in Lender's discretion on
any matter that may come before the association of unit ownpers. Lender shall have the right 1o exercise this
power of attorney anly after Grantor's default; however, Lender may dechne to exercuse this power as Lender sees
fit. ) A .

Insurance. The insurance as required above may be carried by the assomatlon of unlt powners on Grantor's behalf,
and the proceeds of such insurance may be paid to the association of unit.6wners for the purpose of repairing or
reconstructing the Property. If not so used by the association, such proceeds shall be pa|d to Lender.

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaration submitting the
Real Property to unit ownership, by the bylaws of the asseciation of unit:gwners, or'by.any rules or regulations
thereunder, shall be an event of default under this Deed of Trust, If Grantof's intérest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, any failure by Grantor to perform any
af the obiigations imposed on Grantor by the lease of the Real Property from its gwner, any default under such
lease which might result in terminatian of the lease as it pertains to the Aeal Proper‘ty, or.any. fallure of Grantor as
a member of an association of unit owners to take any reascnable action within Grantor's power to prevent a
default under such lease by the association of unit owners or by any member of the. assomatmn sha!l be an Event
of Default under this Deed of Trust, Ca

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed o‘f Trust

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entlre understandlng and
agreement of the parties as to the matters set farth in this Deed of Trust. No alteration of ar-amendmient.to this
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to-be charged or
bound by the alteration or amendment. . .

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor sha[l furnlsh “to
Lender, upan request, a certifiad statement of net operating income received from the Property<during _{_.“xra_ntor §
previcus fiscal year in such form and detail as Lender shall require. "Net operating income” shall mean‘all. cash,«
receipts from the Praperty less all cash expenditures made in connection with the operation of the Pr'op'ertv : Co

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are ot 10 be
used to interpret or define the provisions of this Deed of Trust. .

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other mterest of .
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent“ 2
of Lender. .

Governing Law. This Deed of Trust will be governed by, construed and enforced in accordance with federal'”lai-;f
and the laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of
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:.'\_(yeé_r;ington.

"'t;hetce__gf Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
~Courts of KING County, State of Washington,

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and: all references to Grantor shall mean each and every Grantar, and all references to Borrower shail mean
each and every Borrower. This means that each Borrower and Grantor signing below is responsible for all
@bhgatmns in this Deed of Trust. Where any one or more of the parties is a corporation, partnership, limited
liapility ‘Company or_similar entity, it is not necessary for Lender to inguire into the pawers of any of the officers,
directors; partners, members, or other agents acting or purporting to act on the entity’s behalf, and any obligations
made or created in. rellance upon the professed exercise of such powers shall be guaranteed under this Deed of
Trust. . 75 % L n

No Walver by Lender Lénder shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in wrmng and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiverof- such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudtce,_ Qr _constltute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any_.other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, $hall constitute a waiver of any of Lender's rights or of any of Granter's cbligations
as to any future transactions. ‘Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in“any instance shall not constitute continuing consent 1o subsequent instances where
such consent is requ:red and in all’ cases such consent may be granted or withheld in the sole discretion of Lender.

Severabiiity. If a couft” of competent Jurlsdlctlon finds any provision of this Deed of Trust to be illegal, invalid, or
unenfarceable as to any ‘circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered defeted from this:Beed of: Tr_;__Jst Unless otherwise required by law, the illegality, invalidity, or
unenforceabiiity of any provision.&f this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust. :

Successors and Assigns. Subject to any Ilmltatlons stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upori and iAure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes: vested in;a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference 1o this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the o’biigatieh’s of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence |n the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against afy other party.

Waiver of Homestead Exemption. Grantor heréby releasaes and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references-to _dotlar-amounts shall mean amounts in lawful monhay
of the United States of America. Words and terms used in the smgular shall include the plural, and the plural shall
inglude the singular, as the context may require, Words and-terms ngt ptherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial-Coda:

Beneficiary. The word "Beneficiary” maans NorthStar Baﬁk ""a'n'ti n~s" SUCTESS0rs and assigns.

Borrower. The word "Borrower” means GRANDVIEW NORTH LLC and GRANDVIEW INC, and includes all
co-signers and co-makers signing the Note.

Dead of Trust. The words "Deed of Trust” mean this Deed of Trust ameng Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest: prowslons relatlng to the Personal Property and
Rents. e

Default. The word "Default" means the Default set forth in this Deed of Trust Jl1 the sectlon titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and. all state. federal and local statutes,
regulations and ordinances relating to the protection of human health or the ervironment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability A&t of 1980, as amended, 42
U.5.C. Section 9601, et seq. ["CERCLA"}, the Superfund Amendments and ‘Reauthorization Act of 1986, Pub, L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S$.C..Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other appllcable state o federal laws, rules,
or regulations adopted pursuant thereto. -

Event of Default. The words "Event of Default" mean any of the events of default set forth i this_,:peed of Trust in

the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the |ndebtedness descnbed |n the Existing Liens
provigion of this Deed of Trust. :

Grantor. The word "Grantor" means GRANDVIEW NORTH, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation partv of anv or a[l of the
Indebtedness. 3 A e

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including .j__wi_t_hbut .Ii'm_itatibn a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of thelr quantlty,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or pot_ent:al hazard -
to human health or the environment when impraperly used, treated, stored, disposed of, generated,'*'m"anufectur_ed; i
transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense-ang .-
include without limitation any and all hazardous or toxic substances, materials or waste as defined by ar” I:sted
under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum and;
petroleum by-products or any fraction thereof and asbestos. .

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction an the: Real--’
Property. .

Indebtedness. The ward "indebtedness" means all principal, interest, and other amounts, costs and expenses
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; 'payable under the Note or Related Documents, togsther with all renewals of, extensions of, madifications of,

{ / ~ctonsolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
" \@&nder-tn discharge Grantar's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
- obligations under this Deed of Trust, together with interest on such amounts as provided in this Ceed of Trust,

:}fender THe word "Lender” means NorthStar Bank, its successors and assigns.

Note. The' word 'Note” means the promissory note dated September 29, 2004, in the original prlncmal
amount-'of $1,350,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the pramissary note or agreement.
NOTICE-TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal . Property The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now'or. hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together-with all ‘accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premlums) from any sale or other disposition of the Property.

Property. The word "Property means Gollectively the Real Property and the Personal Property.

Real Property. “The words "Heal Property" mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents, The werde "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental .agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgage_s, arfid alt, other instruments, agreements and documents, whether now or hereafter
existing, executed in connectibn withthe Indebtedness.

Hents. The word "Rents” means afl present and future rents, revenuss, income, issues, royalties, profits, and
other benefits derived from the Property

Trustee. The word "Trustee! ~méang Land Title Company of Skagit County, whose mailing address is 111 East
George Hopper Road, Burlingtan, WA 98233 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAV'lNG READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

GRANDVIEW NORTH, LLC

R A AT
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COUNTY OF h A0 S T

o e
0n this 2,- c/T?f day of 6(7 7477 ?,("”' L_ e ,ZOC)L/ , batora ' ms, the undersigned

Notary Public, personally appeared SCOTT T. WAMMACK, Manager of GRANDVIEW "NORTH, LLC, and personally
known to me or proved to me on the basis of satisfactory evidence to be_a .of the, limited liability company that
executed the Deed of Trust and acknowledged the Deed of Trust to be the' frée and voluntary act and deed of the
fimited liabitity company, by authority of statute, its articles of organization or: |ts operating agreement, for the uses and
ned, and on oath stated that he or she is authorized to execute thlS Deed of Trust and in fact
TPUT{;\ behalf of the limited liability company. E -

Residind“'a.t.___ ‘a, LLI e

Notary Publi in and for the State of [,""ﬂ My commi.{sien expr_res . 3 )SA‘ ?

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entrtled thereto. the
right, title and interest now held by you under the Deed of Trust, B

Date: Beneficiary:
By:
Its:
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