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DEED OF TRUST

DATE: September 29”2064-"‘

Reference # (if appllcable) 113754 P Additional on page
Grantor(s}):
1. GRANDVIEW NORTH LLC

Grantee(s)
1. NorthStar Bank g
2. Land Title Company; of Skaglt County, Trustee

Legal Description: LOT 2 MV-01- 03 BSP ADA PTN TR. 4 MT.
VERNON ACREAGE ~ © - Additional on page 2

Assessor's Tax Parcel ID#: 8045-000-002-0000

THIS DEED OF TRUST is dated September 29, 2004, among GRANDVIEW NORTH, LLC, a
Washington Limited Liability Company; whose address is 129 NORTH OLYMPIC AVENUE,
ARLINGTON, WA 98223 {"Grantor"); NurthSt:ar“__”Bénk-,_ whose mailing address is Ballard
Branch, 5602 15TH Ave. N.W., SEATTLE, WA -98107-5203 (referred to below sometimes as
"Lender" and somatimes as "Beneficiary”); and_ Land Title' Company of Skagit County, whose
mailing address is 111 East George Hopper Road: Burlmgton WA 98233 (referred to below as
"Trustee"}.
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the followiiig -described real property, together with all existing or subsequently erected or affixed buildings,
imprgvements and: fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{inclyding stock in utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real
property, ingluding’ without limitation all minerals, cit, gas, geothermal and similar matters, (the "Real Property”)

Iocated in SKAGIT County, State of Washington:

LOT 2, _.-BINDIN_G- SITE PLAN NO. MV-01-03BSP, RECORDED JUNE 17, 2003, UNDER
AUDITOR'S FILE. NO. 200306170129, RECORDS OF SKAGIT COUNTY, WASHINGTON,
BEING A PORTION: OF LOT 4, PLAT OF MOUNT VERNON ACREAGE, AS PER PLAT
RECORDED IN NVOLUME 3 OF PLATS, PAGE 102, RECORDS OF SKAGIT COUNTY,
WASHINGTON, _AND. ‘A PORTION OF THE ABANDONED BELLINGHAM AND SKAGIT
RAILWAY ADJACENT THERETO

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF
WASHINGTON :

The Rea!l Property or |ts addrass .is commonly known as 425 Commercial Street, Mount
Vernon, WA 98273, The Real Property tax identification number is 8045-000-002-0000

Grantor hereby assigns as secuntv 10 Lender, all of Grantor’s right, title, and interest in and to all leases, Rents, and
profits of the Praperty. This assignment ‘is fecorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected ‘and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents . and.-profits, which license may be revoked at Lender's option and shall be
autamatically revoked upon acceleratron of: Al or part of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE-{A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES Grantor warrants that: (a) this Deed of Trust is executed at
Borrowet's reguest and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; -{c} the provisions of this Deed of Trust do not confiict with, or
result in a default under any agreement or other instrument binding upon Grantar and do not result in a violation of any
law, regulation, court decree or order applicable to, Grantor; ({d) Grantor has established adequate means of abtaining
from Borrower on a continuing basis information about Borrower's financial condition; and ({e) Lender has made no
representation to Grantor about Borrower {including WitHout limitation"the creditworthinass of Borrower).

GRANTOR'S WAIVERS,. Grantor waives all rights or defenses arlSrng by reason of any "cne action” or "anti-deficiency”
law, or any other law which may prevent Lender from bringing any, action against Grantor, |nc|udrng a claim for
deficiency to the extent Lender is otherwise entitled to a claim for defrclencv. before or after Lender's commencement
or completion of any foreclosure actian, either judicially or by, gxarcise of a power of sale,

PAYMENT AND PERFORMANCE. Except as otherwise provid‘ed‘in this. 'Deed of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Daed of Trust as it becomes due, and.- Borrawer and Grantor shall strictly perform all their
respective obligations under the Note, this Deed of Trust, and the Relatéd, Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower:and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the followrng provrsrons ;

Possession and Use. Until the occurrence of an Event of Default Grantor may {1} remain in possession and
control of the Property; (2} use, operate or manage the Property;. and.-{3). collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically ravoked upon default). The following provisions
relate to the use of the Praperty or to other limitations on the Property. The Real F‘roperty is not used pringipally
for agricultural purposes. E ;

Duty to Maintain, Grantor shall maintain the Property in tenantable condrtron and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants to Lender that' (1] During the pericd of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, aboutor_from the Property;
{2} Grantor has no knowledge of, or reason to believe that there has been, except.as prevrcrusfy disclosed to and
acknowledged by Lender in writing, f{al any breach or violation of any Envirenmental’Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened release:-of -dny Hazardous Substance
on, under, about or fram the Property by any prior owners or occupants of the Property; or: ey any actal or
threatened litigation or claims of any kind by any person relating to such matters; and {3}~ Except as-previously
disclosed to and acknowledged by Lender in writing, {a) neither Grantor ner any tenant, ¢dntragtor; ‘agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or, release any Hazardous
Substance on, under, about ar from the Property; and {b) any such activity shali be conducted in eompllance with
all applicable federal, state, and local laws, regulatrans and ordinances, including withéut limitation ali
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Fropgrty to fake. guch
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine cornpllanc:e of, the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall"be: Aot Lender ]
purpases only and shall not be construed to create any responsibility or liability on the part of Lender.to Grantor” 0r=__

ta any other persan. The representations and warranties contained herein are based on Grantor's dué drlrgence i

investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims.
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other ‘costs Under .
any such laws; and |2} agrees to indemnify and hold harmless Lender against any and all ¢laims, losses, lrabrhtres

damages, penalties, and expenses which Lender may directly ar indirectly sustain or suffer resulting from.a.breach .
of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, dlsposa|

I

release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not'the .*

same was or should have been known to Grantor. The provisions of this section of the Deed of Trust, |nc|ud|ng“'
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyarice
of the lien of this Deed of Tryst and shall not be affected by Lender's acquisition of any interest in the Property,
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: whéth‘er by foreclosure or otharwise.

N sance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

~Etripping of or waste an or to the Property or any portion of the Property. Without limiting the generality of the
feregoing;-Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
il And gas:i-, coal clay, scoria, soil, gravel or rock products without Lender's prior written consent.

ff-Remova! of Improvements Grantor shall not demolish or remove any Improvements from the Real Property
without Lender s.prior written consent. As a condition to the removal of any Improvements, Lender may require
Grafitor 1o, make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal valle. =

Lender’s. Rnght to Enter Lender and Lender’s agents and representatives may enter upon the Real Property at all
reasondble tires, toattend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliante with the terfis and conditions of this Deed of Trust.

Compliance with G'overni’nental Requirements.  Grantor shall promptly comply, and shall promptly cause
compliance by all agents tenants or cther persons or entities of every nature whatsoever who rent, lease or
otherwise use:0r oceupy the ‘Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all. governm_ental_.authorltles applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold cemphance during any proceeding, mcludlng appropriate appeals so long as Grantor has
notified Lender in writing nnor te..doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender -may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender.to protect Lehdsr’s interast.

Duty to Protect. Grantor'ag'rees neither to abandon or leave unattendad the Property. Grantor shall do all other
acts, in addition to those acts set forth: above in this section, which from the character and use of the Property are
reasonably negessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lemjer may, at Lender's option, (A}l declare immediately due and payable all
sums secured by this Deed of Trust gr (B} increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impo"se such other-conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent;” of all-of any- part of the Real Property, or any interest in the Real Property. A

"sale or transfer" means the conveyance of Bedl Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary.orinvoluntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interést with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial mterest in Of to any land trust holdlng title to the Real Property, or by any
other method of canveyance of an interest in‘the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any changesin gwnarship of more than twenty-five parcent {Z5%j of the voting
stock, partnership interests or limited lability compary interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relatmg to the taxes and liens on the Property are part of this Deed of
Trust: o

Payment. Grantor shall pay when due {and in all events priot tq delinquencvl all taxes, special taxes, assessments,
charges (including water and sewer), fines and |mposmons levied: agalnst or on account of the Praperty, and shall
pay when due all claims for work done an or for services.réndered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority“over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not:dug, except for the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trus <

Right to Contest. Grantor may withhold payment of any tax, assreSSment or: clalm in connection with a good faith
dispute over the obligation to pay, so long as Lender's interest i the Propetty.is not jeopardized. If a lien arises or
is filed as a result of ponpayment, Grantor shall within fifteen [15) days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice of the filing, secure the, dlscharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys fees, or.-dther charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend. itself and Lender and shall
satisfy any adverse judgment befare enforcement against the Property. Grantor shal name Lender as an additional
cbligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upan demand furnish to Lender sat|sfactorv ewdence of payment of the taxes
or assessments and shall authorize the appropriate governmental official te delwer to Lender at any time a written
statement of the taxes and assessments against the Property. EA

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days befe're ,a"ny work:is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien,materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Grantor wil upen request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can: and il pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a’ part of thls Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wrth standard Bxtended
coverage endorsements on a replacement basis for the full insurabla value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with ‘a standard r'nortgagee
clause in faver of Lender. Grantor shall also procure and maintain comprehensive general liability irfsurance-in Such
coverage amounts as Lender may request with Trustee and Lender being named as additional instreds in ‘sugh
liability insurance policies. Additionally, Grantor shall maintain such other |nsurance, including bt not !|m|ted 10
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall.be writtenin
form, amounts, coverages and basis reascnably acceptable to Lendar and issued by a company. ot cormpanies® =
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time tp time the, -
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty {30) days prior written notice to Lender. Each insurance pelicy.also
ghall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by, any act; .
omission or default of Grantor or any other person. The Real Property is or will be located in an area demgnated_ by
the Director of the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees tH .~
obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance of the loan and any’
ptior liens on the property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Ll il
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‘Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may

-ake proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Lender’s
sécurityis. impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and apply

< the"proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and.fepair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair ar
replace the: damaged or destroyed Improvermnents in a manner satisfactory to Lender. Lender shall, upon
satlsfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of
repair or festoration if Grantor is not in default under this Deed of Trust. Any proceeds which have naot been
disblirsed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the" Property shall*be. used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds aftet payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's. mterests may appear,

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is
in effect, compliance: with. the insurance provisions contained in the instrument evidencing such Existing
indebtedness shall constitute: compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from the insurahce become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness,

Grantor's Report on Insurance Mpan request of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on each ex|stmg ‘policy of insurance showing: (1} the name of the insurer; (2) the risks
insured; {3) the amount of_the policy; (4) the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5} the expiration date of the policy. Grantor shalf, upon
request of Lender, have an mdependent appralser satisfactory to Lender determine the cash value replacement cost
of the Property. L :

LENDER'S EXPENDITURES. if a'ny_ar:t'i_on or"p_re"t':eeding is commenced that would materially affect Lender's interest in
the Proparty or if Grantor fails to cofply.-with' any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to ¢omply with any obligation to maintain Existing Indebtedness in good standing as
required below, or to discharge or pay when due-any ‘amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender tn Graritor's behalf may {but shall not be obligated to) take any action that
Lender deems appropriate, including but ot limited to discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at any tnme lévied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expendltures incurred or paid by Lender for such purposas will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor.  All such expenses will become a part'of the Indebtedness and, at Lender’s option, will (A} be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be pavable with any installment
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be treated as & balloon payment.which will be due and paysble at the Note's maturity. The Deed of
Trust also will secure payment of these amounts.” _S'i-J_ch right shall be in addition to all other rights and remedies to
which Lender may be entitied upon Default, ;

WARRANTY: DEFENSE OF TITLE. The following prowsmns relatlng 123 ownershlp of the Property are a part of this Deed
of Trust:

Titla. Grantor warrants that: (a) Grantor holds good ‘and 'marketablé title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing indebtedness section below or in any title insurance-policy; title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph abuve, Grantor warrants and will forever defend the
title 1o the Property against the lawful claims of all persons. Inithe event gny action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender” under thls Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in.siich proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the procedding-by.counsel ‘of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such participation. .

Compliance With Laws. Grantor warrants that the Property and Grantor s use of the Property complies with all
existing applicable laws, ardinances, and regulations of governmental authorities. :

Survival of Representations and Warranties. All representations, warranties;- and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall-be cantmumg in nature, and
shall remain in full force and effect until such time as Borrower's Indebtedness shatl be paid i in Full

EXISTING INDEBTEDNESS. The following provisions concerning Existing lndebtedness-_are a p__art' f"thl_s_:_Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary-and: inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of see to the paymentof, the Emstang Indebtedness
and to prevent any default en such indebtedness, any default under the instruments swd cmg such mdebtedness,
or any default under any security documents for such indebtedness. .

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which that agreement is mpodified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall néither request nor
accept any future advances under any such security agreement without the prior written consefit of Lender. :

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed o

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender. ifi wrmng, and_
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor s,
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and tosbe,
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will-deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from tlme 1:0:.5
time to permit such participation. . :

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedmgs of by*
any proceeding or purchase in tieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair ar restoration of the Property, The: nét
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees

incurred by Trustee or Lender in connection with the condemnation.
i
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IIVIPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

-Curreit Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to

" this Déed af Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the“Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
ingurred in ‘recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps and other charges for recording or registering this Deed of Trust.

Taxés: "Thé fnlluwmg shall constitute taxes to which this section applies: (1) a specific tax upan this type of
Deéd-of Trust or ‘upon all or any part of the indebtedness secured by this Deed of Trust; (2} a specific tax on
Borrower which Borrawer is authorized or required to deduct from payments on the Indebtedness secured by this
type of Deed ofTrust; - {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Note; and” (4) " a' specufm tax on all or any partion of the Indebtedness ar on payments of principal and interest
made by Borrower.

Subsequent Taxes: If'eny‘ tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinguent, oi. 42} gontests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient, gorporate surety bond or other security satisfactery to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of thrs Deed of Trust:

Security Agreement. ThIS |nstrument “shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shatl; have all of the rights of a secured party under the Uniform Commercial Code
as amended from time ta tlme ;

Security Interest. Upocn request by Lender Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security.interest in’ the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records,.-Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions:of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses.incurredin perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach thé Persahal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to:the: Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender wnhm three (3) days after receipt of written demand from Lender to the
extent permitted by applicable faw. ;

Addresses. The mailing addresses of" Granter {debtor) and Lender (secured partyl from which information
concerning the security interest granted by this Deed of Trust may be obtained {sach as required by the Uniform
Commercial Code} are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. _ The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to-Lender. or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the tase may be, at such times and in such offices
and places as Lender may deem appropriate, any and.all;such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, ingtruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's, oblrgatlons under the Note, this Deed of Trust, and
the Related Documents, and {2} the liens and security interests creatéd by this Deed of Trust on the Property,
whether now owned ar hereafter acquired by Grantar. Unless prohrbrted by:law or Lender agrees to the contrary in
wrltlng, Grantar shall reimburse Lender for all costs and expenses 1ncurred in connectlon with the matters referred
to in this paragraph. :

Attorney-in-Fact. If Grantor fails to de any of the things referred 10"in the precedmg paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such-purptises, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole oplmon to ac:c:ompllsh the matters referred to in
the preceding paragraph. :

FULL PERFORMANCE. If Barrower pays all the Indebtedness when due, and otherw:se perferms all the abligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and-deliver to " Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination” of .any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any réconveyance:fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto™, and the recitals in the reconveyance of any matters or facts shaII be cnncluslve proaf of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the follpwing, at Lender's option, shall constitute an Event of Defau!t under this Deed
of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obllgatmn, covenant or
condition contained in this Deed of Trust or in any of the Related Documents or to comply wrth&_ of to perferm any
term, obligation, covenant or condition contained in any other agreement between Lender and BoerWer ot Grantor

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contalned in. thls
Deed of Trust, the Note or in any of the Related Documents. . :

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make eny payment:.-,_
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any:lien.” A

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extensnor_)-of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or 'peréd’n,f
that may materially affect any of Grantor's property or Borrower's or any Grantor's ability to repay the

Indebtedness or perform their respective obligations under this Deed of Trust or any of the Related Documents. g

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grento_r__,--"w
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading.in
any material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

HpERA
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'Defeeﬁve Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
~affett (including failure of any callateral document to create a valid and perfected security interest or lien) at any
vtlmeﬁ and-for any reason.

" Death’or tnsolvency, The dissolution or termination of Borrower's or Grantor's existence as a going business, the
insglvency of ‘Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
'un'der any, bari'kruptcy or insolvency laws by or against Borrower or Grantor.

Creditor ‘or-Forféiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceedmg,_self fielp, repossession or any other method, by any creditor of Borrower or Grantor or by any
governmental agengy:against any property securing the Indebtedness. This includes a garnishment of any of
Borrower's .or- Grantor s accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apphy: if there'is a geod faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of
the creditor or forfeiture’proceeding and deposits with Lender menies or a surety bond for the creditor or forfeiture
proceeding, in an: amount deterrmned by Lender, in its sole discretion, as being an adequate reserve or bond for the
dispute, . -

Breach of Other Agreement A"n'y._ breach by Borrower or Grantar under the terms of any ather agreement between
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concermng any indebtedness or other obiigation of Borrower or Grantor to Lender,
whether existing now, N Iater .

Events Affecting Guarantor Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednass or any Guar'an__tor dies or: begomas incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the:indebtednegss. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the Guarantor's estate. 1o assume unconditionally the obligations arising under the guaranty in a
manner satisfactory to Lender,’ and in dolng ‘so, cure any Event of Default.

Adverse Change. A matenal adverse change occurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect of payment or _gerformanqe‘of the Indebtedness is impaired.

Insecurity. Lender in good faith Believes-&.its"e‘lf'jr,_\-secure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness is
not made within the time required by the. promlssory note evidencing such indebtedness, or a default occurs under
the instrumant securing such indebtedness and is not’ cured during any applicable grace period in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Property.

Right to Cure. if any defauit, other than a=defau1t in payment is curable and it Granter has not been given a notice
of a breach of the same provisian of this Deed of Trust within the preceding twelve {12) months, it may be cured if
Grantor, after receiving written notice from kender demanding cure of such default: (1) cures the default within
fifteen {15} days; or (2) if the cure requires more than fifteen {15} days, immediately initiates steps which Lender
deems in Lendar's sole discretion to be sufficient.to cure the default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliande s soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default:--o*ec,t;ire‘--unoer this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following-f"ights "ané# remedies:

Election of Remedies. Election by Lender to pursue any. remedy shall'nat exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obllgatmn of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's: nght 1o declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its opt|on ‘to-détlare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Borrovyen; would be requwed to pay.

Foreclosure. With respect to all or any part of the Real Proper:'ty,' the Trus"tee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall‘have the right to foreclose by judicial
foreclosure, in either case in accordance with and ta the full extent, prowded by appllcable law.

UCC Remedies. With respect to all or any part of the Perspnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take possession of and
manage the Property and collect the Rents, including amounts past due’ -and unpaid;- and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of-this r|ght Lender may require any
tenant or other user of the Property to make payments of rent or use fess-diréctly to-Lender, if the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's -dttorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
praceeds. Payments by tenants or ather users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds. far the” demand- existed. Lender
may exercise its rights under this subparagraph either in person, by agent, or through a recelver

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessnon of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preeedlng pr pending
foreclosure or sale, and to collect the Rents fram the Property and apply the proceeds, oyer and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by latv.,“Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property Exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify & person Stov ser\nng as a
receiver. . ;

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold Aas prowded
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor;: Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's optidn, either (1)<,
pay a reasonable rental for the use of the Property, or (2) wvacate the Property immediately upon the: demand of
Lender.

Other Remadias. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Not
or by law. . :

Notice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the Personaf--
Property or of the time after which any prlvate sale or ather intended disposition of the Personal Property is to be_,--"
made. Reasonable notice shall mean notice given at least ten {10} days before the time of the sale or dlsposnzlon
Any sale of the Personal Proparty may be made in conjunction with any sale of the Real Property.

T
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Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all

-"nghts ta have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
sell ali-or-any part of the Praperty together or separately, in one sale or by separate sales. Lender shall be entitled
x."to bld at anv public sale on all or any portion of the Property.

Attorneys Fees, Expenses, |f Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recaver such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon_any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable éxperises Lender incurs that in Lender's apinion are necessary at any time for the protection of its
interest ar'the-enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
intergst at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without ilm:tatmn, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, AvhetRer of-not there is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post»judgment
collection services, thé cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
reports, and appraisal: fees -title insurance, and fees for the Trustee, to the extent permitted by applicable law,
Grantor aiso w:ll pay any court costs, in addition to all other sums provided by law.

Rights of Trustee Trustee shalI have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF THUSTEE The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender’s mstructlens] are part of this Deed ot Trust:

Powers of Trustee. lr addition to all'‘powers of Trustee arising as a matter of law, Trustee shail have the pawer to
take the following actions with-fespectito the Property upon the written request of Lender and Grantor: {a} join in
preparing and filing a map ar plat of:the Real Praperty, including the dedication of streets or other rights to the
public; {b) join in granting.any easement or creating any restriction on the Real Property; and (¢} join in any
subaordination or other agraement affecting-this Deed of Trust of the interest of Lender under this Deed of Trust.

Obligations to Notify. Trus’tee_'éﬁall nof be’ obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action.or_proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or un!ess the actlon or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qUEIhfIGBtIOHS requtred for Trustee under applicable law. In additiocn to the rights
and remedies set forth above, with*fespect™to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's aptien, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an_ instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County,” State of Washington. The instrument shall contain, in addition to all
other matters raquired by state law, the nares of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of-Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed.and acknowledged by Lender or is successeors in interest. The
successor trustee, without caonveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law ThIS procedure for substitution of Trustee shall
govern to the exclusion of all ather provisions far substltutlon

NOTICES. Subject to applicable law, and except for notice requnred or: allowed by law to be given in anather manner,
any notice required to be given under this Deed of Trust,jncluding without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
talefacsimile (unless otherwise required by law}, when deposited with’a_nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or.registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copigs of notites of foreclosure from the holder aof
any lien which has priority over this Deed of Trust shall be sent to Lerder's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Dead of Trust by giving formal written
notice to the other parties, specifying that the purpase of the notige-is to change the party's address. For notice
purposes, Grantor agrees 1o keep Lender informed at all times of Grartor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another ‘manner, if there |s maoare than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantcars

MISCELLANECQUS PROVISIONS. The following miscellaneous provisions are a part of thls Deed af Trust:

Amendments. This Deed of Trust, together with any Related Documents; constltutes-the;ent|re understanding and
agreament of the parties as to the matters set forth in this Deed of Trust:, No“alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party. or partles "sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's resmlence, Granmr shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operatmg imcomie” shalt mean all cash
receipts from the Property less all cash expenditures made in cennection with the operation of the F'roperty

Caption Headings. Caption headlngs in this Deed of Trust are for ¢convenience purposes onl\[ and are not to be
used to interpret or define the provisions of this Deed of Trust, .

Merger There shall be no merger of the interest or estate created by this Deed of Trust wnth any other interest or
estate in the Property at any time hetd by or for the benefit of Lender in any capacity, wnthout the wntten consent
of Lender, g .

Governing Law. This Deed of Trust will be governad by, construed and enforced in accordance ‘with' federal law
and the laws of the State of Washington. This Deed of Trust has been accepted by Lendsr_ Jin _;he S_tate pf
Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit 1o the jurasdmtnon of the'“"“..
courts of KING County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be jolrit and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall.mean’ .
each and every Borrower, This means that each Borrower and Grantor signing below is responsible’ for all Lo
obligations in this Deed of Trust. Where any one or more of the parties is a corporation, partnership, limited”
liability company ar similar entity, it is not necessary for Lender to inquire into the powers of any of the offigers, -
directors, partners, members, or other agents acting or purparting to act on the entity's behalf, and any obligation’
made or created in reliance upon the professed exercise of such powers shall be guaranteed under this Deed of
Trust.

L
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
~Wwaiver is given in writing and signed by Lender. No delay or omission an the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
<"shall not. prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
proyision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
‘as. to any futre transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
af‘such gensént by Lender in any instance shall not constitute continuing consent to subsequent instances where
such-eohsernit is-tequired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. If 4 court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable’as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal,~Valid and enforceable. If the offending provision cannot be so modified, it shali be
considered daleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of“any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other prowsaan of this Deed of Trust.

Successors anq_ Assugns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall"be binding upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Property-becomes vested in a person ather than Grantor, Lender, without notice 1o Grantor, may
deal with Grantor's sucgessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extansion without releasmg Grantor from the obligations of this Deed af Trust or liability under the Indebtedness.

Time Is of the Essence. Tl__rne_-ts of thg éssence In the performance of this Deed of Trust.

Waive Jury. All parties tcj tﬁis Deed._;o!: Trust hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against.any other party.

Waiver of Homestead Exerﬁpxt_i_{:'ijt'.':;_ Gljar'itqr’*hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of‘Washi‘ngmn as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capltalized words and-terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the’ contrary, all-réferences to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and, terms qused in the singular shall include the plural, and the plural shall
include the singular, as the context may:réquite.:;” Werds and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed 10 such terms int the Unﬁorm Lommerciai Code:

Beneficiary. The word "Beneficiary" means NorthStar Bank, and its successors and assigns.

Borrower. The word "Borrower” means GRANDVIEW NORTH, LLC; and GRANDVIEW, INC. and includes all
co-signers and co-makers signing the Note.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and securlty |nterest pr0wsmns relating to the Personal Property and
Rents. E £

Default. The word "Default" means the Default set forth in thia Dgég_i of Trust in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" ~mean ‘ary and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, ‘Compensaticn, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. {"CERCLA"}, the Superfund Amendmients, and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA") the Hazardous Materials Transportation Act A8, .C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 UJ.5.C. Section 6901, et seq.; or other appllcable state or federal laws, rules,
or regulations adopted pursuant thereto. S

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. .

Existing Indebtedness. The words "Existing Indebtedness” mean the lndebtedriESS descrlbed in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor” means GRANDVIEW NORTH, LLC.

Guarantor, The ward “Guarantor” means any guarantor, surety, or abcémmodaﬁoﬁ party of any or all of the
Indebtedness. R .

Guaranty. The word "Guaranty” means the guaranty from Guarantor 1) Lender mcludmg without limitation a
guaranty of alt or part of the Note. R

Hazardous Substances. The words "Hazardous Substances” mean materials{i'th'ét, bec__a(;lsg"of their quantity,
cancentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the envitohment when improperly used, treated, stored, dlspused of; generaied manufactured,
transperted or otherwise handled. The words "Hazardous Substances” are used in-their very broadest sense and
include without limitation any and all hazardous or toxic substances, materials ar waste.. as_,defmed by or listed
under the Environmental Laws. The term "HMazardous Substances" also includes, withog}:“limii&itiah, pexroleum and
petroleumn by-products or any fraction thereof and asbestos. : ;

improvements. The word "Improvements” means all existing and future |mpr0'.ﬁ.=.mentsr bui dlngs structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructlon on the Heal
Property, 2

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extansions of, mochf:cahons .of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended_or'advanc_ed by .
Lender 1o discharge Grantor's obligations or expenses incurred by Trustse or Lender to enforée Grahtor's' :
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of-Trust. .

Lender. The word "Lender™ means NorthStar Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated September 29, 2004, in the original principal -
amount of $1,350,000.00 from Borrower to lender, together with all renewals of, extensions :of, ™ .
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. Lo

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of persb"nal

property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;

L
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:'together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
s /-property; and together with all issues and profits thereon and proceads lincluding without limitation all insurance
g procesds.and refunds of premiums) from any sale or other disposition of the Property.

E_mbertv“. The word "Property” means collectively the Real Praperty and the Personal Property.
Real Propergy._ The words "Real Property" mean the real property, interests and rights, as further described in this
Deed of Trust:
Felated bocuments The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds; “collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
emstung executed in connection with the Indebtedness.
Rents. - The word "Rents" means all present and future rents, revenues, income, issues, royaliies, profits, and
other benefits denved from the Property.
Trustee. The word "Trustee means Land Title Company of Skagit County, whose mailing address is 111 East
George Hopper Road Burlmgton, WA 98233 and any substitute or successor trustees.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

GRANDVIEW NORTH, LLC

SCOTT T. WAMMACK, Managér 'df_GRANDVIEW NORTH, LLC

LIMITED LIABILlTY COMPANY ACKNOWLEDGME'SCK‘S“EW.

ig}: )y '*_ g L ‘__-" ..... o &’ .
sateor WM HIABTL - ) F9 O\MSSJOA/&- ﬂ},’:.»e
: 1§85 H FO NOT4, Y

’4’1’ : im- -, & Di;

COUNTY OF JCHtL? ; EHIRSNCS .1
e, Whi L Buc f 7

m'.

On this 24 r)f day of C)‘:}L?;L?E ’ L ., 20 CM‘—Z :‘\@ f0t§f063 th.aﬁggﬂe_éigned
Notary Public, persanally appeared SCOTT T. WAMMACK, Manager .of GRANDVIEW N ]‘ é&‘ﬁt Qe'rsonaily
known te me or proved to me on the basis of satisfactory evidence to be a of the firrl qompany that
executed the Deed of Trust and acknowledged the Deed of Trust to be: the free and voluntary “Y“BAd deed of the
limited liability company, by authority of statute, its articles; of: orgamzatlon ar its operating agreement, for the uses and
purposes thereif meationed, and on oath stated that he or she is authorlzed to execute this Deed of Trust and in fact

execy] ey of HUSTY n/:ehalf of the iimited liability cumpany 5,
By >’ / U bl A R"és’idiﬁg a BELLeLete

Notary Publlc m.azd for the State of U f‘? { _f"' My cn_:_im}nission expires 5,{. )522){5‘

REQUEST FOR FULL RECONVEYANCE

Ta: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thls Deed of Trust. You are herehy
requested, upen payment of all sums owing to you, to reconvey without warranty, to the persons: entltled thereto, the
right, title and interest now held by you under the Deed of Trust. . .

Date: Beneﬂei_g"'ry; o .
By:
Its:
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