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Attn: Bob Dorr, Jr.

LAND DEED OF TRUST

THIS INDENTURE made and entered into this day by and between Timothy E. Cooley &

Sharon P. Feller, husband and w1fe, whose address is 7576 Skagit Drive, Concrete, WA 98237, as

Grantor (herein demgnated:__as= ‘,‘__De‘otgr“), and Sky Financial Solutions, Inc., as Trustee, and Sky
Bank, an Ohio stated charter”ed_;ia'__ank,:.\“vl}ps_e address 1s 2740 Airport Dr., Suite 300, Columbus,
OH 43219, as Beneficiary (herein de31 gnated as "Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party evidenced by a Promissory Note of even
date herewith in favor of Secured Party,"pre;fiding for payment of attorney's fees for collection if
not paid according to the terms thereof and belng due ancl payable as set forth below:

The original principal amount of Two Hundred Seventy Three Thousand Five
Hundred Eighty-Three Dollars ($273,583). with 1nterest in accordance with the
terms of a certain Finance Agreement of dated - , 2004
herewith, payable to Beneficiary or order, and mede by Debtor.

WIHEREAS, Debtor desires to secure prompt pa).zr'n'eht:.ef; (a)the indebtedness described
above according to its terms and any extensions thereof, (b) dniz_addit'iqf_lal_ and future advances
with interest thereon which Secured Party may make to Debtor.e.;s Iﬁre{}ided__in__Paragraph 1, (c)
any other indebtedness which Debtor may now or hereafter owe to SecuredParty as provided in
Paragraph 2 and (d) any advances with interest which Secured Party maymake to-protect the

property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being ileréiﬁ."feferred to as

the "indebtedness™). Lo,\— L* E’)L,%Ps h’\\\\C(D ‘3‘— prdd ’\_O
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NOW THEREFORE, In consideration of the indebtedness herein recited, Debtor hereby conveys
and Warrants unto Trustee the land described below situated in the State of Washington:

" LOT 4; BLOCK 3A, “MILLER’S FIRST ADDITION TO CONCRETE,
" SKAGIT.COUNTY, WASH.” AS PER PLAT RECORDED IN VOLUME 3

" OF .PLATS, PAGE 101, RECORDS OF SKAGIT COUNTY,
'WASHINGTON

Assessor $ Prope_r_ty Tax Parcel/Account Numbers: 4055-016-004-0008
Property Address: 45860 Main Street, Concrete WA 98237.

together with all imprd'ver'_r__xlept's; 'éﬁd"appurtenances now or hereafter erected on, and all fixtures of
any and every descriptiorf ;i-o\{v or 'h-'e_:req_f’ter attached to, said land (all being herein referred to as
the "Property”). S

THIS CONVEYANCE, HOWEVER,ISIN TRUST (subject to the covenants, stipulations
and conditions below), to secure prompthay_riﬁéﬁt of all existing and future indebtedness due by
Debtor to Secured Party under the pr.o'vi_s'i_';)ns of this Deed of Trust. If Debtor shall pay said
indebtedness promptly when due and sha'll'..'perfo_rrn"f_?;l_'_l-Covenants made by Debtor, then this
conveyance shall be void and of no effect. If Defbt.of.shal?l Ee in default as provided in Paragraph
9, then, in that event, the entire indebtedness, tog.é"the“r'. w1tha11 interest accrued thereon, shall, at
the option of Secured Party, be and become at once d{lﬁ; and payé.ble without notice to Debtor,
and Trustee shall, at the request of Secured Party, sell the Property conveyed or a sufficiency
thereof, to satisfy the indebtedness at public outcry to the h1ghest bldder for cash in accordance
with the laws of the state in which the property is located.

Should Secured Party be a corporation or an unincorporated ésf's:qciéﬁd;_i,, then any officer
thereof may declare Debtor to be in default as provided in Paragraph 9 and;'_péqﬁést' Trustee to sell
the Property. Secured Party shall have the same right to purchase the prope&.y'zit--'thé"f;éfec1_psure
sale as would a purchaser who is not a Party 1o this Deed of Trust. R

From the proceeds of the sale Trustee shall first pay all costs of the sale including_"rc:;iss_:onabié

compensation to the Trustee; then the indebtedness due Secured Party by Debtor, 1nclud1ng
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.ac'_crued interest and attorney's fees due for collection of the debt; and then, lastly, any balance
3 remalmng to Debtor.

' IT IS 'AGR-EED that this conveyance is made subject to the covenants, stipulations and
oond1t1ons set forth below which shall be binding upon all parties hereto.

1. Thls Deed of Trust shall also secure all future and additional advances which Secured
Party may make to.-.-De_bt_or__ from time to time upon the security herein conveyed. Such advances
shall be optional w1th S’eoﬁred Party and shall be on such terms as to amount, maturity and rate of
interest as may be mutu..ally'-ag.r.eeable to both Debtor and Secured Party. Any such advance may
be made to any one of the Debtors should there be more than one, and if so made, shall be
secured by this Deed of Trust 1o the same extent as if made to all Debtors. However, on all
transactions covered by Truth in --Lendmg','when Debtor's notes, debts, obligations and labilities
to Secured Party (in any form) ansmg out of ex1stmg, concurrent and future credit granted by
Secured Party are secured by this Deed of Trust it will be so indicated on the document that
evidences the transaction. Therefore this De_ed of Trust will in no way secure any form of credit
governed by the Truth in Lending Act .unles_s.-t_:h.e' "'dgo-c_ument which evidences the Credit

Transaction indicates by proper disclosure that the _jT1_‘a;]t°.a't:t*1"or_1= is secured by this Deed of Trust.

2. This Deed of Trust shall also secure any and :.;'all ._o_th-e'_r::. 'ihciebtedness of Debtor due to
Secured Party with interest thereon as specified, or of anyone of 'tl"le_:; 'Debtors should there be
more than one, whether direct or contingent, primary or secont:lar-y, soie joint or several, now
existing or hereafter arising at any time before cancellation of thls Deed of Trust. Such
indebtedness may be evidenced by note, open account, overdraft endorsement guaranty or
otherwise. However, on all transactions covered by Truth in Lendlng, when Debtors notes,
debts, obligations and liabilities to Secured Party (in any form) arising out of ex1st1ng, concurrent

and future credit granted by Secured Party are secured by this Deed of Trust,_ it w111 be 50

mdicated on the document that evidences the transaction. Therefore this Deed of Trust '\_yilt’"_in.. no

way secure any form of credit governed by the Truth in Lending Act unless the document Whic__hs
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' ev;dences the Credit Transaction indicates by proper disclosure that the Transaction is secured by

g .g.thls Deed of Trust.

3. -:__D.iebto__r_: sh:'all:keep all improvements on the land herein conveyed insured against fire, all
hazards mcludedw1th1n the term "extended coverage”, flood in areas designated by the U. S,
Depau’trr1f:11t:'i of Housangand Urban Development as being subject to overflow and such other
hazards as Secure.-d"i’a_rfty__.ﬁjay_reasonable require in such amounts as Debtor may determine but
for not less than the ind.sbtédhsss secured by this Deed of Trust. All policies shall be written by
reliable insurance compames acceptable to Secured Party, shall include standard loss payable
clauses in favor of Secured Party and shall be delivered to Secured Party, Debtor shall promptly
pay when due all premiums char__g_e_d_ fq;_'__:' such insurance, and shall furnish Secured Party the
premium receipts for inspection. UponDebtor's failure to pay the premiums, Secured Party shall
have the right, but not the obligation, to 'i).ay__sﬁ(':hgpremiums. In the event of a loss covered by the
insurance in force, Debtor shall prompt..l’y..nqtify Secured Party who may make proof of loss if
timely proof is not made by Debtor. All loss paymer_l:t's'.'slllsll_ be made directly to Secured Party as
loss payee who may either apply the proceeds_:.to_ __t_he" réap_sir or restoration of the damaged
improvements or to the indebtedness of Debtor, or.'re.lf%a'__ss: sl.lch;_ p_roceeds in whole or in part to

Debtor.

4. Debtor shall pay all taxes and assessments, general or s:ps_q;ial_, lsﬂ#isd. against the Property
or upon the Interest of Trustee or Secured Party therein, during the" t.er:'n:.l of -this Deed of Trust
before such taxes or assessments become delinquent, and shall furmsh Sccu:red Party the tax
receipts for inspection. Should Debtor fail to pay all taxes and assessments when due Secured

Party shall have the right, but not the obligation, to make these payments.

5. Debtor shall keep the Property in good repair and shall not permit or comm_i_t-_\_'i,cs'sit_é, }

impairment or deterioration thereof. Debtor shall use the Property for lawful purposés only

Secured Party may make or arrange to be made entries upon and inspections of the Property 'sfter__ T "
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' first giving Debtor notice prior to any inspection specifying a just cause related to Secured Party's
3 .imterest in ‘the Property. Secured Party shall have the right, but not the obligation, to cause needed
rep__alrs__ to be made to the Property after first affording Debtor a reasonable opportunity to make

the repairs. . -

Shdﬁld the:---'pq_r.p'c_'_'):se of the primary indebtedness for which this Deed of Trust is given as
security be for constructlon 'p__f improvements on the land herein conveyed, Secured Party shall
have the right to make._..or' _a'rr'a_il_ge. to be made entries upon the Property and inspections of the
construction in progre:.ss.m _S'_l'nioii'l'&xsmé(;ured Party determine that Debtor is failing to perform such
construction in a timely a.n(.i'___s_at_i_sf.a:lé-t.dry manner, Secured Party shall have the right, but not the
obligation, to take charge of and"ia.r_':c")_qe_ec_ljwi'th the construction at the expense of Debtor after first
affording Debtor a reasonable opﬁdft’ﬁnitffo g_c_mtinue the construction in a manner agrecable to

Secured Party.

6. Any sums advanced by Secured Pzﬁ‘ty for Insurance, taxes, repairs or construction as
provided in Paragraphs 3, 4 and 5 shall be secu'réd by thlS Deed of Trust as advances made to
protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate
specified in the note representing the primary mdebtedness, w1th1n thirty days following written
demand for payment sent by Secured Party to Debtor by cemﬁ_cd mal_l. . Receipts for insurance
premiums, taxes and repair or construction costs for which :Sép_}trcd Party has made payment

shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents accrumg on the
Property. Debtor shall have the right to collect and retain the rents as long as Debtor is not in

default as provided in Paragraph 9. In the event of default, Secured Party in person,_by.g_n agf_:n__t

or by a judicially appointed recciver shall be entitled to enter upon, take possession ofand i
manage the Property and collect the rents. All rents so collected shall be applied first to "the c.dst's: s

of managing the Property and collecting the rents, including fees for a receiver and an attorney,_::-- -
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commlssmns to rental agents, repairs and other necessary related expenses and then to payments

g .g.on the mdebtedness

8. This Déed of Trust (indenture) may not be assumed by any buyer from Debtor. Any
attempted transfer of any interest in this property (including, but not limited to possession) will

constitute a default and Secured Party may accelerate the entire balance of the indebtedness.

If Secured Party eleets" te 'et(ercise the option to accelerate, Secured Party shall send Debtor
notice of acceleration by certlﬁed mall Such notice shall provide a period of thirty days from the
date of mailing within whleh Debtor may pay the indebtedness in full. If Debtor fails to pay such
indebtedness prior to the exp1rat10_r_1_ of thirty days. Secured Party may, without further notice to

Debtor, invoke any remedies set forth mthls Deed of Trust.

9. Debtor shall be in default under tﬁe.'pr__c_)visions of the Deed of Trust if Debtor (a) shall fail
to comply with any of Debtor's covenants ot obligatie:t;“s"'eg;)ntajned herein, (b) shall fail to pay any
of the indebtedness secured hercby, or any iﬁsta]lmeﬁt Ethereof or interest thereon, as such
indebtedness, installment or interest shall be due by contractual agreement or by acceleration, (c)
shall become bankrupt or insolvent or be placed in I‘eCBIVf:I'Shlp, (d) shall, if a corporation, a
partnership or an unincorporated association be dissolved Voluntarlly or involuntarily, or (e) if
Secured Party in good faith deems itself insecure and its p_r_qspect__,o_f repayment scriously

impaired.

10. Secured Party may at any time, without giving formal notice to the ongmal Or any
successor Trustee, or to Debtor, and without regard to the willingness or Inablllty of any such
Trustee to execute this trust, appoint another person or succession of persons to aet as- Trustee
and such appointee in the execution of this trust shall have all the powers veste_g 1___r1:-_aI__1d
obligations imposed upon Trustee. Should Secured Party be a corporation or an unincequrete'd.-'

association, then any officer thereof may make such appointment.
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1 1Each privilege, option or remedy provided in this Deed of Trust to Secured Party is
distiﬁ'ct .ﬁdrhﬁ"e-very other privilege, option or remedy contained herein or afforded by law or
equ1ty, and may be exercised independently, concurrently, cumulatively or successively by
Secured Party or by any other owner or holder of the indebtedness. Forbearance by Secured
Party in exermsmg----an__y _p__nvﬂege, option or remedy after the right to do so has accrued shall not
constitute a Waivg'r“ .(;f Secured Party's right to exercise such privilege, option or remedy in event

of any subsequent accrual .

12. The words "Debtdr-'-'."gl_‘ ‘--'_.':Sé:é:u_réd Party” shall each embrace one individual, two or more
individuals, a corporation, a paﬁnershlpor an unincorporated association, depending on the
recital herein of the parties to thié" D"eé'd of 'Trq_st. The covenants herein contained shall bind, and
the benefits herein provided shall 1nure to 'thé respective legal or personal representatives,
successors or assigns of the parties here..t'o..__'squ ect to the provisions of Paragraph 8. If there be
more than one Debtor, then Debtor's oblig.ations_ shall be Jjoint and several. Whenever in this
Deed of Trust the context so requires, the singuj_ar shalll inc:lude the plural and the plural the
singular, Notices required herein from Secured Party E.t_t')___i..D"e'l:')tofshall be sent to the address of

DPrebtor shown in the Deed of Trust.

13. If any provision of this deed of trust shall be declared inv.ali_d__:; the irite_'nt of the parties is that

the remaining provisions shall remain in full force and effect and shaﬂ be enforced.

I
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14. This deed of trust shall be governed by the laws of the State of Washington

IN. WITNESS WHEREOQF, Debtor has executed this Deed of Trust on the / g{; day of

Grantor/Debtor

Timot}dy E. Coole'y

STATE OF Wes hnado - -
COUNTY OF _Q\egy d et
On this day personally ap_béa.rgtdﬂ'ﬁbe'fore me Timothy E. Cooley and Sharon P. Feller
husband and wife to me known to be the individual(s) described in and who executed the within

foregoing instrument, and acknowledg’q:d'the_i_‘_i_:they signed the same as their free and voluntary act
/G dayef Sepicwip, , 2004,

and deed, for the use and purposes therein mentioned

Notary Public 1nﬁ{1 fe( the State of Washmgton
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