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DEED OF TRUST
(Secondary Lien)

Grantor(s):

(1) KATINAR HENDREN

2)

(3) DAVID M GARCIA

)

(5)

(6)
Grantee(s):

(1) FIRST FRANKLIN FINANCIAL A DIVISION OF NATIONAL CITY BANK OF

INDIANA :
{2) CHICAGO TITLE -

Legal Description (abbreviated): LOT 10‘, PLAT -0F SUMMER MEADOQWS

additional legal(s} on page 2
Assessor’s Tax Parcel ID #: 46300000100009.

DEFINITIONS

Words used in multiple sections of this document are defmed below and other words are defined in Sections
3, 10,12, 17, 19, and 20. Certain rules regarding the usage of words used in this document are also provided
in Section 13. .

{A) “Security Instrument’’ means this document, which is dated Septem her 22, 2004 )
together with all Riders to this document. Dl

(B) “Borrower” is KATINA R HENDREN, AN UNMARRIED PERSQN and DAVID M GARCIA, AN
UNMARRIED PERSON A ;

Borrower is the trustor under this Security Instrument.
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‘_Q-ij"_;“Lender” is FIRST FRANKLIN FINANCIAL, A DIVISION OF NATIONAL CITY BANK OF INDIANA
“Lender is a Corporation organized

r."'and existing under the laws of Delaware . Lender’s address is

_ONE NATIONAL CITY CENTER, INDIANAPOLIS, Indiana 46255

. Lender is the beneficiary under this Security Instrument.

(D) “Trustee” is CHICAGO TITLE

(E) *Note” means the promissory note signed by Borrower and dated September 22, 2004
The Note statcs that Borrowcr owes Lender Thirty Six Thousand and no/100

Dollars (U.S. $36,000.00 ) plus interest.
Borrower has prormsed to pay this debt in regular Periodic Payments and to pay the debt in full not later than

October 01, 2024

¥ “Property” tmeans- thc property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means tl‘i}; pdébt"é\&_fiden;éczl by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sumis due under this Security Instrument, plus interest.

(H) “Riders” means all Rj_der_q to thls Seécurity Instrument that are executed by Borrower. The following
Riders are to be executed by =Bo:rr(;':rwer, -['chef:k box as applicable]:

D Adjustable Rate Rider’, D Condommlum Rider [ ] Second Home Rider

Balloon Rider . Planned Umt Development Rider |:] Biweekly Payment Rider
|::| Home Improvement Rider . Rgevoqable'Trust Rider

(] Other(s) [specify}

(D “Applicable Law” means all controllmg -applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. S :

(J) ““Community Association Dues, Fees, and Assessments?” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condormmum association, homeowners
association or similar organization. S

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize & Tinancial institution to debit or
credit an account. Such term includes, but is not limited to, point- of-sale transfers automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearmghousc transfers.

(L) “Escrow Items” means those items that are described in Section 3. e
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‘_(M)" “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
“hy any third party (other than insurance proceeds paid under the coverages described in Section 5) for:

&.""(1) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the

' Pro_pert_y (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cmissions as to, the
i va]he‘énd/or condition of the Property.

u"“(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan

(O)' “Penddié Péi‘ment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus’ {u) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” migans Lhc Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq) and its
implementing rcculat;_on_ Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or'sugcessor legislation or regulation that governs the same subject matter. As used in this
Security Instrumeént; “RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™
under RESPA.

(Q) “Successor in I]‘:ij_féféﬁtrdf_ _Boni;bwel” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to'I;etiEler (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (u) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this. plirpose, Borrower irrevocably grants and conveys to Trustee, i

trust, with power of sale, the following descrlbed property located in the COUNTY
T L [Type of Recording Jurisdiction]

of SKAGIT

[Name of Recording Jurisdiction] *

Lot 10, PLAT OF SUMMER MEADOWS accordmg to the plat thereof, recorded in Volume 15 of
Plats, pages 176 through 178, records of Skagit County, Washington.

Situtated in Skagit County, Washington.

which currently has the address of 937 SUMMER[QAE%DOW COURT
“lStreet] e '
SEDRO WOOLLEY , Washington 98284 : " (“Property Address"):

[Cityl [Zip Chde)
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= TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

. 'appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also

“ “be:covered by this Security Instrament. All of the foregoing is referred to in this Security Instrument as the
- “PI’OPEI’W.”

o BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

“the rlght to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of ‘record. Borrower warrants and will defend generally the title to the Property against all claims and
demands sub_]ect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants w1th lumted -variations by jurisdiction to constitute a uniform security instrument covering real

property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment: of Prmclpal Interest and Other Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and if allowable under Applicable Law, any prepayment
charges and late charges duc ‘under the Note. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. Howevcr if any check or other instrument received by Lender as payment under
the Note or this Sectirity Irlstrume:nt is returned to Lender unpaid, Lender may require that any or all
subsequent payments due tinder the. Note and this Security Instrument be made in one or more of the
following forms, as selected by Lendér -{a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such, check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality, or enmy, or (d) Electronic Funds Transfer.

2. Application of Payments or ‘Proceeds. Payments are deemed received by Lender when received at
the location designated in the Noté or*at such ether location as may be designated by Lender in accordance with
the notice provisions in Section 14 or-in such inanner or location as required under Applicable Law. Except as
otherwise described in this Section 2,and aspcmntted under Applicable Law, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; {c¢) amoutts due under ch_tiko_n' 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remainitig arfioutits shatl be applied first to late charges, second to any other
amounts due under this Security Instrument, @nd then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the"‘payment may. be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is ou!standmg, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and tor the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment’is, apphed to- the full payment of one or more Periodic
Payments, such excess may be applied to any late cha[gjc__s due.- Tp the extent permitted by Applicable Law,
voluntary prepayments shall be applied first to any prepayment charges-and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the ashount, of the Periodic Payments.

3. Funds for Escrow Items. Subject to Applicable Law, Borrower shall pay to Lender on the day
Periodic Payments are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold paymems or ground rents on the
Property, if any; (c) premiums for any and all insurance required ;by Lender under Section 5; and
{d) Mortgage Insurance premiumns, if any, or any sums payable by Bortower to Lender in lieu of the payment
of Mortgage Insurance premiums. These items are called “Escrow Ttems.” At ongmatlon or at any time
during the term of the Loan, Lender may require that Community Association Dues ‘Fees, and Assessments,
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cdf '*'ér}y, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
. "_s_:ha}il promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
" Lender.the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Bscrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
¢ Tiéms at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
dlrectly when and where payable, the amounts due for any Escrow Items for which payment of Funds has
“been waived: by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
wnthm such tiine period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrurierit, as the phrase “covenant and agreement” is used in Section 8. If Borrower is obligated to pay
Escrow’ Items dlrectly pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise'its rights under Section 8 and pay such amount and Borrower shall then be obligated
under Section 8 to tepdy 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a- n0t1ce given in accordance with Section 14 and, upon such revocation, Borrower shall
pay to Lender all Fuids; and i in such amounts, that are then required under this Section 3.

Lender may, at: dny-time, ‘collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time spec1ﬁed under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendituresof fiiture:-:Egerow Items or otherwise in accordance with Applicable Law.

The Funds shall be held-in “an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not:charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or. venfymo the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits- Tender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest'lo. be paid-oi ‘the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower w1thout charge, an annual accounting of the Funds as
required by RESPA, =

If there is a surplus of Funds he]d in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with"RESPA., If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify. Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall'payto Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. Borrower shall'not be obligated to make such payments of Funds to
Lender to the extent that Borrower makes such payments o the holder.of a prior mortgage or deed of trust if
such holder is an institutional lender. If under Section 21 the 'Pi‘o_perty is sold or the Property is otherwise
acquired by Lender, Lender shall apply no later than i:nmediately prior 1o the sale of the Property or its
acquisition by Lender, any Funds held by Lender at the tlme of apphcatlon as a credit against the soms
secured by this Security Instrument.

4.  Charges; Liens. Borrower shall perform all of Borrower s obhgatwns under any mortgage, deed
of trust, or other security agreement with a lien which has priority over this Secunty Instrument. Borrower
shall pay when due, all taxes, assessments, charges, fines, and 1mposmons attributable to the Property which
can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these itemns are Escrow
Items, Borrower shall pay them in the manner provided in Section 3.
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"m":;Borrower shall promptly discharge any lien other than a lien disclosed to Lender in Borrower’s

"';_Lppluication or in any title report Lender obtained which has priority over this Security Instrument unless

&.""B'Qirowcr: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to

Lér_;_déi‘_,_--but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
¢ defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
. the enforcement of the lien while those proceedings are pending, but only until such proceedings are
"‘conclucled or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
hen to this Sccunty Instrument.

‘Lendermay require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service: uséd by Lénder in connection with this Loan if allowed under Applicable Law.

5 Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be” mamtamcd in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requlres pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier provndmg the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's: choice,: which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connecnon ‘with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services;.or (b} a one-time charge for flood zone determination and certification
services and subsequent. charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objectibn by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and: Borrower s expense. Lender is under no obligation to purchase any
particular type or amount of covcrage Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity-ii th__e Property, or the contents of the Property, against any risk, hazard
or liability and might provide preater-.or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insufanéc"cove__r_-age so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5, shall
be added to the unpaid balance of the loan and _i.n'tercst shall accrue at the Note rate, from the time it was
added to the unpaid balance until it is paid in full.

Subject to Applicable Law, all insurance policies required by Lender and renewals of such policies shall
be subject to Lender’s right to disapprove such. policies, shall.include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee Lcnder shall have the right to hold the policies
and renewal certificates. If Lender requires, Bomower, shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains ary, form of i insurance coverage, not otherwise required
by Lender, for damage to, or destruction of, the Property, such pohcy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an: addltlonal loss.payee.

In the event of loss, Borrower shall give prompt notice to thé insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless “Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlymg 1nsurance was required by Lender, shall be
applied to restoration or repair of the Property, if the rcstoratlon or’ repalr is economically feasible and
Lender’s security is not lessened. During such repair and restorauon penod ‘Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to mspcct siich, Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall ‘be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a s1n01e payment or in a series of progress
payments as the work is completed. Unless an agreement is made in: writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be requited to pay'_Borrower any interest or
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‘gﬁrﬁ__ings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
. paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
T ot ecouomlcally feasible or Lender’s secunity would be lessened, the insurance proceeds shall be applied to

ithe stims secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

i Borrowcr Such insurance proceeds shall be applied in the order provided for in Section 2.

K Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

“and’ rclated atters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

cajriér has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin_ when: the notice is given. In either event, or if Lender acquires the Property under Section 21 or
otherwise, “Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed. thc amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {othet | than the, right to any refund of uneammed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrumient, whether or not then due.

6. Preservatmn, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage -or impair thg Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is fesiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from detcripr'atirfgor -decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair of restoration is 2'1"10t economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further . detcnoratlon or damage. If insurance or condemnation proceeds are paid in
connection with damage to,.or the takmo of, the Property, Borrower shall be responsible for repairing or
restoring the Property onlyif Lender has, released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a singlé payment or in a series of progress payments as the work is
completed. If the insurance or condém’ﬁation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrowei’s obhgatlon for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cavse, Lender may inspect’ the [intetior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an intetior inspection specifying such reasonable cause.

7. Borrower’s Loan Appllcation Borrower shall be in default if, during the Loan application
process, Borrower or any persons or éntities acting at the direction of Bomower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material inforigation) in connection with the Loan. Material representations
include, but are not limited to, rcprcscntanons concernmg Borrower’s occupancy of the Property as
Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agr__eements co_ntz_uncd in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probatf. for condemnation or forfeiture, for
enforcement of a lien which has or may attain priority over’this Securlry Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then” Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property. and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has or may altain priority over this Security Instrument; (b} appearing:in.court, ‘and (c) paying reasonable
attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, bitis not limited to, entering
the Property to make repairs, change locks, replace or board up doors and wmdows ‘drain water from pipes,
eliminate building or other code violations or dangerous conditions, and- have u_tllltlcs turned on or off.
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“_Although Lender may take action under this Section 8, Lender does not have to do so and is not under any
.~duty or obligation to do so."It is agreed that Lender incurs no liability for not taking any or all actions
* “authorized under this Section 8.

~ Apy amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
i sacured by this Security Instrument if allowed under Applicable Law. These amounts shall bear interest at the
. Note rite from the date of disbursement and shall be payable, with such interest, upon unotice from Lender to
"“Borrowcr rcquestmg payment.

/If this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acqmrcs fee title to the Property, the leasehold and the fee title shall not merge unless Lender
ac,rees to the mergerin writing.

Mortgage Insurance, Mortgage Insurance reimburses Lender {or any entity that purchases the
Note) for cértain-losses'it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party
to the Mortgage Insurance.

If Lender rcqmred Mortaaoe Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect.

10. Assignment of MIScellaneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award
or claim for damages, chrect or‘consequential, in connection with any condemnnation or other taking of the
Property, or part thereof, or for ¢onveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender, subject to the terms of any- mortgage, deed of trust or other security agreement with a lien which has
priority over this Secufity Instrument.”

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is: cconormcally feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shiall tiave the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect-such Propeﬂy to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series ﬂf progress paymcnts as the work is completed, Unless an agreement is made
in writing or Applicable Law requires-interest to.be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest-of earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security- would-be lessened, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument; Whéther or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shiall be applled in the order provided for in Section 2.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date thenotice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of theProperty or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party” meang-the:third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action "in'regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedmg, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or -other material impairment of Lender’s
interest in the Property or rights under this Security Instruthent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes: forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under: this Secunty Instrument. The proceeds of any
award or claim for damages that are attributable to the 1mpamnent of: Lender s, interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repa1r of thc Propeny shall be applied
in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver Extcnsmn of the time for
payment or modification of amortization of the suns secured by this Secirity In__strg.ment granted by Lender
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_;o"xB_prrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
" "any: Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
“ _Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
©of the'sums secured by this Security Instrument by reason of any demand made by the original Borrower or
¢ any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mcludmg, without Jimitation, Lender’s acceptance of payments from third persons, entities or Successors in
“Intetest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercnse of any right or remedy.

<12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees ‘that Borrower s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Securrty Instruiment but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument;. (b) is. not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Secunty Instrument or the Note without the co-signer’s consent.

* Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this “Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benéfits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations aiid habﬂny under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, as alloed under Applicable Law. The absence of express authority in this Security
Instrument to charge a specific fee'to.Borrower shall not be construed as a prohibition on the charging of
such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law whlch sets ‘maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or .t be collected in connection with the Loan exceed the
perniitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any.sums alteady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower If a refund reduces principal, the reduction will
be treated as a partial prepayment. A

14. Notices. All notices given by Bormwer or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with, {his Security Instrument shall be deemed to
have been given to Borrower when mailed by first class ma11 or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Bor_‘rq_wer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address-shall be the Property Address unless
Borrower has designated a substitute notice address by nhotice i0 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure far reporting Borrower’s change of
address, then Borrower shall only report a change of address through that Spec1fied procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender 5 addréss stated herein unless Lender
has designated another address by notice to Borrower. Any notice in conneclioriwith this Security Instrument
shalf not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Apphcable Law requlrement will satisfy
the corresponding requirement under this Security Instrument. Sk
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18, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
- governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
" “obligations contained in this Security Instrument are subject to any requirements and limitations of
;Appli'éab]e Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
i Imght be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
"‘conﬂ;_ct shall. not affect other provisions of this Security Instrument or the Note which can be given effect
wi_}hdut the cénflicﬁng provision.

: “As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neitter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take
any action.” & 3%

16. “Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
“Interest in the Pro_perty means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial-inteérests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the‘"Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a- beneﬁmal interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender- may require. immediate payment in full of all sums secured by this Security
Instrument. However, tlns optlon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. i ~

If Lender exercises thlS optlon Lcndcr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than- 30__day5 ‘from the date the notice is given in accordance with Section 14
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of* thls pcnod Lender may invoke any remedies permitted by this Security
Instrument without further notice or dernand 6 Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforccment of'this Security Instrument discontinued at any time prior
to the earliest of: (a} five days before sale of the Pmpcrty pursuant to any power of sale contained in this
Security Instrument; (b) such other perlod as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thenwould be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any. default of any. other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, as allowed under Applicable Law; and {d) takes such
action as Lender may reasonably require to assure that Léndér’s.interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that BorroWar“'pay such reinstatement sums and expenses in one or
more of the following forms, as selected by Lender: (a) cashy (b) amoney order; (¢) certified check, bank
check, treasurer’s check or cashier’s check, provided any such®check is. drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d):Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obhgatlons secured hereby shall remain fully
effective as if no acceleration had occurred. However, this nght to rcmstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grlevance‘ The. Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servxcex’ ") that collects Periodic
Payments due under the Note and this Security Instrument and performs other 1oftgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law: Therc also might be one or more
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___cﬁéinges of the Loan Servicer umrelated to a sale of the Note. If there is a change of the Loan Servicer, if

. 'I_rs_:f:q}]ired under Applicable Law, Borrower will be given written notice of the change which will state the

“ nare and address of the new Loan Servicer, the address to which payments should be made and any other

Jinforination RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and

¢ thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan

.~ sefvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
"“Serv:cer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
1nd1v1dna1 lmoant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrurnerit or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Secutity Instriiment, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto
a reasonable period after. the giving of such notice to take corrective action. If Applicable Law provides a
time period which must c]apsc before certain action can be taken, that time period will be deemed to be
reasonable for purposes ‘of this section. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 21 and the notice of acceleration given to Borrower pursuant to Section 17 shall be
deemed to satisfy the notice and ‘opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances As used in this Section 20: (a) “Hazardous Substances” are those
substances defined as toxic/or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliné, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, 1natcrra!s containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or* envxronmcntat ‘protection; {(c) “Environmental Cleanup” includes any response
action, remedial action, or Iemoval acuon as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that, can «cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permlt the” prcsence use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecnng the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envirommental Condition; or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverse]y affects the value of the Property. The preceding two
sentences shall not apply to the presence, use; or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Bormrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of whicli Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spﬂhng, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c} any conchtlon caused by the presence, use or release of a
Hazardous Substance which adversely affects the value-of the Property If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that.any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, . Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothmo hcrem shall create any obligation on
Lender for an Environmental Cleanup. 5 d

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securlty Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The ‘notice shall specify:
(a) the default; (b) the action required Lo cure the default; (c) a date; not less than 30 days from the
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“ _date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
‘the default on or before the date specified in the notice may result in acceleration of the sums secured
,.""by this:Security Instrument and sale of the Property at public auction at a date not less than 120 days

in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
i rlght 1o bring a court action to assert the non-existence of a default or any other defense of Borrower
to ‘acceleration and sale, and any other matters required to be included in the notice by Applicable
“Law. If the ‘default is not cured on or before the date specified in the notice, Lender at its option, may
require immédiate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender-shall be’ entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 21, l__nclu__.tdmg,_ but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applieable Eaw may require. After the time required by Applicable Law and after
publication of .the ‘notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more paréels ‘and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods. permltted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver fo.the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, iilclud'ing: but not limited to, reasonable Trustee’s and atiorneys’ fees;
(b) to all sums secured by this Secunty Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the siiperior court of the county in which the sale took place.

22. Reconveyance. Upon paymcnt of ‘all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and’ shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee Trustee shall reconvey the Property without warranty to
the person or persons legally entitled to_it. Such person or persons shall pay any recordation costs and the
Trustee’s fee for preparing the reconveyange. -~

23. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hergunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to: al] the title, power and duties conferred upon Trustee herein
and by Applicable Law.

24. Use of Property. The Property is not used prmc1pally for agricultural purposes.

25, Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Secunty Instrument. The term “attorneys’ fees”,
whenever used in this Security Instrument, shall include: thhout lumtauon attorneys fees incurred by Lender
in any bankruptcy proceeding or on appeal. S
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' ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
+ ¢ CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
- ENFORCEABLE UNDER WASHINGTON LAW.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowcr and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
hcn whlch has pnonty over this Security Instrument to give notice to Lender, at Lender’s address set forth on
page one’ of this~ Morlgage, of any default under the superior encumbrance and of any sale or other
foreclosure actlon

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in pages 1
through 14 of this Secunty Instmment and in any Rider executed by Borrower and recorded with it.

' ‘ (Seal) (Seal)
KATINA R. HENDREN A . -Borrower -Borrower
b/uac /"( / /‘f?m—/ ~_ (Seal) (Seal)
DAVID M. GARC|A -Borrower -Borrower
~ (Seal). (Seal)
% 7 -Botrower -Borrowet

Witness: : Wltness ;
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“ Btate of Washington

letyof YAG T

)
) SS.

)

"+~ .On this day personally appeared before me KATINA R. HENDREN, DAVID M. GARCIA

, o me known to be the individual(s)

descnbed in and who executed the within and foregoing instrument, and acknowledged that he (she or®)
s1gned the same: as hlS (her 0!@311’) free and voluntary act and deed, for the uses and purposes therein

mentiotied, :
Given undcr my hand and official seal this

C e

'?\01 i\ﬁ Y ﬂ“-

: Eé - :
3 ) \\.; i

275 ayor Seplogben 0
M’/g G_TCU’ [(Pctéﬂfﬁk

MARCIE K. PALECK

Notary Public in and for the State of Washington residing at:

Meset  Unercn

My commission expires:

(e A2 e (S oY
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PLANNED UNIT DEVELOPMENT RIDER

* ~THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of

: L September 2004 , and is incorporated into and shall be deemed to amend and supplement

. the Mortgage, Deed of Trust, or Sccunty Deed (the “Security Instrument”™) of the same date, given by the

“undersigned (the “Borrower”) to secure Borrower’s Note to FIRST FRANKLIN FINANCIAL, A DIVISION
OF NATiONAl-_ CITY BANK OF INDIANA, wholly owned operating subsidiary of National City Bank

(thé “Lender’ ) of the same date and covering the Property described in the Security Instrument and located at:

937 SUMMER MEADOW COURT
SEDRO WOOLLEY, WA 98284

[Property Address]

The Property 1nc1udcs but 1s 1ot limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in the Declaration of Covenants,

Conditions, and Restnctlons

(the “Declaration”™). Thc Property is.a part of a planned unit development known as

SUMMER MEADOWS

;:"[N‘a_nre of Planned Unit Development]

(the “PUD™). The Propcrty also mcludes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower s mterest
PUD COVENANTS. In additioii to. [he ccovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Consmuent Documents. The “Constltucnt_Documents” are the (i) Declaration; (1) articles of
incorporation, trust instrument or any équivalent document which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and ‘assessments.. 1n1posed pursuant to the Constituent
Documents. : g
B. Property Insurance. So long as the Owrners ASSoclatlon maintains, with a generally
accepted insurance carrier, a “master” or “b]anket” pohcy insuring the Property which is
satisfactory to Lender and which provides insurance-coverage in the amounts (including
deductible levels), for the periods, and against loss by fire,.hazards included within the term
“extended coverage,” and any other hazards, including; butnot limited to, earthquakes and floods,
for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property, and (ii) Borrower’s obligation under Section 5° 1o mamtam property insurance coverage
on the Property is deemed satisfied to the extent that theé: requlred coverage is provided by the
Owners Association policy.
What Lender requires as a condition of this waiver can change dunng the term of the loan.
Borrower shall give Lender prompt notice of any lapse m requn'ed propcrty insurance
coverage provided by the master or blanket policy. L e :
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In the event of a distribution of property insurance proceeds in lien of restoration or repair
.- ¢ following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
¢ payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
'/ “proceeds to the sums secured by the Security Instrument, whether or not then due, with the excess,
‘¢ if any, paid to Borrower.
) . C Public Liability Insurance. Borrower shall take such actions as may be reasonable to
msure that the Owners Association maintains a public liability insurance policy acceptable in
* /form, amount, and extent of coverage to Lender.
&_ D Condemnatlon The proceeds of any award or claim for damages, direct or
consequentlal payable to Borrower in connection with any condemnation or other taking of all or
any part. of the Property or the common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prlor Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior ‘written ‘consent, either partition or subdivide the Property or consent to: (1) the
abandonment ot termination of the PUD, except for abandonment or termination required by law
in the case-of sﬂb:étant'_i__aij_iestnlction by fire or other casualty or in the case of a taking by
condemnation or emjnent’domain; (i1) any amendment to any provision of the “Constituent
Documents” if the provision-is for the express benefit of Lender; (iii) termination of professional
management and-fj_'assfumﬁt_ign ofself-management of the Owners Association; or (iv} any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association linzicccptablc__ito Lender.

F. Remedies. If Borrower does.not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts dlsbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by, the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amiounts shall béar. interest from the date of disbursement at the Note rate
and shall be payable, with inférest'"'uPon:ﬁ'oti'ce from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accespts and agrees to the terms and provisions contained in pages
1 and 2 of this PUD Rider.

(Seal) (Seal)

KATINA R. HENDREN Bortower Borower

bﬁuﬂd M Opaie {Seal) " - {Seal)

DAVID M. GARCIA -Borrower e o -Borrower

(Seal) {Seal}

-Borrower = won -Borrower

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRijEHINT = Form 3150 1/01
4000185616

TEM 162212 (0011) MFCD2062 (Page 2 of 2 pages) To Drdar Call: 1-800- 530 aasauFu 516 791 1131
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Natlonal Clty Complete Loan is a reglstered trademark of National City Corporatlon
Date: September 22, 2004

1. BORROWER (S) KATINAR HENDREN, DAVID M, GARCIA

Property Address 937 SUMMER MEADOW COURT
' SEDRO WOOLLEY, WA 98284

2. DEFINED TERMS ADDENDUM A PART OF THE SECURITY INSTRUMENT. “Addendum" means this Balloon Addendum to
Mortgage, Deed of Trust of Securlty Deed which is attached to, made a part of and amends and supplements the Mortgage, Deed of
Trust or Security Deed (“Secufity Instrument’} which Borrower(s) gave to First Franklin Financial, a division of National City Bank of
Indiana {“the Lender") and"i}vhich ié--d'ated the same date as this Addendum. The Security Instrument secures the Note and Security
Agreement (“Note™) and mvers the* property described therein located at the address set forth above. The term “the Lender”
inciudes Lender's successors and 3551gns In the event there are any conflicts between this Addendum and the Security Instrument
or the Note, the provisions of lhEiAddBndUT“\_.'VIH cantrol,

3. BALLOON NOTE. The final péy_m‘é'ht dﬁe ander the Note is larger than the previous monthly payments. The final payment
includes a substantial payment of principal. Th_:é Note is commonly called a “balloon note.”

4. BALLOON NOTE AGREEMENT. Borr&'we_r(é)_yn&ersland and agree as follows:

THIS LOAN IS PAYABLE IN FULL ON THE MAi'u-R:_iTY DATE SET FORTH IN THE SECURITY INSTRUMENT. THE
BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN, UNPAID INTEREST AND OTHER SUMS
THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. THE BORROWER WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT.OF OTHER ASSETS THAT THE BORROWER MAY OWN, OR THE
BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER THE BORROWER HAS THIS LOAN WITH,
WILLING TO LEND THE BORROWER THE MONEY. -IF THE BORROWER REFINANCES THIS LOAN AT MATURITY, THE
BORROWER MAY HAVE TO PAY SOME OR ALL OF THE GLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN
EVEN IF THE BORROWER OBTAINS REFINANCING FRQZM THE SAME"LENDER.

5. SIGNATURES. BORROWER HAS READ AND AGREES TO ALL: PROVISIONS OF THIS ADDENDUM.

KATINA R. HENDREN P2 s Y
Type or print name
Type or print name Slgnature
DAVID M. GARCIA X bﬂu«ed ™M Ganeo—
Type or print name 5 -, Sigriature
Type or print name Signaturé
X
Type or print name Signature
.
Type or print name Signature
© 2004 National City Corporation Lk EC
FF0139L0 MFCDGE048 e _.:.4"0001 86616
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