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FRONTIER INVEST\*]ENT CO. DBA RAINLAND MORTCAGE COMPANY
1200 EXECUTIVE PARKWAY, SUITE 430
EUGENE OREGON 97401
Attn.: SHIPPING. DEPT /00OC. CONTROL
Loan No.: R04-4320 ‘
Assessor's Pafcel ar Accdu_nl Number:
4076-070-010-0002, - P71783
Abbreviated Legal De"sm-@pﬁ’dn.: 10T 10, BLK 70, AM. BURL

: [Include lot, block and plat or section, ownship and range]
Full legai descrlptton I()caled on page 7 of this document.

LAND TITLE OF SKAGIT cowg}
Y1356

[Spaue Abave this Ling For Recording Duta]

e DEED OF TRUST]

MIN 1001]42-0100019155-6
MERS TELEPHONE: (838) 679-6377
THIS DEED QF TRLST is made this 23rd day of September, 2004, among the Grantor,
JENNIFER AYLOR AND SCOYT R. AYLOR, WIFE AND HUSBAND (herein “Borrower” h
LAND TITLE COMPANY (herein “Trustee™. and the Beneficiary, Mortgage Electronic
Registration Systems, Inc. {“MERS"), (smle]y &% pominee for Lender, as hereinafter defi ned, and
Lender’s successors and assigns). MERS is érganized and existing under the laws of Delaware, and
has an address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
FRONTIER INVESTMENT CO. DBA ‘RAINLAND MORTGAGE COMPANY, (“Lender") is
organized and existing under the laws of ‘the State of OREGON, and has an address of 1200
EXECUTIVE PARKWAY, SUITE 430, EUGENE, OREGON 97401.
BORROWER, in consideration of the indebtedriess. lierein recited and the trust herein
created, imevocably grants and conveys to Trustee,.in tiust,-with power of sale, the fallowing
described property located in the County of SKAGIT; Stafé of \Vdshingon:

Full iegal description is located on page 7 of this dOCI] ment

which has the address of 408 AND 410 SOUTH CHERRY BURLINGTON
STREET i
[Stresi| i
Washington 98233 (herein “Property Address'’); :_ .
{£IP Code] ; :
TOGETHER with all the improvemenits now or hereafter erected -oti"the. property, and ull
easements, rights, uppurtenances and rents (subject however to the nghts and. authonties given herein
10 Lender to collect and apply such rents), all of which shall be dezmed to be and remain a part of the
property covered by this Deed of Trust; and 2ll of the foregoing, together with said property (or the
leasehold estate if this Deed of Trust is on a leasehold) are hereinafier referred to ds the“Property.”
Borrower understands and agrees that MERS holds onty legal fitle to the interests, granted by Borrower
in this Deed of Trust; but, if necessary 1o comply with taw or custom, MERS; {as nominee for Lender
and Lender’s successors and assigns), has the right: to exercise any or all of those interests, including,
but not limited to, the right ta foreclose and sell the Property; and to take any: actlon requu'ed of
Lender including, but not limited to, reteasing or canceling this Deed of Trust,  °
T SECURE to Lender the repayment of the indebtedness evidenced by Bcrrc»wer 5 notc
dated and extgnsions and renewals thereof (herein “Note™), in the principal sum of U'S, § 45,900,00,
with interest thereen, providing for monthly installments of principal and interest, with the bildnee of ..
the indebtedness, if not sooner paid, due and payable on October 1, 2019; the paymentof.allother . -
surmns, with interest thereon, advanced in accordance herewith to protect the security of this Decd of' T
‘Trust; and the performance of the cavenants and agreements of Borrower herein contained. '

iCity]
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“:Borrower covenants that Borrower is lawfully seised of the estate hersby cenveyed and has

he nght to prant and convey the Property, and that the Property is unencumbered, except for
P encumbtances of record. Borrower covenanis that Borrower warrants and will defend generally the
¢ title to the Praperty against all claims and demands, subject to encumbrances of record.

UNTFDRM COVENANTS. Baorrower and Lender covenant and agree as follows:

. - Payment o Principal and Interest. Borrower shall promptly pay when due the pringipal
and mterest indebtedness evidenced by the Note and Tate charges as provided in the Note,

< Funds for Taxes and Insurance. Subject te applicable law or a written waiver by
Lender Borrower shall pay to Lender on the day monthly payments of principal and interest are
payable under the Note; until the Note is paid in full, a sum (herein “Funds™ equal to one-twelfth of
the yearly taxes and assessments {including condominiumn and planned unit development assessments,
1f any} which may attain pnonty over this Deed of Trust, and ground rents on the Property, if any, plus
one-twelfth.of yearly premivim installments for hazard insurance, plus one-twelfih of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time
by Lender on the basis of: asscssmcnts and bills and reasonable estimates thereof., Barrower shall not
be obligated to make_such payments of Funds to Lender to the extent that Borrower makes such
payments 1o the holder of a prior moTigage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or
accounis of which are insured or guarantced by a federa) or state agency (including Lender if Lender
is such an institution}. “Lender shal] “apply the Funds to pay said taxes, assessments, insurance
premiums and ground rengs. Lender: fray not charge for so holding and applying the Funds, analyzing
said account or verifying and compifing said assessments and bills, unless Lender pays Bormower
interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
muy agree in writing at the tirnz of exectfion of this Deed of Trust that interest on the Funds shal} be
paid to Borrower, and unless such agreement:is made or applicable law rf:qulres such interest 1o be
paid, Lender shall not be required to. pay” Borrower any interest or eamings on the Funds. Lender
shall give to Borrower, without charge,.an annual aceounting of the Funds showing credits and debits
to the Funds and the purpose for which'each debit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of
Funds payable prior io the due dates of 1axes, assessments, insurance premiums and ground rents, shall
exceed the amount required to pay said taxes, assessments, insurance premiums and ground rents as
they falt due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or
credited to Borrower on menthly installments of Funds, If the amount of the Funds held by Lender
shall not be sufficient to pay taxes, assessments, insyrance prémiums and ground rents as they fall due,
Borrower shall pay to Lender any amount neccssar}' to make up the deficiency in one or more
payments as Lender may reguire.

Upon payment int full of all sums secured by this Deed of Trusr Lender shall promptly refund
to Barrower uny Funds held by Lender. If under paragraph 17 hereof the Property is sold or the
Property is otherwise acquired by Lender, Lender shal) apply, no later ‘than _immediately prior to the
sale of the Property or its acguisition by Lendet, any Funds held by Lender at the tire of application
as a credit against the sums secured by this Deed of Trust. :

3. Application of Payments. Unless applicable 1aw prov;des otherwme all payments
received by Leoder under the Note and paragraphs 1 and 2 hereof shall be zpplied by Lender first in
payment of amounts payable to Lender by Bormower under paragraph 2 hereof then u) inferest payable
on the Note, and then 10 the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, B(m-ower shal] perform alt of
Borower’s obligations under any morigage, deed of trust or other security agreement with a lien
which has priority over this Deed of Trust, including Borrower’s covenants to' make payments when
due, Borrower shall pay or cause to he paid all taxes, assessments and otker charges, fines and
impositions atiributable to the Property which may attain a priority over th:s Deed of Trust and
leasehald payments or ground rents, if any.

5. Hazard losurance. Borrower shall keep the improvements now" exlstmg or hereafter
erccted on the Property insured against loss by fire, hazards included within ‘thé term’ “exténded
coverage,” and such other hazards as Lender may require and in such amounts and for sich periods-as
Lender may require. The insurance carrier providing the insurance shall be chosen by Borrower
subject to approval by Lender; provided, that such approval shall not be unreasonably withheld. Al
msurance policies and renewals thereof shall be in u form acceptable to Lender and shall'inclide &
standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right -~

10 hold the policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or'othér .~

security agreement with a lien which has priority over this Deed of Trust. In the event of* Toss,”
Bormower shall give prompt notice o the insurance carrier and Lender. Lender may make proofof.= °,

loss 1f not made promptly by Borrower.,
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“=If the Prapetty is abandoned by Barrower, or if Borrower fails to respoiid to Lender within 30

ays from the date notice is mailed by Lender to Bomrower that the insurance carrier offers to sele a

" claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at

' ¢ Lender® s opnon either to Testoration or repair of the Property or 1o the sums secured by this Deed of

“. Trust.

- 6 Preservatlon and Malntcnance of Property; Leaseholds; Condominiums; Planned
Unit Developments. Borrower shall keep the Property in good repair and shall net commit waste or
permit impairmerit.or deterioration of the Property and shall comply with the provisions of any lease if
this"Deed of Trust is“on a leasehold. 1F this Deed of Trust is on a unit in a condominium or a planned
unit development, Bommower shall perform all of Borrower’s obligations under the declaration or
covenants creating or.geveming the condominium or planned umit development, the by-laws and
regulations.of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and
agreements cunmmcd )3 thls Deed of Trust, or if any action ot proceeding is comrmenced which
materially affects Lender’s interest in the Property, then Lender, al Lender’s option, upon notice o
Botrower, may make 5uch appcarances, disburse such sums, including reasonable attorneys’ fees, and
take such action s 1§ necessary ‘to protect Lender’s interest. If Lender required mortgage insurance as
4 condition of makmg the loan secured by this Deed of Trust, Berrower shall pay the premiums
required to maintain such insurance; in effect until such time as the requirement for such insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounis dlsbursed by Lender pursuant to this paragraph 7, with interest thereon, at the
Note rate, shall become addltional indebtedness of Borrower secured by this Deed of Trust. Unless
Borrower and Lender agree ta” other terms,.of payment, such amounts shail be payable upon notice
from Lender to Borrower requcsnng payrnent thereof. MNothing contained in this paragraph 7 shall
require Lender to incur any experise or-take.any action hereunder.

B. Inspection. Lender m.1y make or cause 10 be wade reasonable entries upon and
inspections of the Property, provided. that Lendershall give Botrower nolice prior to any such
inspectian specifying reasonable cause therefor related to Lender’s interest in the Property.

9. Condemnation. The’ prcceeds__ of any award or claim for damages, direet or
consequential, in connection with any condemination or other taking of the Property, ar part thereof,
or for conveyance in lieu of cendemnatéon; are hereby assigned and shall be paid to Lender, subject to
the terms of any mortgage, deed of trust or Uther security agrccment with a lien which has priority
over this Deed of Trust.

10. Borrower Not Released; Fnrbearance By. Lendar Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Deed of Trust granted by
Lender to any successor in interest of Borrower shall-not operate to release, in any manner, the
liability of the original Borrower and Borrower’s successors in jnterest. Lender shall not be required
o commence proceedings against such successor or fefuse 1o exfend time fer payment or otherwise
modify amortization of the sums secured by this Deed af Trust: by rcason of any demand made by the
original Borrower and Borrower's successors in interest.  Any forbcarance by Lender in exercising
any right or remedy hereunder, or otherwise afforded by apphcable law, shal] not be a waiver of or
preclude the exercise of any such right or remedy. :

11. Successors and Assigns Bound; Joint and Several LIahlhty. Co-signers. The
covenants and agreements herein contained shall bind, and the nghls Iereunder-shall inure to, the
respective successors and assigns of Lender and Borrower, subject™io’ the provisions. of paragraph 16
hereof. All covenants and agreements of Borrower shall be joint and sever_af Any Borrower who co-
signs this Deed of Trust. but does not execute the Note, (a) is co-signing this Deed pT Trust only 10
grant and convey that Borrower’s interest in the Property to Trustee under the terms ofthis Deed of
Trast, (b} is not personally liable on the Note or under this Deed of Trust, and (c) agrees.that Lender
and any other Borrower hereunder may agree to extend, modify, forbear, or ‘make any other
accommadations with regard to the terms of this Deed of Trust er the Note, without that Borrowey’s
cansent and without releasing that Borrower or modifying this Deed of Trust as lo that Borrower s
inlerest in the Property.

12. Notice. Except for any notice required under applicable jaw to be gwen in another
manrer, (a) any notice to Borrower provided for in this Deed of Trust shall be given 5% delwenng iror

by mailing such notice by certified maii addressed to Borrawer at the Property Address or dt such
other address as Borrower may designate by notice to Lender as provided herein, and (5) any. noucc 36
Lender shall be given by certified maii to Lender’s address stated herein or to such other address ag
Lender may designate by natice to Bormrower as provided herein. Any notice provided for in this'Deed” -
of Trust shall be deemed to have been given to Borrower or Lender when given in Lhc manner L

designated herein.

13. Gaoverning Law; Severability. The state and local laws applicable to this Deed of Tmst..-

shall be the laws of the junisdiction in which the Property is located. The foregoing sentence shall.né

limit the applicability of federal law to this Deed of Trust. In the event that any provision or clause’ of. s

Page of 7 - Q QF"?—&}
iWMWMWNMWWWW)ﬂ(

Skaglt County Audltor
9/28/2004 Page 3 of

3-:..'

1211:22aM




""thla Deed of Trust or the Note conflicts with applicable law, such conflict shall not affect other
: :.~:--pr()V|smns of this Deed of Trust or the Nole which can be given effect without the conflicting
" provisien,: and to this end the provisions of this Deed of Trust and the Note are declared to be

: = severable As used hersin, “costs,” “expenses” and “attorneys’ fees” include all sums to the extent not

-, prohibitéd by applicable law or limited herein.
S, o 14, Borrower’s Copy. Horrower shall be furnished a conformed copy of the Note and of
this Dced of Trustat the time of execution or after recordation hereof.

* 15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations
under’ any home rehabilitation, improvernent, repair, or other loan agreement which Borrower enters
into with Lender, Lender, at Lender’s option, may requite Botrower to execute and deliver to Lender,
in a form acceplable to, Lender, an assignment of any rights, claims or defenses which Borrower may
have against pamcs whu supplv labor, materials or services in connection with improvements made to
the Property.”

16. Transfer of’ Ihe Property or a Beneficiai Interest in Borrower. [fall or any part of the
Property or any interest i it is sald or transferred (or if & beneficial interest in Borrower is sold or
transferred and Borfower is 1ot 4 matural person} without Lender’s prior written consent, Lender may,
at its option, require lmmcdlate payment in full of all sums secured by this Deed of Trust. However,
this option shall not be exermsed by Lender if exercise is prohibited by federal law as of the date of
this Deed of Trust. |

If Lender exeruses this optlon, Lender shall give Borrower notice of acceleration. The nolice
shalt provide a period of not ‘Tess than 38 days from the date the notice is delivered or mailed within
which Borrower must pay all Sums secured by this Deed of Trust. [f Borrower fails to pay these sums
prior to the expiration of this pé Hod; Lender, may invake any remedies permitted by this Deed of Trust
without further notice or demand on Borrower. -

NON-UNIFORM COVENANTS.' Borrower and Lender further covenant and agree as
follaws: U RS T
17.  Acceleration; Remedies. -Except as provided in paragraph 16 hereof, upon
Borrower’s breach of any covenant or agreemeni ‘of Borrower in this Deed of Trust, inclnding
the covenants to pay when due any ‘sumis secured by this Deed of Trust, Lender prior to
acceleration shail give xotice to Borrower as'provided in paragraph t2 hereof specifying: (1) the
breach; (2) the action required to cure'such breach; (3) a date, not less than 10 days from the
date the notice is mailed to Borrower, by whu:h such breach must be cured; and (4) that failure
ta cure such breach on or before the date specifled in the potice may result in acceleration of the
sums secured by this Deed of Trust and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further” lnform Borrower of (i} the right to
reinstate after acceleration, (ii} the right to bring-a court act]or:l to assert the nonexistence of a
detaull or any other defense of Borrower to acceleratlon and foreclosure, and (lii) any other
matters required to be included in such notice by apphcahle law. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s ppﬂon may declare all of the sums
secured by this Deed of Trust to be immediately due and psyable without further demand and
may invoke the power of sale and any cther remedles permitted by appllcnhle law, Lender shall
be entitled to collect all reasonable costs and expenses imcurred in Jpursulng the remedies
provided in this paragraph 17, including, but not Hmited to,: reasonable Aattorneys’ fees.

If Lender invokes the power of sale, Lender shall give writtén notice.to Trustee of the
occurrence of an event of default and of Lender’s election to” cause the Property to be sold.
Trustec and Lender shall take such action regarding notice of sale aind shall give'such notices to
Borrower and te other persons as applicable law may require. After the lapse of such time as
may be required by applicable law and after publicaden of the notice of sale, Trustee, without
demand on Borvower, shall sell the Property at public auction to the hlghest bldder 4t the time
and place and under the terms designated in the notice of sale in one Gr more parcels and in
such order as Trustee may determine. Trustee may postpone sale of the Property for a-period
or perieds not exceeding 2 total of 30 days by public announcement at the time and place fixed
in the notice of sale. Lender or Lender’s designee may purchase the l’roperty at any sale. )

Trustee shall deliver to the purchaser Trustee's deed conveying the Property 5 sold
without any covenant or warranty, expressed or implied. The recitals In the Trusice’s deed'shall

be prima facie evidence of the truth of the statements made therein. Trustee s[mll apply’ the ..
proceeds of the sale In the following order: {a) to all reasonable costs and expenses-of ihg salé,

mcluding, but not limited to, reasonable Trustee's and attorneys’ fees and costs of title evidenee;”

(b) to all sums secured by this Deed of Trust; and () the excess, if any, to the person or:pérsans.

legalty entitled thereto, or to the Clerk of the Superior Court of the County in which the sale .

took place.

18. Borrower’s Right to Reinsiate, Notwithstanding Lender's acceleration of zhe sums:---:’"? "

secured by this Deed of Trust due to Borrower’s breach, Borrower shall have the right o have any,

proceedings begun by Lender to enforce this Deed of Trust discontinued at any time prior o the*,
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‘?earher te: oceur of (i) the tenth day before sale of the Property pursuant to the power of sale contained
© A this' Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if! (a) Borrower pays
Lender all sums which would be then due under this Deed of Trust and the Note had no acceleration

. occurred; (b} Borrower cures all breaches of any other covenants or agreements of Borrower contained
~, n.this Peed of Trust; (c) Borower pays all reasonable expenses incurred by Lender and Trustee in

enforcing the'covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing
Lender's, .ind Trustee 3 remedies as provided in paragraph |7 hereof, including, but not limited to,
reasonable dttorneys’ fees; and (d) Botrower takes such action as Lender may reasonably require to
assure that the-lien of.this Deed of Trust, Lender’s interest in the Property and Borrower’s obligation
1o pay the sums.secured by this Deed of Trust shall continue unimpaired. Upon such payment and
cure by Borrawer, this-Deed of Trust and the obligations secured hereby shal! remain in full force and
effect as ifnio acteleration had occurred.

19 Asslgnment of Rents; Appointment of Receiver; Lender in Possesslon. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior-to acceleration under paragraph 17 hereof or abandonment of the Property, have
the right to collect4nd tretain suchrents as they become due and payable.

Upon dcceleratwn -undér paragraph 17 hereof or abandonment of the Property, Lender, in
person, by agent or by: iud;c:ally appointed receiver shall be entitled to enter upon, take possession of
and manage the Property and to collect the rents of the Property including those past due. All renty
collected by Lender or the receiver shall'be applied first to payment of the costs of management of the
Property and collection of rents, mcludmg, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, ind then to the sums secured by this Deed of Trust. Lender and
the receiver shall be liable to accoumon]y forthose rents actually received.

20. Recenveyance. “lJpon payment of all sums secured by this Deed of Trust, Lender shall
request Trustee to reconvey thé Property and shall surrender this Deed of Trust and all notes
evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property
without warranty and without charge to. the: person or persons legally entitled thereto. Such person or
persons shall pay all costs of recordation, if any:

21. Substitute Trustee. In ar;cordanc_c with applicable Jaw, Lender may from time to time
appoint a successor trustee t0 any Truskée appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties
conferred upon the Trustee herein and by applicable law.

22. Use of Property. The Propeny"-is not used :'brincipa}ly for agricultural or farming
purposes.

23. “Riders” means all Riders ta this Security. lnstrument that are executed by Borrower.

The following Riders are to be executed by Bon'owcr [check box : as applicable]:

[ 1 Adjustzble Rate Rider [ ] Condominium Rnd__er-... L] Second Home Rider
[X] Balloon Rider [ 1 Planned Unit Development Rider “{X] [-4 Family Rider

[ ] VA Rider [ ] Biweekly PaymentRider -~ “[7] Other(s) [specify]
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a.lien which has priority over this Deed of Trust to give Notice to Lender, at Lender’s address set
fotth onpagé one'of this Deed of Trust, of any default under the superior encumbrance and of any sale
or othier foreclosure attion.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

R {Seal)

' o JENNIFER AYLOR - -Borrower

. o i : . S‘ 1 Q’/M\l s
;_ S SCOTT R. AYLOR 4 -Borrower

(Scal)

-Borrower

{Seal)

-Borrower

STATE OF WASHINGTON 5 5, } )

County of SKAGIT

On this day personally appeared before me
JENNIFER AYLOR and SCOTT R. AYLOR .~ F
to me known to be the individuals described in and who executed the within and foregoing instrument,
and acknowledged that they signed the same as their frae andvoldntary act and deed, for the uses and
purposes therein mentioned. B
GIVEN under my hand and official seal this _ 24TH - day of SEPTEMBER, 2004

’ , @i/ KAREN ASHLEY
Notary Public in and for the State o

e S y hingtan, residing at
SEDRO~WOOLLEY -
My Appointment Expireson 9411 /06

Form 1848
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o /ALOT 10, BLOCK 70, "AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY, WASH.,"

{ : AS PER PLAT RECORDED IN YOLUME 3 OF PLATS, PAGE 17, RECORDS OF SKAGIT
. - COUNTY, WASHINGTON. SITUATE IN THE CITY OF BURLINGTON, COUNTY OF
", SKAGIT, STATE OF WASHINGTON,

Form3g4s
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LOAN #: R04-4320

*:iBALLOON RIDER TO SECURITY INSTRUMENT

Fcr valuablc consm[eranon teceipt of which is hereby acknowledged, the undersigned agree that the
certain Security Instrument. {Deed of Trusthortgage;‘Secunty Deed) of even date to which this Rider is attached
shall be subject-to. the Tol]o\gl_ng provisions, notwithstanding any provisions to the contrary contained in said
Security Instrument securing samie:

BALLOON PAYMENT

This loan is payab1e at the end of fifteen (15) year(s). You must Tepay the entire principal balance of
the loan and the unpaid interest-ther'due. The lender is under no abligation to refinance the loan at that time.
You will, therefore, be requm:d 10 rhake payment out of other assets you may own, or you will have to find a
lender willing to lend you the money at prevailing market rates, which may be considerably higher or lower than
the interest rate on this loan. If you refinance this loan at maturity, you may have to pay some or all closing
costs normally associated with anew loan, even if you obtain refinancing from the same lender,

At least ninety (90} but RG, moTe: 1han one¢ hundred twenty {120) days prior 10 the Maturity Date, Lender
must send Borrower a hotice prior to the Maturity Date, and the amount of the “Balloon Payment” which will be
due on the Maturity Date (assummg all scheduled payments due between the date of the notice and the Maturity

Date are made on time),
5 <o ZM (Seal)

SCOTTR. AYLOR -Borrower
(Seal) S (Seal)
-Borrower A -Borrower

(5400}

PI332BLA 8304
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Loan No.: R04-4320
1-4 FAMILY RIDER

(Assignment of Rents)
THIS 1-4 FA’V[ILY RIDER is made this 23rd day of September, 2004, and is incorporated
into and shall be deemed to amend and 5upp1emem the Martgage, Deed of Trust, or Secutity Deed (the
“Security ]nstrumem"] of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s -Note. to FRONTIER INVESTMENT CO. DBA RAINLAND MORTGAGE
COMPANY (the ‘*Lendsr“) of the same date and covering the Property described in the Security
Instrument and located at;;

408 AND 410 SOUTH CHERRY STREET, BURLINGTON, WASHINGTON 98233
[Prupenty Address]

1-4 FAMIL-‘_’ COVENAN'I‘S,__ In addition to the ¢ovenants and agreements made in the
Security [nstrument, Borrower and L_erid_gf:‘r further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in
addition to the Property desé;ﬂbé’& in the-Security Instrument, the following items now or hereafier
attached to the Property to the exterit they afi: fixtures are added Lo the Property description, and shall
also constitute the Property covered by thie Security Instrument:  building materials, appliances and
goods of every nature whatsoever now or hereafier.Jocated in, on, or used, or intended ta be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, conling, elecmcny, ges, watcr, air and light, fire prevention and extinguishing
apparatus, security and access control-apparatis, plumbing, bath tubs, water heaters, water closets,
sinks, Tanges, stoves, refrigerators, dishwhshicrs, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, cunams and curtain rods, attached mirrors, cabinets, paneling and
attached floor covcnngs all of which, mc]udmg replacements. and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Seécutity Instrument. All of the foregoing
together with the Property described in the Security lns_t_;ument.__(o;_' the leasehald estate if the Security
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“ ]nsh'ument 15 on a Ieasehold) are referred to in this 1-4 Family Rider and the Security Tnstrument as the
"Propeny‘ "

B. USE OF‘ PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to thé charige, Borrower shall comply with all laws, ordinances, regulations and requirements
of any govcmmenlaf body apphcahle to the Property.

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall not ailow
any lien inferior to. the S‘ecumy lnstrumenl ta be perfected against the Property without Lender's prior
written per'rmsswn i .

D. RENT LOSS INSURANCE Borrower shall maintain nsurance against rent loss in
addition to the other hazards for whwch Jnsurance is required by Section 5.

E. “BORROWER’-S RI-GH:T TO REINSTATE” DELE TED, Section 19 is deleted.

F. BORROWER’ S ()CCU PANCY Unless Lender and Bormower otherwise dgree in
writing, Section 6 concemning Bormwer s occupamy of the Property is deleted.

G. ASSIGNMENT OF LEASES Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property-and all security deposits made in connection with leases of
the Property. Upon the assignment, {erider shall have the right 1o modify, extend or termirate the
existing leases and to execute new leases, in Lerider’s sole diseretion. As used in this paragraph G, the
word " [ease™ shal! mean “sublease” if thé:Sec:urity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absalutely and unconditionally assigns and transfers to Lender all the rents
and revenues {“Rents” ) of the Property, regardless of to-whomithe Rents of the Property are payable.
Borrower authorizes Lender or Lender’s agents to coltéct.the Rem‘sl and agrees that each tenant of the
Property shall pay the Renis to Lender or Lender’s apents. chcver Bottrower shall receive the Renis
untl: (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument, and (i1} Lender has given notice to the tenanl(s) that the-Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constifutes an absolute d.SSlngmem and not an assignment
for additional security only,

Form 3126178

wiignitia s

Page 2 of'4

IWMWWWMWWWWW

Skagat County Audltor

9/29/2004 Fage 10 of

12 11 22AM |



lf Lendcr gives notice of default to Borrower: (i) al! Rents received by Borrower shall be
held: by Botrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; «(i1) Lender shall be entitled to collect and recetve all of the Rents of the Property;
(iti) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon, Lender's writien demand to the tenant; {iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first 1o the costs of faking
control of and’ managmg 1he Property and collechng the Rents, including, but not limited to, attomey’s
fees, receiver's fées, premiums on Teceiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessmerits and other charges on the Property, and then to the sums secured by the
Security Instrumengty (v Lender, Lender’s agents or any judicially appointed receiver shall be liable to
account for only: those Rents-actially received; and (vi) Lender shall be entitled to have a receiver
appeinted to take’ possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and
managing the Property-and-of col]er:hng the Rents any funds expended by Lender for such purposes
shall become indebtedness-of Borrower w Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents: and warrams that. Borrower has not executed any prior assignment of the
Rents and has not performed, and wifl not perform any act that would prevent Lender from exercising
its rights under this paragraph. ’

Lender, or Lender’s agents or & Judlcaally appointed receiver, shall not be required to enter
upon. 1ake control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender's agents Ot 4 Judlmal[y appointed receiver, may do so at any time when a
default occurs. Any application of Rents shalt'not cure or waive any default or invalidate any other
right or remedy of Lender, This assignmeént of' Rents of the Property shall terminate when all the sums
securad by the Secutity Instrument are paid:in‘full.

I. CROSS-DEFAULT PROVISION. Borrowef‘;s.mdefau]t or breach under any note or

agreement in which Lender has an interest shall be a breach under-the Security Instrument and Lender
may invoke any of the remedies permitted by the Security. Instrument.
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider,

S@ U’f%/t/ (Seal)

SCOTTR.AYLOR [/ -Barrower
. (Seal (Seal)

“ Domower -Benrower
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