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DEED OF TRUST
DEFINITIONS

Words used in multiple sections of this documcm are déﬁned below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the usage of words used i m thlS
document are also provided in Section 16.

(A) "Security Instrument" means this document Wthh is dated August 2}? /p
2004 , together with all Riders to this document. | - .
(B) "Borrower" is

Geoffrey DeVries and Suzanne L. Devries, i’iﬁsbénd'_'énd wife

Arsk frocacan Tie
Borrower is the trustor under this Security Instrument.
(C) "Lender" is
GMAC Mortgage Corporation

Lender is 3 Corporation orgamzed and cx1stmg under the
laws of Pennsylvania . Lender’s address i JL
100 Witmer Road, P.O. Box 963, Horsham, PA 13044

Additional legal on page of document.
WASHINGTON -- single Family - Pannie Mae/Freddie Mae '} } /
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_“(Q)-~.. "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
~or default on, the Loan.

_' P . "Periodic Payment" means the regularly scheduled amount due for (i) principal and
. ‘interest under.the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
“{Q)..~" "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements ‘and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan do__es not qualify as a "federally related mortgage loan” under RESPA.

R) "Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.. =~

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of tlns Secunty Instrument is MERS (solely as nominge for Lender and Lender’s
successors and assigns) and thie successors and assigns of MERS. This Security Instrument
secures to Lender: (i) the rtepaymént of the Loan, and all renewals, extensions and
modifications of the Note; and (i) ‘the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. “For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the
County

[Type Qf Recording Jurisdiction]

of Skagit R
[Name of Recording Jpﬁs&ieﬁon]

SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of
23144 Buchanan Street,
[Street]

Mount Vernon , Washington 98273 ("Property Address™:
{City] {Zip Code]

TOGETHER WITH all the improvements now ot hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part.of the property.  All
replacements and additions shall also be covered by this Security Instrument.. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender anti

Lender’s successors and assigns) has the right: to exercise any or all of those 111te1_-ests
including, but not limited to, the right to foreclose and sell the Property; and to take a,'rty action
required of Lender including, but not limited to, releasing and cancehng this Securlty: i

Instrument.
WASHINGTON -- Single Family -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3 /01 / é@?/
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" -amounts due undet this Security Instrument, and then to reduce the principal balance of the

~Noté. ™ -

2 If Lender receives a payment from Borrower for a delinguent Periodic Payment which
* includes a sufficient amount t pay any late charge due, the payment may be applied to the
="delmquem ‘payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may. apply any payment received from Borrower to the repayment of the Periodic
Payments if, ______and to:the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess-tay be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application’ of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note. shall not extend or postpone the due date, or change the amount, of
the Periodic Paymcnts '

3. Funds for Escrow Items Borrower shall pay to Lender on the day Periodic
Payments are due under the. Note, -until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for:-(a) taxes and assessments and other items which can attain
priority over this Security Instrument as°a len or encumbrance on the Property; (b) leasehold
payments or ground rents on - the. Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of-Section~10. These items are called "Escrow Items.” At
origination or at any time during the.term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. " Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
[tems unless Lender waives Borrower’s obligatidn to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the-évent of such waiver, Borrower shall
pay directly, when and where payable, the amounts dué for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lendcr requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all parposes be deemed to be
a covenant and agreemf:nt contained in this Secunty Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or al! Bscrow Items at any time by a notice given in accordance with Section’ 15 and; upon such
revocation, Borrower shall pay to Lender all Funds, and in such ameunts, that are. then rcqun'ed
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufﬁcwnt to penmt
Lender to apply the Funds at the time specified under RESPA, and (b) mot to exceed. the
maximum amount a lender can require under RESPA. Lender shall estimate the- amount of

LOAN NO: 571277805
WASHINGTON -- Smg!e Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fum.’?cs/ m f_’ ' éﬂ"
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.~ floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
- (including deductible levels) and for the periods that Lender requires. What Lender requires
* ‘pursuant to the preceding sentences can change during the term of the Loan. The insurance
".__'camcr providing the insurance shall be chosen by Borrower subject to Lender’s right to

‘disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require’ Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood
zone- determination, certification and tracking services; or (b) a one-time charge for ficod zone
determination and certification services and subsequent charges each time remappings or similar
changes occut which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in commection w1th the review of any flood zone determination resulting from an
objection by Borrower. .- ",

If Borrower fails to mamtam any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk; hazard or liability and might provide greater or iesser
coverage than was previously in effect;” Borrower acknowledges that the cost of the insurance
coverage so obtained might mgmﬁcantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall 1_1_11::lude= a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lén_der requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. .If. Borrower obtains any form of
insurance coverage, not otherwise required by Lender; for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notlce to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.: Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds,: Whether or not the underlying
insurance was required by Lender, shall be applied to restoration or.repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened.. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.” Lender
may disburse proceeds for the repairs and restoration in a single payment. or in .4 series. of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not- be",
required to pay Borrower any interest or earnings on such proceeds. Fees for public ad]usters L

LOAN NO: 571277805
WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3 C
GMACM oo T-itials:

')lllllI“IIIMMIWWﬂ\1 RN

Skaglt County Aud;tor
$/1/2004 Page 7 of  2411:18AM




I,
——-oos < abed Y00Z/H/E

T 1o 8
WVQL H vz 10PNy mun°9 "5“5

m\%\m\wwmmw

:srenmp {61 o g 2884) (1000} VA '6€00°SIHD - WOVID
/\M /1 £ waed INFWANISNT WHOAIN 38W JIppaugsatp #jueg - Apovg afms - NOLONTHSVYA

ut (uonemIoyUy [eLRyem s 1pUy] Spraoxd 01 PafIE] 10) ISPUYT 0] SIINUSNEIS 10 WONEULIONIT
aemadeur 1o ‘Jurpes|sTa ‘os[ey AJJEUISIEW 9ARS WSSO0 10 SFPIIMOMY S, IIMOLIOY TIM
10 IaMO1I0g JO uoudmrp a1 ¢ Funoe sannus 10 suosiad Aue 10 remonog ‘ssaoord monestidde
uec A ﬁm.mp ‘X 1mu;ap ul 2q [jeys monog -uopesyddy ueo| s semolog g
'a8nes 3[qenoseal yons Furkyoads
nonedsur Jopom e qons 01 10md 10 JO SWD AP JB SONOU IIMOILIOG SAIS [[EYS JIPUS]
‘Kpadorg o1 uo spoursAoIdwmy Sy1 JO 1ouur ) Joadsur ew IIPUT ‘ISNEI I[GRUOSESI SeY I I
‘fiadoig o jo suonoadsm pue uodn SO J[qEUOSEII Syeur Aeur Juafe $I1 10 Iapuay
“TonE10)59s 10 Iedal gans Jo wonapduros a1
107 wonedqo s .IQAAOIIOH JO pasaya1 10u St Jomorrog ‘Auadord S 2103831 10 redar o) JEAKGYTS
100 are $pa2201d WONPMIAPU0) J0-SJWEINSUL ot J] P ST JI0m J4) Se s:uqu:&ed ssaxfoxd
Jo s3u1as e ur 30 JuswAed s[SuIs e ur uoneiolsar pue sxedar o Joy spasoord SSIMQSTP Avur LAPUI]
-sasodind wons 10§ spassoxd pgsvaial §ey 1apua Jr Ao Asodord o Supojsar 1o Fuuredas
30§ sfqisuodsar 3q Jjeys Iamoxtog ‘Ausdoig oW ‘Jo Fumie) sy 10 “0) SFTWEP (PIM WONOIWTOD
ur pred a1e $pa0001d wOREUIUSPUOY 1O IvUIMSHY JT -OFEWED IO WONEIONANSP ISGUN PIOAE 0
pafeurep J1 A1radory oty 1redar Apduroxd JTeys Jemonog S[qiseay AJ[ESMIOU0II JOU ST UOTEIOISII
10 1edar e ¢ uomdes o) Juensind PIIMINGP SE I SSOMU[) HODIPEOD ) O} NP SM[EA
ur ursear9p 10 Fuperounap woy Ausdord sy masard o) 1apIo ut Aadorg oy UIRUIEDI [JBYS
ITamortog ‘Aradorg s ur Sarprsar St 19&\'0_1103 jou 10 Joega  CAuadord S wo 2)seM JWIIINOD
10 MeIouNsp 0y Auadord am morpe ‘Asdorg o aedur 1o 28ewep ‘A0NSIp 10T [[EYS I2M0LI0H
smoppdsuy (fyxadoag 9y Jo uopIRoLg pm’i .a:inuiraiumw ‘uonBARSAL] L
(01703
S OMOLIOE PUOAaq Ik YoM ISTXI sa:mmsmmno “Funenuaixs SSIUN IO “PlAYPIM A[qeToseIun
2q 100 J[BYS JUASUOD YOGM ‘Sunmim UI §30IF® OSIMISO Jopuy] ssoqum ‘Aouednaoo yo 9)Ep
a1p 1ayye Jeak SUO ISBA] I8 I0] S0USpIsal [Bd;:mptd s Jomomog se Auddorg s Adnodo o) snupuos
TIEYS Pu® JuSWmnsu] AJUNoag SI) JO UONNIGXs oY) IAYE-SABP (9 UMPIA souspisa: Tediourid
s Jamoirog se A1adoxd ag ssn pue “ysiqeIss ‘Adnoso [[eys.Iamoxiog *Louwedndg ‘9
*2Mp I 10U 1O IOSM JUSNNSU] KILNAG STy 0 310N 9y 1apan predun sjnowe Led
0) 30 £uadoxg sy 2103591 10 sredas 0) 1oPIS spassord ssueimsul A asn Aem xopuo| - Auadorg
ap Jo a§eI2A00 JP Q) a]qeaqdde a1e s)yAu yons se rejosur “Apadorg ogy. Supescs seprod
souRINsuT [ 1apun (momog 4q pred swormard pouresun Jo pumgsl Auk o) mﬁu ap wem
Io0) SIBT S, ImoLI0g JO Iap0 AUe () pue Juewmnsu] AIUdsS S 10 JON a). 1apun predun
STINOUTE 3T PIdIX3 0) 0T Junoure Me ut spassord asuemsuy Awe 0) S S, 1omoIog (8) Jpus
0) suSISSe AQOISY JOMOLIOE ‘SSIMIO IO 77 WONdds Ispun Auadord aip. sarinbow sopus| JT
10 “JUI2AD JAD U] USALT §1 39p0u oY) Uagm urfaq [ pouad Aep-Qf 2L "WIED S 918, pue
NENOFHU APUE ISPUST T WIL[D B NS 0) PIISJJO SBY JSLLIED IOUBINSUT ) mﬁl iapuarj'wo:g
30MOU € 01 SABD (f UOPIA puodsdy 10T SS0p MO0 JT SISNEUI PIIE[I PUE Uilefd a:fmamsm-
JqEpreAR Auw J[)1ss pue 1enofau ‘I A repue] ‘AyadoId S SUOPUEQE IomOLIOg .II

7 WoTIog W 10y Papraod 10pI0 ot U pardde 3q [[eyS SPa300Id SOURINST YOS IPMOLIOE - .
0) pred ‘Aue JT “SS30¥3 S YA ‘90D U IOU IO ISPSYA TUSHINIST] :(umaas ST £q pamnoss .

sums Q) 0) pardde aq [reys Spacoord SOUBINSUL O ‘Pauasss[ A PMOM ALNSS S IApUST IO
31qIsea) A[[eoTmow0ss Jou St 1redal JO WONRIOISII 513 J] “IamoLog JO Uonediqo a[os i aq [{ByYs -
puE spaa0oxd souemsur st Jo o pred aq 10U [[EYS IamoLiog Aq pauresar ‘sanred pimy 10 10




" ~connection with the Loan. Material representations include, but are not limited to,

. Iepresentations concerning Borrower’s occupancy of the Property as Borrower’s principal
© tesidence.:
B 9, Protection of Lender’s Interest in the Property and Rights Under this Security
“Instrurhent. .If (a) Borrower fails to perform the covenants and agreements contained in this
Security lns"__t_rum'ent, (b) there is a legal proceeding that might signmificantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien which may attain
priority over this-Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or- assessmg the value of the Property, and securmg and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paymg any sums secured by a
lien which has priority over tlns Security Instrument; (b) appearing in court; and (¢} paying
reasonable attorneys’ fees.to protect its interest in the Property and/or rights under this Security
Instrument, including its secureéd position in a bankruptcy proceeding. Securing the Property
includes, but is not limited i, entering the Property to make repairs, change locks, replace or
board up doors and windows, “drain “water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, w1th such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the __Proper_ty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.;

10. Mortgage Insurance. If Lender reqmred Mortgage Insurance as a condition of
makmg the Loan, Borrower shall pay the premiums required to inaintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverigé required by. Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the prcmlums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to-the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insutance coverage.is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid-in full,”
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.”. .
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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P . If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration

or-repair-of the Property, if the restoration or repair is economically feasible and Lender’s
© security is not lessened. During such repair and restoration period, Lender shall have the right
" 10 hold such. Miscellancous Proceeds until Lender has had an opportunity to inspect such
“Property_to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dxsburscment or in a series of progress payments as the work is completed. Uniess an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous _Proceeds .Lender shall not be required to pay Borrower any interest or earnings
on such Miscellam_éous ‘Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would.be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security, Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Mmcellanmus Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be. applied to the sums secured by this Security Instrument,
whether or not then due, “with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than thé amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds. muluplled by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately 'bc_fore the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower, - ™~ .

In the event of a partial taking, destryction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured’ 1mmedlately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the saums secured by thls Secunty Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or 1f after nohce by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to mak¢ an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellanicous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security-Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard 10 Mlscellancous
Proceeds.
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i .. 14. Loan Charges. Lender may charge Borrower fees for services performed in
connzcuon with Borrower’s default, for the purpose of protecting Lender’s interest in the
i Propcrty and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
" property . mspecuon and valuation fees. In regard to any other fees, the absence of express
“authority in this, Security Instrument to charge a specific fee to Borrower shall not be construed
as a proh1b1t10n on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted s6 that the. interest or other loan charges collected or to be collected in conmection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceéded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. : If a refund reduces principal, the reduction will be treated as a partial
prepayment without any' prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrowei' s accéptance of any such refund made by direct payment to
Borrower will constitnie a wawer of any nght of action Borrower might have arising out of such
overcharge.

15. Notices. All Notlces glvcn by Borrower or Lender in connection with this
Security Instrument must be in writing:” Any-notice to Borrower in connection with this Security
Instrument shall be deemed to have.been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all. Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. . Borrower shall promptly notify Lender of
Botrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report.a. change of address through that specified
procedure, There may be only one designated notice addréss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Letider. If any notice required by this
Security [nstrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security lnstrument. )

16. Governing Law; Severability; Rules of Construction. “This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any reqmremcnts
and limitations of Applicable Law. Applicable Law might explicitly “or 1mphc1tly allow the
parties to agree by comtract or it might be silent, but such silence shall not be construed as a
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.~ reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
Tully efféctive as if no acceleration had occurred. However, this right to reinstate shall not
i apply in:the case of acceleration under Section 18.

“ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
="pari:lall mtcrest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Semcer") that collects Periodic Payments due under the Note and this Security

Instrument and performs other mortgage loan servicing obligations under the Note, this Security

Instrument, and-Applicable Law. There also might be one or more changes of the Loan Servicer

unrelated to‘a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be

given written notice -of .the change which will state the name and address of the new Loan

Servicer, the address to which. payments should be made and any other information RESPA

requires in comnection with a notice of transfer of servicing. If the Note is sold and thereafter

the Loan is serviced by a LoanServicer other than the purchaser of the Note, the mortgage loan

servicing obligations to-Borrower will remain with the Loan Servicer or be transferred to a

successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided

by the Note purchaser. !

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by-reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and-the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notlce and opportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Secuon 21 (a) "Hazardous Substances”
are those substances defined as toxic or hazardous ‘substances, .pollutanis, or wastes by
Environmental Law and the following substances: gasoline, kerosene other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile' solvents,’ materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federat
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an- Eﬂwronmemal
Condition” means a condition that can cause, contribute to, or. otherwme tngger an
Environmental Cleamp.

Borrower shall not cause or permit the presence, use, disposal, storage, of relf:ase of any

Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property

Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is'in"

violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condl_tlon th_at E

LOAN NO: 571277805
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-~ and-in. any order Trustee determines. Trustee may postpone sale of the Property for a
~ period or. periods permitted by Applicable Law by public announcement at the time and
- place ﬁxe_d in the notice of sale. Lender or its designee may purchase the Property at any
. sale. o
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property
w:thout any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed
shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the procéeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security ‘Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

23, Reconveyance “Upon payment of all sums secured by this Security Instrument,
Lender shall request” Trusice to reconvey the Property and shall surrender this Security
Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee
shall reconvey the Property without warranty to the person or persons legally entitled to it.
Such person or persons shall pay any recordatlon costs and the Trustee’s fee for preparing the
reconveyance.

24. Substitute Trustee ‘In accordance with Applicable Law, Lender may from time to
time appoint a successor trustee to° -any Trustee appointed hereunder who has ceased to act.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upon Trustee hereinand by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees
and costs in any action or proceeding to construe’ or enforce any term of this Security
Instrument. The term "attorneys’ fees," whenever used in this Security Instrument, shall include
without limitation attorneys’ fees incurred by Lender in ‘any bankruptcy proceeding or on
appeal. .

ORAL AGREEMENTS OR ORAL" '-COMMITMENTS TO LOAN

MONEY, EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING

REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW.

THIS SPACE LEFT INTENTIONALLY BLANK -~
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P INDIVIDUAL ACKNOWLEDGMENT
" STATE OF WASHINGTON, }
| $S

:""'C()I.INTY OF S Kdgﬁ-

On this day: personally appeared before me 8 MZW DC V 1 f’s W
(31(0 fﬁ‘aj Michael DeVnes

to me known to be the mdlvldual(s) described in and who executed the within and foregoing

instrument, and acknowledged ‘that signed the same as
free and voluntary act and deed, for the uses 4ad purposes therein mentioned.
GIVEN under 1y hand and official seal this wﬂ?—— day of

qunt. 004
My Appointment Expires on ;. kﬂm /0 /Q WW

a\ ! LY l Dq— -"Notary Public in and for the State of Washington, resmmg at

- Ji kgt (sunt

LOAN NO: 571277805
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T ADJUSTABLE RATE RIDER
(LIBOR Qne-Yéar Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of
August : : , 2004 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of “the” same -daté given by the undersigned (the "Borrower”) to secure the
Borrower’s Adjustable Rate Note (the "Note") to

GMAC Mortgage Corporation
' (the
"Lender") of the same date and covermg the property described in the Security Instrument and
located at:
23144 Bu_changn _Street
Mount Vernon, WA 98273
[Proper!fy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND. THE MONTHLY PAYMENT. THE
NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In addm'dn'tb the covenanis and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of S 74,250 %. The Note
provides for changes in the interest rate and the monthly payments as follows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates Y

The interest rate [ will pay may change on the first day of September

2007 , and on that day every 12th month thereafter. Bach daie on whlch my: 1nterest
rate could change is called a "Change Date." i

(B) The Index R '

Begimming with the first Change Date, my interest rate will be based on'an Index "['113.__

"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated dspo_sns L

LOAN NO: 571277805

MULTISTATE ADJUSTABLE RATE RIDER
WST One-Year LIBOR - Smgle Family - Famie Mae

%223 }NE;REZ;%} {«“;E:; 3189 6/01 . m"/_ W
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" If all or any part of the Property or any Interest in the Property is sold or transferred
(or if ‘Borrower is.not a natural person and a beneficial interest in Borrower is sold or
transferred) without-Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such'exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (ay Borrowser causes to be submitted to Lender information required by Lender to
evalnate the intended ﬁ'ansferee as if 4 new loan weie being made to the transferee; and (b)
Lender reasonably detenmnes that Lender’s security will not be 1mpa1red by the loan assumptlon
and that the risk of a breach: of any covenant or agreement in this Security Instrument is
acceptable to Lender. -~

To the extent permltt,ed by Apphcable Law, Lender may charge a reasonable fee as a
condition to Lender’s conseiit to the loan-assumption. Lender may also require the transferee to
sign an assumptiou agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obhgated under the Note and this Security Instrument unless
Lender releases Borrower in writing. -

If Lender exercises the option to requlre immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. I Borrower falls to pay these sums prior to the
expiration of this period, Lender may invoke any remedles ‘permitted by this Security Instrument
without further notice or demand on Borrower.
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EXHIBIT “A”
LEGAL DESCRIPTION

Lc..)'t--s_,;' B'{d&k@; *"BINGHAM ACREAGE, SKAGIT COUNTY, WASHINGTON", as per plat
recorded in 'V0]=_ﬁmé'4 of Plats, page 24, records of Skagit County, Washington.
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