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Abbreviated Legal Descriptlon LoT 15 VOLUME 9, UMBARGER TRACTS

[Inchude lot, block and plat or section,@ township and range]
Full legal description located on page 2

[Space Above Thls Line For Recording Data]

FHA Case No.

State of Washington DEED OF TRUST 561-80447 ;4 703

THIS DEED OF TRUST ("Security Instrument™) is made on JUNE 02, 2004
The Grantor is JOSE A. RODRIGUEZ, A MARRIED PERSON

{"Borrower”). The trustee is FIRST AMERICAN TITLE COMPANY, 1301- B RIVERSIDE DRIVE,
MOUNT VERNCN, WA 98273 . ; A

("Trustee"). The beneficiary is WELLS FARGO BANK, N.A.

which is organized and existing under the laws of THE UNITED STATES R and

0040243396

FHA Washington Deed of Trust - 4/96
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.="wh'0se address is P.O. BOX 10304, DES MOINES, IA 503060304
o ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY S$IX THOUSAND NINE HUNDRED TWENTY FIVE AND 00/100
. ' Dollars (U.S. § ****%¥12§,925.00),

Thts debt is evrdenced by Borrower’s note dated the same date as this Security Instrument ("Note™),
which pmvtdes for monthly payments, with the full debt, if not paid earlier, due and payable on
JULY 01, 2034 - . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note “with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of ‘all other sumis, .with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose,  Borrower irrevocably grants and conveys to the Trustee, in trust, with power

of sale, the following described property located in SKAGIT County, Washington:
LOT 15, "UMBARGER TRACTsﬂ, ACCORDING TO THE PLAT THEREOF, RECORDED IN VOLUME

9 OF PLATS, PAGES 107 AND 108, RECORDS OF SKAGIT COUNTY, WASHINGTON.

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT ‘TO: | -w_ELi.s FARGO HOME MORTGAGE, P.O. BOX
10304, DES MOINES, IA 503060304 .

which has the address of 1103 SHULER AVENUB, BURLINGTON EStreet, Cityl,
Washington 98233 ~[Zip Code] ('--'Property Address"™);

TOGETHER WITH all the improvements now or’ hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the. property All replacements and additions shall also be
covered by this Security Instrument. All of the foregomg 15 referred to in this Security Instrument as the
"Property."” o

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property i$ unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamst all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty mstrument covering real

property.
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pr1nc1pal of, and

interest on, the debt evidenced by the Note and late charges due under the Note. .

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall 1nclude in each ‘monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied or o be levied against the Property, (b) leasehold payments or ground
rents on the Property, and (c) premiums for insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Developmient
("Secretary”™), or in any year in which such premium would have been required if Lender still held the Security..
Instrument, each monthly payment shall also include either: (i) a sum for the annual mortgage:insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance .
premium if this Security Instrument is held by the Secretary, in a reasonable amount’ to" be
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determmed by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow

3 -Items and the sums paid to Lender are called "Escrow Funds."

~Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not io
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permltted by RESPA. for unanticipated disbursements or disbursements before the Borrower’s payments are
available i the account may not be based on amounts due for the mortgage insurance premium.,

If the amoiints held-by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall ‘account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufﬁaent to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up-the shortage as permitted by RESPA.

The Escrow Funds-are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to-Lender :the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all instatlment items (a), (b}, and {(c) and any mortgage insurance premium installment
that Lender has not become obllgated 1o pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. TImmediately prierto a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items;i(a), (b), and (c).

3. Application of Payments All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premlum to be paid by Lender to the Secretary or to the monthly charge
by the Sec Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments; leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required; :

Third, to interest due under the Note; :

Fourth, to amortization of the principal of the Note and

Fifth, to late charges due under the Note. .~

4. Fire, Flood and Other Hazard Insuranc_e. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. Borrower shall also insure all-improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extént required by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptty by Borrower. Each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any
part of the insurance proceeds may be applied by Lender, at its option; either. (a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration: or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding mdebtedness _under the Note and this
Security Instrument shall be paid to the entity legally entitled thereio.

In the event of foreclosure of this Security Instrument or other transter cuf title” 10 the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to msurance pollcles in force shall
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days.of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s contrel:
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,”
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear-and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. -

Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall .-~ :
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~alse be in default if Borrower, during the loan application process, gave materially false or inaccurate
g '1nfbrinat1bn or statements to Lender (or failed to provide Lender with any material information) in connection
wn:h the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s
Occupancy of the. Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee titte'shall not be merged unless Lender agrees to the merger in writing.

6.~ Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with"any;__ condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, - are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reductwn of- the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts. apphed in the-order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to.the prmc1pal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragreph ‘2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstandmg mdebtedness under the Note and this Security Instrument shall be paid
to the entity legally entitled thereto. .

7. Charges to Borrower, and_Pro:t'e_ctign of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the.entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these paymernts:. .

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in’ t_hls Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condermmation
or to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt:of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately-due and payable.

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligationf;= secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against eniforcément of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the I_ie‘nf;_ or{c)-secures ffom the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain ‘priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satlsfy the lien or take
cne or more of the actions set forth above within 10 days of the giving of notice.-

8. Fees. Lender may collect fees and charges authorized by the Secretary. -

9. Grounds for Acceleration of Debt. ' B

{a) Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requlred by thls Securlty
Instrument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any- other obhganons
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (meludmg Sectlon o
341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and witly
the prior approval of the Secretary, require immediate payment in full of all sumg secured: by t]us S
Security Instrument if: A
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/(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
4 "sold or otherwise transferred (other than by devise or descent), and

. "'(11) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
~_purchaser or grantee does so occupy the Property but his or her credit has not been approved in

* “accordance with the requirements of the Secretary.

(e} No Walver. If circumstances occur that would permit Lender to require immediate payment in full,

but Lender does not requlre such payments, Lender does not waive its rights with respect to subsequent

events.

(d) Regulatlons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit

Lender’s rights. in the case of payment defaults, to require immediate payment in full and foreclose if not

paid. This Security. Instrument does not authorize acceleration or foreclosure if not permitted by

regulations of the Secretary, ..

(e) Mortgage Not Ihs__ur'e__d. Borrower agrees that if this Security Instrument and the Note are not

determined to be eligible for-insurance under the National Housing Act within 60 days from the date

hereof, Lender may, at its option; require immediate payment in full of all sums secured by this Security

Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days

from the date hereof, declining to, insure this Security Instrument and the Note, shall be deemed

conclusive proof of such mehglblllty Notw1t11stand1ng the foregoing, this option may: not be exercised
by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary.~ :

10. Reinstatement. Borrower has a rlght m be reinstated if Lender has required immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instrament. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to__br_mg Borrower’s account current including, to the extent they
are obligations of Borrower under this Security, Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it-secures shall remain in effect ‘as if Lender had
not required immediate payment in full. However, Lendér is not réql_:ired to permit reinstaternent if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding,. (ii} reinstatemnent will preclude foreclosure
on different grounds in the future, or (iit) reinstaternent will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extensmn of the time of payment
or modification of amortization of the sums secured by this Security” Iustrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of: the original Borrower or
Borrower’s successor in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower-or-Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not' be a wawer of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Slgners 'l'he covenants and
agreements of this Security Instrument shall bind and benefit the successors and-assigns’of -Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall"be joint
and several. Any Borrower who co-signs this Security Instrument but does not execite the Note: (a} is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay thé¢ sums. secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, fhddify, o
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note w1thout
that Borrower’s consent. G
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering

O by rrlailing it by first class mail unless applicable law requires use of another method. The notice shall be

dirécted to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall-be given by first class mail to Lender’s address stated herein or any address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

14. Govermng Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument-or the Note which can be given effect without the conflicting provision. To this end
the provisions of this’ Secunty Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrewer shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances ‘Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property tha[ is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognlzed to-be appropnare to normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender written riotice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory-agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: ‘gasoline, kerosene, other flammable or toxic
petroleun products, toxic pesticides and herbicides; volatile Solvents materials containing asbestos or
formaldehyde, and radioactive matertals. As used in thrs paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located- that relate to health, safety or environmental
protection. S ;

NON-UNIFQORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns #nd transfers to. Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to
Lender’s notice to Borrower of Borrower’s breach of any covenant or agréement in-the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trusiee.for the henefit of Lender
and Borrower. This assignment of rents constitutes an absoluie a551gnment and not- an assngnment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and {c) ‘each tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s wrltten demand to the
tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any aet that
would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or- after glvmg
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any:time there
is a breach. Any application of rents shall not cure or waive any default or invalidate any other'right or *
remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by the S
Security Instrument is paid in full. -
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,

- 'Le‘ild__er may invoke the power of sale and any other remedies permitted by applicable law. Lender shall

be ‘entitled. to_collect all expenses incurred in pursning the remedies provided in this paragraph 18,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take stich actlon regardmg notice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee détermines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable: l__aw by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may parchase the Property at any sale.

Trustee shall deliver to-the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or"il_np_lieﬂ".""l’hé_ recitals in the Trustee’s deed shall be prima faci¢ evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s and attorneys® fees; (b)
to all sums secured by this Secunty Instrument; and (¢) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

If the Lender’s interest in this-Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under-paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.)
by requesting a foreclosure commissioner.designated under the Act to commence foreclosure and to setl
the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of

any rights otherwise available to a Lender under th1s paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by thlS Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Secun_ty Anstrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and
without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation
COSES. : ;

20. Substitute Trustee. In accordance with applicable law, ‘Lender may. from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceaseéd to act: Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law.

21. Use of Property. The Property is not used principally for agn’cu.ltufa] pr'_farfﬁing purposes.

22. Riders to this Security Instrument. If one or more riders are executed'by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be mcarpoi:aied into-and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rlder(s) were a part
of this Security Instrument. [Check applicable box{es)].

[} Condominium Rider [ ] Growing Equity Rider kx| Oﬂiei"[specify]'

Planned Unit Development Rider Graduated Payment Rider OPOUEERR -

WSHFC FHA/VA Deed of Trust Rider
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o BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Seéurity Instrument
-~ and 1nany rider(s) executed by Borrower and recorded with it.

Witniesses: ..

T osc 2 Bodriseer (Seal)
JOSE A. RODRIGUEZ -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Seal) . (Seal)
4-:Bormw_cr- ' -Borrower

STATE OF WASHINGTON

. $8:
County of '\}j( }

On this day perschally appeared before me JOSE A. 'kODRTI.C._-*UEZ

to me known to be the individual described in and who 'i':xécuted'_th‘e' within and foregoing instrument,

and acknowledged that HE signed the same as HIS “e free-and voluntary act and deed, for
the uses and purpose therein mentioned. S P

1

GIVEN under my hand and official seal this \C}[’E"

e . HI C ]
/ ‘8’ :%@Eﬂm;‘:??. Notary Public in and for the St_i_ate.:of Wgshing{oh, residing at:
oTARY Milcenan
cgpd My Appointment Expires on [.70 7 -
1129 S e
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SINGLE-FAMILY DEED OF TRUST RIDER - FHA & VA
House Key Program
Washington State Housing Finance Commission

This _Rl.éei', madae fh-_is 1ad day of June, 2004, is attached and incorparated into and shall be deemed to amend and supplement

the Deed of Trust-of the same date (the “Deed of Trust”) given by the undersigned (“Grantor™) to secure its Note of the same date
(the “Ngte”) to-First American Title Insurance Company, as Trustee, for the benefit af Wells Fargo Bank, N.A. (the
“Beneficiary”, whjc_h:,_ihpludes any successors or assigns thereof). The Propenty cncumbered by the Deed of Trust shall be called
the “Property.”. Provisions of this Rider shall control any conflicting provisions in the Deed of Trust.

The following provisiol
1. _Accelerations” As lonig
“Commission™) or its trusteé;"or,s
through certificate, the Lendet, may, at Lender’s option, declare all sums secured by the Mortgage to be immediately due and
payable if Borrower omiits o misrepresents a fact in an application for the Deed of Trust, including, without limitation, anything
contained in the Mortgagor's Afﬁﬁgyj-'t xecuted by the Borrower in conjunction with this Deed of Trust. As an alternate remedy,
Beneficiary may increase the inierést.réte provided for in the Note in an amount not 1o exceed that permitted by applicable law.
For purposes this alternate remeédy-only; “Bereficiary” shall not include the Corhmission or its trustee.

The following paragraph
2. Transfer of
without Lender’s prior written consent, exghiding .
{2} the creation of a lien or encumbrance subordinate ta this Deed of Trust,
{b) the creation of a purchase miopey security ntérest for household appliances, or
() a transfer by devise, descent or'by operaf:on of law upon the death of a joint tenant, Lender may, at Lender’s
option, declare all sums secured by this:Deed of Trust to be immediately due and payable. Lender shall waive
such option to accelerate if: BT g
(A) the person to whom the Property is to be sold ér transferred (the “Transferee”)
(1) has at the time of such transfer an AnnlalFamily Income (as defined below) not in excess-of the then current
Maximum Annual Family Income as established by the Commission for persons and families in the statistical area in
which the Property is located; -
(2) intends to use the Property as his or her pringipal residen e within sixty (60) days of the date the Deed of Trust is
assumed and intends to maintain the residence as bis or hér principil residence as long as he or she is liable under the
Note; and A -
(3) has not, at any time during the three-year period énding Eﬂ’ﬁﬁ‘ date the Deed of Trust is assimed, had a present
ownership inferest in a principal residence (except in tht*-ca,,@,é__;p’t?_—i’_mi‘d’ghne,_ in & Targeted Area as hereinafier defined)
unless Borrower at time this Deed of Trust was executed was pit reduired to be a first-time homebuyer pursuant to
Section 143 of the Internal Revenue Code of 1986, and the regulations thereynder (“Section 143");
(B) the credit of the Transferee is satisfactory to the Lender; 3 3
(C) the entire unpaid principal amount of the Mortgage Loan will continuc to be:
to the Commission; T
{D} the assumption by the Transferee has been approved by the Commission;
(E) on the date of transfer the Purchase Price (as defined below) of the Property dods not excegd ‘the Maximum Purchase Price
established by the Commission from time to time (for the same type of residence in. the- siatistical area in which the Property is
located) in accordance with Section 143, P
(F} the Transferee exccutes a written agreement with the Lender assuming the obligations undef the Note’and this Deed of Trust;
and [
{G) the Transferee executes such affidavits and documents as are necessary to assure the Lender thit the’ requirements of this
paragraph are satisfied. o - ‘

suréd by a.private mortgage insurer acceptable

For purposes of the preceding paragraph, the following words and phrases have the followiLg meanings &,
(a) “Apnual Family income™ means gross monthly income multiplied ].er 12. Grogs.momhly income is the
sum of monthly gross pay; any additional income from overtime, part-time employ) 5, Social
security benefits. unemployment compensation, income from trusts and income received fram business
investments. Information with respect to gross monthly income may be obtained from available foam
docurents executed during the 4-manth period ending on the date of closing of the mortgage; provided that:,
any gross monthly income not inciuded on the loan docurents must be taken into account. > . o
(b) «purchasc Price” means the cost of acquiring a residence from the seller as a completed résidential umit,
including (i) all amounts paid, either in cash or in kind, by the purchaser (or a related party or for the begefiv
of the purchaset) to the seller (or a refated party or for the benefit of the seller) as donsideration fof the’
residence; (i} if a residence is incomplete, the reasonable cost of completing the residence whether of.pptihe
cost of completing construction is to be financed withpre = 7" #=m= tnem cacmend by this Need of
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Trust; and (iit) where a residence is purchased subject to a ground rent, the capitalized value of the ground
rent; but excluding {i} the usual and reasonable settlement or financing costs, e.g., titling and transfer costs,
title insurance, survey fecs or other similar costs and credit reference fees, lega! fees, appraisal expenses,

~ “points™ that are paid by the buyer or other costs of financing the residence; (ii) the value of services

*, performed by the Borrower or members of the Borrower’s family in completing the residence; and (iii) the

ost of land which has been owned by the Bomower for at least two years prior to the date on which

onstruction of the residence begins.

‘.’Fargeted Area” means the arcas within the Statc of Washington listed as Quahﬁcd Census Tracts, that is,

nl‘eas in which at least 70% of 1he population makes B0% or less of the areas” median family income or areas

designgt d a5 “Chronically distressed.”

3.Fax Coven:nt_s_-f‘ﬁ Borr :qr covenamnts o exccute an affidavit in order to comply with Section 143, The Borrower
covenants herein and in$uch’ Aﬁida\-t that:

{a) the rcsndenoc is fecated io the State of Washington;

(&) ot thié tine,of exegiition of this Deed of Trust, Barrower has Annual Family Income not in:excess of the
then current Maxirmuin: Armu«a! Family Income as established by the Commission from time 1o time;

(c} Borrower witl 9cupy such residence as his or her principal residence with sixty (60) days of execution

of this Mortgage, wilk fio tise:the residence in a trade or business, as an investment property or as a
recreational home, and ntends 16'use the residence as his or her principal residence as long as
Bomower is liable under the £
()] Borrower had-ho ‘present ovmershlp interest in a principal residence (other than the Propenty) during the
three-year period ending on fhie'date of €kecution ef this Deed of Trust (uniess th residence is in a

Targeted Arca or Borrower bihefwise not requlrcd to be a first-titne homeowner pursuant to

Section 143); k s

() the Purchase Price of tlie. pm Serty
established by the Commission from time-to.4i

4} Borrower had no permanent mong;gc Ioan on the Propercy at any time prior to executmg this Deed of
Trust; and .5
{2) the Borrower understands that |f‘the is'a continuous period of at least one year during which the
residence is not the principal residence of ai fedst one of the Borrowers, then no deduction is allowed in
computing taxable income for interest that act es_wnl:h rcspect lo this Deed of Trust on or after theidate
such one-year period began, - g

The Borrower covenants to take no action which would: &
(a) cause the foregoing representations which evidence compltance with Section 143 to be untroe or
(b} in any way adversely affect the eligibility of ih]a Dced of’ Trusfa:xd the Note for purchase by the
Commission under Section 143. :

4. Failure to Purchase. The Borrower further agrees that should this Deq ‘of Trust, sad the Note secured hen:by not be chglble
for purchase by the Commission within seventy-five (75) days of the date’ heteof {w _'
the Commission dated subsequent to such seventy-five (75) day period dcctmmg
being deemed conclusive proof of such ineligibility) the mortgagee or holder of A
secured hereby immediately due and payable.

Jose A, Rodriguez

SIGNATURE OF BORROWER
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