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DATE: July 23, 2004

Reference # {if applicable): 139026 . Additional on page
Grantor(s): S -
1. Munson Properties, LLC

Grantea(s)
1. Bank of America, N.A.
2. PRLAP, Inc. , Trustee

Legal Description: Lots 1B and 1C of Bay Ridge Business Park Binding Site Pian BSP NO.
00-995‘1 being a ptn. of the E/2 of the NE Sec. 3; T34N ‘RBEWM Additional on page 7

Assessor's Tax Parcel ID#: P118503 and P118504.

THIS DEED OF TRUST is dated July 23, 2004, among Munson Properties, LLC, whose address
is 18130 Sunset Way, Edmonds, WA 98026 ("Grantor™): Bank. of America, N.A., whose
mailling address is CCS-Commercial Banking (RE), WA1-501-13-30. P.O. Box B4448, Seattls,
WA 98124 (referred to below sometimes as "Lender” and sometimes as "Beneficiary™}; and
PRLAP. Inc. , whose mailing address is 10850 White Rock Road Ste 101 Rancho Cordova,
CA 95670 {raferred to below as "Trustee”). A .
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CONVEYANGE AHD GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and posesssion and for the benefit of Lender as Beneficiaty, all of Grantor’s right, title, and interest in and to
the following described real property, togsther with all existing or subsequently eracted or affixed buildings,
improvemants ‘snd’ “fixtures; oll easements, rights of way, and appurtanances; all water, weter rights and ditch rights
{including.stock in utilittes with ditch or irrigation rights); and all othar rights, rovalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similer matters, {the "Real Property”)

located in Skagit County, State of Washington: o1

A
Lots 1B and 1C. of BAY RIDGE BUSINESS PARK BINDING SITE PLAN, BSP NO. 00-0054,
approved October 29, 2001, and recorded October 29, 2001, under Auditor’s Fila No.
200110290120, records. of Skagit County, Washington; being a portion of Lot 1. SKAGIT
COUNYY SHORT PLAT NO:.96-012 in the East Half of the Northeast Quarter of Section 3,
Township 34 North, Ranga 3 East of the Willamatte Meridian.

The Real Property or its address is’ ‘commonly known as 15806 and 15828 Preston Place,
Burlington, WA 98233, The Real Property tax identification number is P118503 and P118504

Grantor hereby assigns as security 1 Lender, ail-of Grantor's right, title, and interast in and to all lsases, Rents, and
profite of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment |s intended to be spacific, perfectad and.thoste upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents end profnta which license may be revoked at Lender's option and shall be
automatically revaked upon acceleration of all or part of tha Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, iS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT. OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT. OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSC BE AN EVENT OF: DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except ss otherwise prowdad in this .Dsed ‘af Trust, Grantor shall pay to Lender all
amounts secured by this Deed ot Trust as they become due, and shall strictly and in a timely manner parform all of
Grantor's obligations under the Nots, this Dead of Trust, and the Related’ Documaits.

CONSTRUCTION MORTGAGE. This Deed of Trust is a 'conatructidn mortga_ge""_: for the purposes of Sections 9-324
and 2A-308 of the Uniform Commercial Code, 8s thosa sections have been ad’optad by-the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor s possassmn and use of the
Praperty shali be governed by the following provisions:

Possession and Use. Untl the cccurrence of an Event of Default, Grant_cr may 11]-' remain in possession and
control of the Propertv: {2} use, operste or manage the Proparty; and (3} collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked uport default). . The following provisiens
ralate to the use of the Propertly or to other limitations on the Property. The Real’ Praperty as not used prinsipally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and Dromptlv pertarm all rapairs,
replacements, and maintenance necessary to praserve its value.

Nuisance, Weste. Grantor shall not ceuse, conduct or permit any nuisance nor commit, _pe_cmlt, or_suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the-genérality. of the
foregoing, Grantor will not remova, or grant to any other party the right 1o remove, any timbsr, mmerals (mcludung
vil and gasl, coal, clay, scoria, soil, gravel or rock products without Lendar's prior written consent.. ‘ .

Removal of Impmvemonts. Grantor shalt not demolish or remove any Improvements from “the R_eal Prdper_fv__
without Lender's prior written cangent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to raplace such Improvements with Irnprovements of at Iaast
equal value. A
Lender's Right to Entar. Lender and Lender's agents and representatives may entar upon the Real Property at all-'_.: ;
reasonable times te sttend to Lender's interests and to inspect the Real Property for purposes of Grantor's:

WARIRTEY o
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" compliance ‘with the tarms and conditions of this Deed of Trust.

;. Compliance: with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause

- compliancé by 8l agents, tenents or other persons or entities of every neture whatsoever who rent, lease or
otherwise use or cccupy the Property in any manner, with all laws, ordinances, and regutations, now or hereafter
in effect;” of -all governmental authorities applicable to the use or occupancy of tha Property, including without
limitation, the Americans With Disabliities Act. Grantor may contest In good faith any such law, ordinance, or
regulation and. withhold-compliance during any proceeding, including appropriate appeals, so long as Grantor has
notifiad Lender in -writing. prior to doing so and so long as, in Lander's sole ppinion, Lender's intarests in the
Property are not jeopardized. Lender may require Grantor to past adeguate security or a surety bond, reasonably
satisfactory to Lender..to protact Lendaer's Interest.

Duty to Protect. Grantor _ag'ré&s neither to abandon or laave unattended the Property. Grantor shall do all other
acts, in additon to those acts sat forth above in this section, which from the character and use of the Property are
reasonably necsssary.to proteet and. presarva the Froperty.

Construction Loon. If some pi ail of the proceads of the foan creating the Indebtedress are to be used to construct
or camplete construction of any improvemeants on the Property, the Improvements she% be completed no later than
the maturity date of the Note (or such earlier date as Lender may reasonably astabiish} and Grartor shall pay in full
all costs and axpenses in.connection with-the work. Lender will disburse toan procesds under such terms and
condltions as |ender may deem reasonably recessary to insure that the Interest created by this Daed of Trust shall
have priority over all possible liens, including those of material suppliers end workmen. Lender may require, among
other things, that disbursement requests be gupportad by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and-such other.documantation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lendsrmay, at Lendar's option, (A} declare immediately due and payable all
sums secured by this Deed of Trust or (B} - increase. the intarest rate provided for in the Note ar other document
evidencing the Indebtednass and impose such other conditions as Lender deems appropriate, upon the sale ar transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Praperty; whether
legal, beneficlel or equitable; whether voluntary orinvoluntary; whether by outright sals, deed, instaliment sale contract,
land cantract, contract for deed, teasehold interest with.a term greater than three {3) years, legse-option contract, or by
sale, assignment, or transfer of any beneficlal Interest in or to any.land trust holding title to the Real Property, or by any
other mathod of conveyance of an intarest in the Real Proparty. If-any Grantor is a corporation, partnarship or limited
liability company, ransfer alse includes any change in ownership of more than twenty-five percent (25%} of the voting
stock, partnership interests or fimited liability company interests, as tha case may be, of such Grantor. However, this
option shall not be exsrcised by Lender if such exercige is prohiblted by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the 1axes énd"'fi:ans on the Proparty ars part of this Daed of
Trust: i

Payment. Grantor shall pay when dus (and in all events prior to delinquency) all taxes, special taxes, assessments,
chargas (including water and sewer), fines and impositions levied. sgainst or on account of the Property, and shall
pay when dua all claims for work done on or for services rendsred-or matdris! fiirnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the intérest of Lendar under this Daed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and axcept as otherwise provided in this Deed of Trust. Lo B

Right to Contast. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good faith
dispute over the obligation to pay, so long as Lender's Interast in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment. Grantor shall within fifteen (16} days after the lien arises or, if & lien is filed,
within fiftesn (15) days after Grantor has notice of the filing, secure the discharge :of tha lien, or if requasted by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other secyrity satisfactory-to Lender in an
amount sufficient to discharge the lien plua any costs and attorneys' fees, or other charges that Gould accrue as a
resuit of a foreclosure or sala under the llen. In any contest, Grantor shall defend ltself and-Lender and shall
satisfy any adverse judgment before enforcement againat the Property. Grantor shall name Landér as an edditional
obligea under any surety bond furnished in the contest procsedings. W AT e

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory evidence of':'pavmgh't.' of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time g written
statement of the taxes and assessments against the Property, g R s

Notice of Conatruction. Grantor shall notify Lender at least fiftesn {15) days before any work is commanced; any.’
sarvices are furnished, or any matsrigls are supplled to tha Property, if any mechanic’s llen, materialmen’s liem, or
other lisn could be asserted on account of the work, services, or materlals. Grantor will upon request of Lender
furnish to Lander advance assurances satistactory to Lender that Grantar can and will pay the cost. of such./
improvements. A
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PROPERTY DhM’_AGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust. .

. Maintenance of Insurance. Grantor shall procura and maintain policies of fire insurance with standard extended
coverage endorsemants on a falr value basis for the full insurable value covering all Improvements on the Real
Property-in_an amount sufficient to avoid application of any coinsurance clause, and with 8 standard mortgagee
clausg in.favor of Lendar, Grentor shell glso procure and maimain comprehensive general liability insurance in such
coverage amounts as-Lender may reguest with Trustes and Lender being named as additional Insurads in such
liability insurance policies. Additionally, Grantar shall maintain such other insurance, including but not limited to
hazard, buginess interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, .coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to tima the
policies or certificates of ingurance in form satisfactory 1o Lender, including stipulations that coveragss will not be
cancelled or diminished without at least thirty {30) days prior written notica to Lender, Each Insurance policy also
shall include an endorsement providing that coverage in tavor of Lender will nat be impaired In any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an srea designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Fedarsl Flood Insurance, it available, within 45 days after notice is given by Lander that the
Property is ocated in a special flood hazard area, for the full unpsid principe! balance of the oan and any prior liens
on the property securing the'loan; up to-the maximum policy limits #at under the National Flood Insurance Program,
or 83 otherwise required by Lendef, and to maintain such insurance for the tarm of the loan,

Application of Procesds. Grantor shall-promptly notify Lender of any loss or damage to the Property, Lender may
make proof of loss If Grantar fails_to do so- within fifteen {15} days of the casualty. Whether or not Lender's
sacurity is impaired, Lendar may, at Lender's slection, receive and retain the proceeds of any insurance and apply
the procesds 1o the reduction of the indebtadness, -payment of any lien attecting the Property, ar the restoration
and repair of the Propsrty. If Lender elei:ts to apply the proceeds to restoration and repair, Grantor shall repair or
repiace the damaged or destroved Improvements in 2 manner satisfactory to Lender. Lender shali, upon
satisfactory proof of such expenditure, pay or reimburse Grentor from the procesds for the reasonabla cost of
repair or restoration if Grantor is not in default: under this Deed of Trust. Any procesds which have not been
disbursed within 180 days after their receipt and which Lender-has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to.Lender. under this Dead of Trust, then to pay accrusd
interast, and tha remainder, if any, shall be applied to the principal balance of the Indshtedness. If Lender holds
any proceeds ahter payment in full of the Indebtedness, such proceads shall ba paid without intarest to Grantor as
Grantor's Interests may appaar. w oo

Complinnce with Existing Indebtednsss. During the period Ini ‘which any Existing Indebtedness daescribed below is
in effect, compliance with the insurance provisions coritainedin.the. instrument evidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions undsr this Deed of Trust, to the extent
compliance with the terms of this Desd of Trust would constitute’ a duplication of insurance requirement. If any
proceads from the insurance become payable on loss, the provisions in this' Deed ot Trust for divigion of proceeds
shall apply only to that porticn of the proceeds not payable 1o the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lander, however not more than orice a yesr, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1} the name of the insurar; (2) the risks
insured; {3} the amount of the policy; {4) tha property insurad. the then current replacement valus of such
property, and the manner of datermining that value; and {6) the explration dete of the policy. Grantor shall, upon
request ot Lender, have an indapandant appraiser satigfactory to Lender determine the cash-velue replacament cost
of the Property. L

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails 10 comply with any provision of this Deed of Trust or any Relsted Documents, inciuding
but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness ingood. standing as
required below, or to discharge ar pay whaen due any amounts Grantor i¢ required to dischargs of pey under this Deed
of Trust or any Relatad Documants, Lender on Grantor's behalf may (but shalt not be chligated-to)-take-any action that
Lender desms appropriate, including but not limited to discharging or paying all texes, lishs, security .interasts,
encumbrances and other claims, at any time levied or placed on the Property and paying all casts for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date incurred or pald by Lender to the date of Tepayment by
Grantor. Al such expenses will bacome a part of the Indebtedness and, at Lender's option, will {A} he payable on- .
demand; (B} be added to the balance of the Note and be apportioned among and be payable with &ny installmant
paymants to become due during either (1) the tarm of any applicable insurance policy; or (2} the remaining term of .
the Note; or {C} be treated as a balloon payment which will be due and payable at the Note's maturity, The Desd of
Trust also will secure payment of these amounts. Such right shall be in addition to all ather rights and remedles 1o
which Lender may be entitled upon Defauit, A

m—
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WARHANTY DEFEHSE OF TITLE. The tollowing provisions relating to ownership of the Property are a part of this Dead
of Trust :

Titla. Grantor warrants that: {a) Grantor holds good and marketeble title of record to the Proparty in fee simple,
free and clear of ‘all liens and encumbrances other than thoss set forth in the Raal Property descnptmn or in the
Existing. !ndebtednass section below or in any title insurance policy, title report, or final titte opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and {b) Grantor has the full right, power, and
authority to exgcute and deliver this Deed of Trust to Lender,

Defensa of Title,: Suh;ect to the exception in the paragraph above, Grantor warrants and wili forever defend the
title 1o the Proparty against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense.” Grantar may be the nominal party in such proceeading, but Lender shsll be entitled to
participata In the procesding and to be reprssentad in the proceeding by counsel of Lender’s own choice, and
Grantor will deliver, or cause to be detwered to Lender such instruments as Lender mey request from time to time
to parmit such partmlpatmn o

Compliance With Laws. . Grantor warrants that tha Property and Grantor's use of the Property complies with alt
existing applicabla laws, ordinances, and regulations of governments! authorities.

Survival of Representations and Warranties. All representations, warranties, and egreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect wntil such time as Grantor's Indebtednass shall be paid in full.

EXISTING INDEBTEDNESS. The following | prowsnons conclrmrrg Existing Indebtednass are a part ot this Deed of Trust:

Existing Llen. The lien of this Deed of Trist securing. the Indebtedness may be secondary and inferior ta the lien
securing payment of an existing obligation to-Bank of Amarica, N.A.. The existing obligation has a current principal
belance of approximately $82%,808.00 and is in“the original principal amount ot $825,806.00. Grantor exprassly
covenants and agress to pay, or see 1o the pavmant of, the Existing indebtedness and to prevent any default on
such indebtedness, any default under the “instruments evidencing such indebtedness, or any defauit under any
secuUrity dacuments for such indebtadnesa.

Nc Modification. Grantor shall not enter into any egreamsnt with the holder of any mortgage, deed of trust, or
other securlty agreement which has priority over this Deed..of “Trust by which that agreement Is maodified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither reguest nor
accept any future advencas under any such security agraement wlthout the prior writtan consent of Lender.

CONDEMNATION. The following provisions relating to condmnatu)n. procesdings ara a part of this Deed of Trust:

Procesdings. If any proceeding in condemnation is flled, Grantor shall promptly notify Lender in writing, and
Grantor shell promptly taka such steps as may be nacessary to defeind the sction and obtain the awaerd, Grantor
may be the nominal party in Buch proceeding, but Lender shall be entitled to participata in the proceeding and to be
represented in tha proceeding by counsel of its own choice sl ‘at'Grantor's expense, and Grantor will deliver or
cause to be deliverad to iender such instruments and docurnentatlon as may be raquasted by Lender from time to
time 10 permit such participation.

Application of Net Procests. if ali or any part of the Proparty is condemned hv emment domain proceedings or by
any proceading or purchase In lisu of condemnation, Lender may at its election raquird that all or any portion of the
net proceeds of the award be applied to the Indebtednass ar tha repair or restoration of ‘tha Property. Tha net
proceeds of the award shall mean the award after payment of ail reasonable costs, axpenses, and attorneys’ fees
incurrad by Trustee or Lender In connaction with the condsmnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The folloawrvg prowsmns relating
to govemmental taxes, fees and charges ars a part of this Daed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust end take whatever other gction is requestad by Lender to parfect and continug Leénder's llen on
the Real Property Grantor shall reimburse Lender for ell taxas, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without I|m|tation aII taxes. fees,
documentary stamps, and other chargsa for racording or registering this Deed of Trust.

Texss. The following shall constitute taxes to which this section applies: (1) a specific tax upan thrs tvpa cf
Daad of Trust or upon all or any part of the indebtedness secured by this Deed of Trust; {2) "8 specific tax on-
Gramor which Grantor is authorized or required 1o deduct from peyments on the Indebtedness secured by this type .
of Deed of Trust; {3} & tax on this type of Deed of Trust chargeable against the Lender or the holder of the'Note;
and (4) a specific tax on 8!l or any portion of the Indsbtednass or on payments at principal and lnterast made by’ _
Grantor. e

Subsequent Taxes. if any tax to which this section applles s enacted subssquent to the date of this D:_:e_ed" of.'_

AR R
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. Trust this event shall have the same offect as an Event of Default, and Lander may exercise any or all of its

. awsitable remedies tor an Event of Default as provided below unless Grantor either {1] pays the tax befare it

". becomes delinguent, or {2} contests the tax as provided sbove in the Taxes and Liens section and deposits with
'=-Lendsr cash or a sufficient corparate surety bond or ather security satisfactory 1o Lender.

SECURITY AGREEMENT- FINANCING STATEMENTS. The following provisions relating to this Dead of Trust as a
security agreement are a.part of this Deed of Trust:

Sncurlty Agraemant.. “This instrument shall constitute a SBecurity Agresment to the extent any of the Property
constitutes fixtures, and.Lender shaii have ail of tha rights of a secured party under the Uniform Commercial Code
as amended fro’m tUme 1o time,

Sncutﬂy Intareit. Upon request by Lender, Grantor shall execute flnancmg statements and take whatever other
action is requested by Lender.to perfect and continua Lender’s security intarest in the Rents and Personal Property.
tn addition to recording this Deed of Trust in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproductlons of this Deed of Trust as a financing
statement. Grantor 'shalf reimburse Lender for all expensss incurred in perfecting or continuing this security
interest. Upon default, Grantor shalf not remove, sevar or detach the Personal Property from the Property, Upon
default, Grantor shall asseémble any. Personal Property not affixed to the Proparty in &8 mannar and at g place
raasonably canvanient to Grantor and Lender and make it available to Lender within three (3} days after receipt of
written demand from Lenderto tha ‘extent psrmitted by applicable law.

Addresses. The rnallmg addressss of Grantor {debtor) and Lender (secured party) from which information
concerning the security imterest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES: ATTORNEY-IN- FACT. s The followlng provrsions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Furthor Assurances, At any time, and from tlma 1o tlme, upon request of Lender, Grantor will make, exacute and
deliver, or will cause to be made, executed or déliverad, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such timas and in such offices
and places as Lender may deem appropriate, 8ny -and all such mortgagss, deeds of trust, security desds, security
agreements, financing statements, continuation statsments, -instrumants of further assurance, certificates, and
other documents as may, in the sola opinion of Lender, be fiecessary, or desirable in order to effactuats, complate,
perfect, continue, or preserve (1) Grantor’s obligations-under the Note, this Deed of Trust, and the Rslated
Documents, and (2) the liens and security interasts creatad by this:Daeed of Trust an the Property, whether now
owned or hereafter acquired by Grantor. Unless prohiblted by law or Lendsr agrees to the contrary in wrlting,
Grantor ghall reimburgs Lendar for all costs and expenses incurrﬂd in. connecuon with the matters referred to in this
paragraph,

Attomay-in-Fact. If Grantor fails to do any of the thinga referred' 10 in the p_réqeding paragraph, Lender may do so
for end in the name of Grantor and at Grantor’s expense. For such purposes, ‘Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording. and doing all
other things as may be necessary or desirable, In Lender's sole opinion; to accompllsh the matters refarred to in
the preceding paragraph,

FULL PERFORMANCE. if Grantor pays all the Indebtedness when duse, and otherwnse performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall exscute and deliver to Trustes a request for full
reconveyance and shall execute and deliver to Grantor suitable stataments of termination of-any-financing statement on
flle evidencing Lender's security Interest in the Rents and the Personal Property. Any reconyeyance fea shall be paid by
Grantor, if permittad by applicable law. The grantee in any reconveyance may be dasgribed as the “person or persons
legally entitled thereto”, and the recitais in the reconveysnce of any matters or facts: shall be concluswa proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lendser’s option, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Pefaults. Grantor feils to comply with or to perform eny other verm, cbligation, covenant or canditson
contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any. tarm,
obligation, covenant or condltion contained in any other agreement between Lender and Grantor, - :

Compliance Dafsult. Failure to comply with any other term, obligstion, covenant or condition comalned in th|s
Deed aof Trust, the Note or in any of the Related Doguments. If such & failure |s curable and if Grantor has not,.-
been given a notice of a braach of the same provision of this Deed of Trust within the preceding tweélve (12] .
months. it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sende written natics
demanding cure of such failure: {a) cures the failure within fiftean {15) days; or (b) if the cure requires mare than
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-"'inftaen 115) davs. immediately initiates steps sufficient to cure the failure and thereafter continues and completes
all rsasonable and necassary steps sufticient to produce compliance s soon as reasonably practical.

Default on ‘Othet Payments. Failure of Grantor within the tims required by this Deed of Trust to make any payment
for texes or- Insurance, or-any other paymant necessary to pravent filing of or to effect discharge of any lien,

Default-in Favor of Third Partles. Should Grantor default under any loan, extension of credit, sscurity agreemant,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may materially
affect any of “Grantor's. property or Grantor's abillty to repay the iIndebtedness or periorm their respective
obligations under- thls Deed of Trust or any of the Related Documents.

False Statemeénts. An\r warranty, representation or statement made or furnished to lLender hy Grantor ar on
Grantor's behalf undér this Déed of Trust ar the Related Documents Is false or misleading in any material respect,
gither now of &t the time. made ot furnished or becornes taise or misleading at any time thereaftar.

Defoctive Collatoralization.  This Deed of Trust or any of the Related Documents ceasas to be in full force and
effoct {including failure of any- collateral document to create a valid and perfected security interest or lien} at any
time and for any reason. ’

Death or knsolvency. The dissolution of Grantor's (regardless of whethsr election to continua is made), any
member withdraws from the limited ligbility company, or any other termination of Grantor’s axistence as a going
business or the death of any-membér, the insolvency of Grantor, the appointment of a recaiver for any part of
Grantor's property, any assignment for the. benefit ot creditors, any type of creditar workout, or the
commencement of any proceading-‘under aﬁv’"bankruptcv or ingelvency laws by or against Grantor,

Creditor or Forfeiture Proceedings;. Commencament of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any ather method, by any craditor ot Grantor of by any govemmantal sgency
against any property securing the Indebtedness.. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender, However, this Event of Default shall not apply if there is 8 gocd faith
dispute by Grantor as to the validity or reasunableness of the claim which is the basis ot the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfelture proceeding and deposits with
Lendar monies or & surety bond for the creditor or forfeiture proceading, in an amount detarmmed by Lender, in its
sola discretion. as being 2n adequate resarve orband for the dlspu-ta

Breach of Other Agreement. Any broach by Grantor under the terms, of any other agreement betwean Grantor and
Lender that is not remedied within sny grace period provided thergir, including without limitation any agreement
concerning any indebtedness or other obligation ot Grantor 1o Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs -‘with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompbtent, of 1avokes or disputes the validity of, or lability
under, any Guaranty of the indebtednass.

Adverse Change. A material adverse changa occurs in Granmr s hnancml condition, or Lender believes the
prospact of payment or parformance of the Indebtedness is impalred .

Insacurity. Lender in good faith believes itseif insacure.

Existing Indebtedness. The payment of any installment of principal or any mterest on the Existing Indebtedness is
not made within the time required by the promissory note svidenging such indebledness, or a default ocours under
the instrument securing such indebtedness and I8 not cursd dunng any apphcable graca pariod in such instrument,
or any suit or other action is commenced to foreclose any existing lisn on the Property ;

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default accurs under this Deed of Trust. at arw time thereafter,
Trustee or Lander may exercise any one or more of the foliowing rights and remedias: /

Elaction of Remadies. Election by Lendsr to pursue any remedy shall not exclude pursuit of am,r other remedy, and
an slection to make expenditures or to take action to perfarm an obligation of Grantor under this.Deed of Trust,
after Grantor's failure to perform, shall not affect Lender’s right to declare a delault and exercise ita remedies.

Accelorate indebtedness. Lender shail have the right at its option to deciare the entire mdebtadness Jmmedlateiy
due and payable, including any prepayment penalty which Grantor would be required to pay.

Forecloswre, With respect to all or any part of the Rsal Property, the Trustee shall have the nght lu exerc:se its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by Juducual
foreclosure, in sither case in accordance with and to the full extent provided by applicabla law.

UCC Remadies. With respact to all or any part of the Parsanal Property, Lender shall have all the nghts and
remadies of a secured party under the Uniform Commercial Code. :

CoRect Rents. Lender shail have the right, without notice to Grantor to teke poesession of and manage the-'.-E
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and’
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 gbove Lender's costs, against the Indebtedness. In furtherance of this right, Lender mey require any tenant or

© othar user of the Property to make paymants of rent or use fees directly to Lender. it the Rents are collected by

*. Lander,then Grantor irrevocably designates Lender ss Grantor's attornay-in-fact to endorse instruments received in
pdyment-thereof in the name of Grantor and to negotiate the same and collect the proceads. Payments by tenants
of ‘other usérs-fo. Lender in response to Lender's demand shalif satisfy the obligations for which the payments are
made, Whether or-not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph erther in persan, by agent, or threugh a receiver.

Appoint Racsiver.. -Lender. shall have the right to have a receiver appointed to teke possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property precading or panding
foreclosure or salé,and to.collact the Rents from tha Prupertv and apply the procseds, over and above the cost of
the raceivership, against the indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a-receiver shall exist whaether or not the apparent value of the Property axceeds the
Indebtedness by a substantial amount Employment by Lender shall not disquality a person from serving as a
Taceiver.

Tenancy at Sumrmoe. .-'If.Grantor .re'rnains in possession of the Property after tha Property is sold as provided
above or Lender otherwise becomes sntitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, eithar (1)
pay a reasonable rental for the use of thﬂ ‘Property, or {2) vacate the Property immediately upon the damand of
Lender.

Other Remadies. Trustee or Lender shall hava any other right or remedy provided in thig Deed of Trust or the Note
or by law,

Notice of Sals. Lendar shall give Grantor reasonable notice of the time and place of any public sale of the Perscnal
Property or of the time after which any private sale-or other intended disposition of tha Psrsonsl Praperty is 1o be
made. Reasonable notice shall mean notice gtvan atlaast ten {10} days before the time of the sale or dispasition.
Any sale of the Personal Property may be made m tonjunction with any sale of the Real Property.

Sala of the Property. To the extent permittad ‘by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remaedies, the Trustee or Lender shall be free ta sell all or any
part of the Property togethar or separately, in oha'sale or by aaparats sales. Lender shall be entitled to bid at any
public sale on all or any porticn of the Property.

Attornays’ Fees: Expenses. If Lender institutes any sult of actlon to enforce any of the terms of this Deed of
Trust, Lender shall be entitled 10 recover such sum sg:the court may adjudge reasonable as sttorneys' fees at trial
and upon any appeal. Whather or not any caurt ection_is involved, and 1o the extent not prohlbited by law, all
ressonable expernses Lender incurs that in Lender's opirion_are necessary. st any time tor the protection of its
interest or the enforcement of its rights shell bscome a part of the Indebitedness payable on demand and shall bear
interest at the Note rate from the date ot the expenditure unitil repaid. Expenses covered by this paragraph include,
without Iimitation, however sub}ect to any limits under applicable law, Landar's attorneys' fees and Lender's legal
expenses, wheather or not thera is & lawsvit, including attorneys’ fees and expenses for bankruptcy proceedings
{including afforts to modify or vacate any automatic stay or imum:ﬁon), appoals, 8nd ‘any anticipated post—]udgment
collaction sarvices, the cost of searching records, obtaining title reporta (inciuding foreclosure reportsl, surveyors'
raports, and appraisal fees, title insurance, and fees for the Trustes, to ths extent permitted by applicable law.
Grantor aleo will pay any court costs, in addition to all other sums provided by law.

Rights of Trustes. Trustee shall have all of the rights and dutias of Lender 85 sat forth ih this saction,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers -and obhgatlons of Trustee
{pursusnt to Lender's instructions} are part of this Dead of Trust:

Powers of Trustea. In addition to ali powoers of Trustee arising 8s a matter of law,: Trustee shall have the pawar ta
teke the following actions with respect to the Property upon the written request of ‘Lendar and_Grantqr {a) join in
preparing and filing a map or plat of the Real Property, inciuding the dadication of streets or other rights 1o the
public; (b) join in granting eny eesement or creating any restriction on the Reat Property;-and. {c} join in any
subordination or other agresment affacting this Deed of Trust or the interest of Lender under this Deed of. Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending, sale Uinder ‘any_other
trust deed or Hen, or of any agtion or procesding in which Grantor, Lender, or Trustee shau be a: pan‘,f, unless
reguired by epplicabla law, or unless the action or proceeding is brought by Trustee.

Trustes. Trustee shall meet sl qualificetions required for Trustee under applicable law. In addltuen o the rlghts :
and remedies set forth above, with respect to alt or any part of the Property, the Trustae shall have the rfght to -
foreciose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in elther case in
accordance with and to the full extent provided by spplicable law. o

Succeszor Trustes. Lender, et Lender's option, may from time to time appoint a successor Trustee to any Trustae' i
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© appointad under this Deed of Trust by an Instrument sxecuted and acknowledged by Lender and recorded in the

. office of the recorder of Skagit County, State of Washington. The instrument shall contain, fn addition to all other

", matters-required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
'=-Audit0r s Filg-Number where this Daed of Trust is recorded, and the name and address of the successor trustee,
antlthe instrurnant. shali be executed and acknowledged by Lendar or its successors in interest. The successor
trusteg;’ wn‘.hout canveyance of the Praparty, shall succeed to all the titls, power, and duties conferred upon the
Trustes-in thig Deed of. Trust and by applicable lew. Thig procedure for substitution of Trustse shall govern to the
exclusion of all- othar provisions for substitution.

NOTICES. Subject 18 apphcable law, and except for notice required or allowed by law to be given in another manner,
any notice required 1o be gwen ‘under this Desd of Trust, including without limitation any notice of defauit and any
notice of sale shall be given in-witing, and shall be affective when actually deliversd, when actually received by
telefacsimila {unless otherwise required by law), when deposited with a nationslly recognizad overnight cauriar, or, if
mailed, when deposited in tHe Unitad States mail, a8 first class, certified or registared mail postage prepaid, directed to
the addressss shown ne#r the begmmng of this Deed of Trust. All copies of notices of foreclosura from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the baginning of
this Deed of Trust. Any party may change its address for notices under this Desd of Trust by giving formal written
rotice 1o the other parties, specifying that the purpose of the notice is to change the party’s address. For natice
purposas, Grantor sgraes to keep Lender informed at all times of Grantor’s current address. Subject to applicable law,
and except for notice required or ‘allowed by faw to be givan in anather manner, if there is more than one Grantor, sny
notice given by Lender to any Grantor-is deemed to ba natice givan to al! Grantors.

ARBITRATION. {2} This paragraph coficarns the rasulutmn of any controversies or claims between the parties, whather
arising in contract, tort or by statute, ifcluding byt not limited 1o controversies or claims that arise out of or relate to: (it
this agreement (including eny renewals, exterisions or medifications); or (H) any document relatsd to this agreement
{collactively a "Claim™). For the purposes of this arbitration provision only, the term "parties” shall include any parent
corporation, subsidiary or affiliate of the Bank mvolvad in-the servicing, manegement or administration of any obligation
described or evidented by this agreement. :

(b} At the request of any party to this agraemant anv Claim shall be resotved by binding arbitration in accordancs with
the Federal Arbitration Act (Title 9, U. S. Codes) lihe 'Act'] The Act will apply sven though this agreement provides
that it is governad by the law of a specified state.

(c) Arbitration proceedings will be determined in accordance w:th the Act, the applicable rules and procedures for the
arbitration of disputes of JAMS or any successor thersof {“JAMS"}, and the terms of this paragraph. In the evant of
any Inconsistency, the terms of this paragreph ghall control.. -

{d} The arbitration shail be administered by JAMS and conductsd, unleas otherwma required by law, in any U. 5. state
whare real or tangible personal property collateral for this credit is located or if thare is no such collateral, in the state
specified in the governing law section of this agreement. All Claims 3hall be determined by one arbitrator; however, if
Claims excesd $5,000,000, upon the request of any party, the Claims shall‘ba decided by thrge arbitrators. Al
arhitration hearings shall commence within 80 days of the demand for arbitration and close within 90 days of
commencement and the award of the arbitrator(s) shall be issued withii- 30" days of the closa of the hearing. Howaver,
the arbitratoris), upon a showing of good cause, may extend the commencement of -thé hearing for up 1o an additional
60 days. The arbitrator{s) shall provids a concise written statement of reasons for the award. The arbitration awsrd
may be submitted to any court having jurisdiction to ba confirmed and enforced, ° :

(e} The arbitrator(s) will have the suthority to dacide whether any Claim is barmd_= by -the statute of limitations and, if
80, o dismiss the arbitration on that basls, For purposes of the application of the statute of imitations, the service on
JAMS under applicable JAMS rules of a notice of Cleim is the equivalent of the filing of a lawsuit. Any dispute
copcarning this arbitration provision or whether a Claim is arbitratable shall be determined by tha arhtrator(s} The
arbitrator(s) shall have the power to award lagal faes pursuant to the terms of this agraement T

{fi This paragraph does not limjt the right of any party to: (i} axarcise self-help remediss, such as but not limited to,
setoff; (i) initiate judicial or nonjudicial foraclosure egainst any real or personal property collateral (iif) exercise any
judicial or powar of sale rights, or {iv} 8¢t in a court of law to obtsln an interim remedy, such a@s but not Tmted 1o,
injunctive reliaf, writ of possession or appointment of a receiver, or additional or supplementary remedies,. -~

{3y The filing of a court action is not Intended to constitute a waiver of the right of any party, including the sumg party.
thereafter to requirg submittal of the Claim to arbitratien,

COUNTERPARTS. This Agreement may ba exacuted in any number of counterparts, each of which whan s0 executed '
shall be deemed to be an ariginel and all of which taken togsther shall constitute one and the same agreement. i

FINAL AGREEMENT. ORAL AGREEMENTS OR ORAL AGREEMENTS TO LOAN MONEY. EXTEND CREE'}IT. OB "I’O-'_.E
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW. Ea
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ms‘csLqucus PROVISIONS. The tollowing miscellaneous provigions are a part of this Deed of Trust:

Amendmem; This Deed of Trust. together with any Related Documents, constitutes the entire understanding and

-, agresmant of the parties as to the matters get forth In this Deed of Trust. No alteration of ar amendment to this

‘Deed of Trust shall be etfective unless given in writing and signed by the party or parties sought to be chargad or
bound by the alteraticn or amendment.

Annial Heporm If ‘the Property Is used for purposes other than Grantar's residence, Grantor shall furnish to
Lender, upon request, a cartified statement of nst operating income raceivad from the Property during Grantor's
previous fiscal year in such form and detail ss Lender shall require. “Net operating income® shall mean all cash
recaipts from the Property. iess all cash expenditurss mads in connection with the operation of the Property.

Caption Haadirigs. Captlon headings in this Daed of Teust ara for convenience purposes only end are not to be
used to interpret or dafma the provisions of this Desd of Trust.

Merger. Thers shall be no marger of the interest or estate crested by this Dead of Trust with any other interest ar
estate in the Property.at any time held hy or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deod of Trust will be governad by, construed and enforced in accordance with federal law
and the laws of the Stawe of Washmgton This Deod of Trust has been accepted by Lender in the State of
Washington.

Chaoice of Venue. If thera is a- !awsmt Grantor agrees upon Lender's request 1o submit to the jurisdiction of the
courts of any County, State of Washmgmn

No Waiver by Lendsr. Lender shall'not be.geamed to heve waived any rights under this Desad of Trust unless such
waiver is given in wntmg andt gigned by Lender. No.dalsy or omission on the part of Lender in exercising any right
shall operate a8 a waiver of such right or eny other right. A waiver by Lendar of a provision of this Deed of Trust
shall not prejudice or constitute A waiver of-Lender's right otherwise to demand strict compliange with that
provision or any other provision of this Dead of Trust. Mo prior waiver by Lender, nor any course of dealing
between Lendar and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
88 10 any future transactions. Whenever the congent of Lender Is required under this Deed of Trust, the granting
of such consant by Lendsr In any instance shall-not constitute. oontlnumg consant to subsequent instances where
such consent is required and in all casas such consent may be granted or withheld in the sola discretion of Lender.

Severnbility. |f a court of competent jurisdiction finds anv provlslon of this Deed of Trust to be Magal, invalid, or
unenferceable as to any clrcumstance, that finding -shall not make the offending provision lllegel, invalid, or
unenforceable as 1o any other circumstance. I feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceabla. If the offending provision canmot be so modified, it shall be
considered delsted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceabllity of any provision of this Deed of Trust shall not sﬂact the Iegalltv, validity or enfarceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated In thls Deed oi Ttust on_transfer of Grantor's interast,
this Deed of Trust shall ba binding upon and inure to the banefit of the parties, their-successors and assigns. if
ownership of the Proparty becomes vested in a person other than Grantor,’Lerider, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Tims is of the essence In the performance of this Daed of Trust.’ )

Waive Jury. All pertiss to this Desd of Trust hereby waive the right to any jury tnal in any Il:tlon. proceeding. or
counterciaim brought by any party against any other party.

Waiver of Homestead Exermption. Grantor hereby releases and waives all nghts “and beneiits of ‘the homestead
exemption fews of the State of Washington as to all Indebtedness secured by this Deéd.of Trust:

DEFINITIONS. The following capitalized words and tarms shall hava the fallowing meanings when Used In this.Deed of
Trust. Unless specifically statad to the cantrary, all refarences to dollar amounts shall mean amounts infawful money
of the United States of America. Words and terms used in the singular shall include the plural, and.the plural shail
include the singular, as the context may require. Words and terms not otherwise dafined in this Dead of Trust shall
have the meanings atiributed to such terms in tha Uniform Commerciat Code: .

Baneficiary. The word "Beneficiary™ means Bank of Amaerica, N.A., and its successors and assugns

Borrower, The word *Borrower” maans Munson Properties, LLC and includes all co-signers and co- makers slgmng
the Note. ’

Deed of Trust. The words "Daed of Trust™ mean this Deed of Trust smong Grantor, Lender, and Trustee, and'_'-"_._
includes without limitation all assignment and security intersst provisions relating to the Personal Propeity and. ]
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Rehié. .
;. Default. Thé word "Defeult” means the Default set forth in this Deed of Trust in the section titled "Default”.

“Event of Default. . The words “Event of Default™ mean any of the events of default set forth in this Dead of Trust in
the-avents-of default section of this Deed of Trust,

E:usthg Indolmdnss: The words "Existing Indebtedness™ mean the indebtsdness described in the Existing Lians
provision of thls Draad of Trust.

Gramtor, The word 'Grantor means Munson Properties, LLC.

Gusrantor. The. word 'Guarantor means any guarantor, suraty, or accommodation party of any or all of the
Indebtedness: - ok .

Guaranty. The word 'Guarantv means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on tha Real Proparty, facilities, additions, replacements and other construction on the Rasal
Property.

Indebtedness. The word™ 'Indebtedness “maans all principal, interest, and other amounts, costs and expenses
payable under the Note or Rélated Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for tha Note-or Related Documents and any amounts expended or advanced by
Lendar to discharge Grantor's'obligations or eéxpenses incurred by Trustee or Lender to enforce Grantor's
obligetions under this Deed of Trust, together-with interest on such amounits as provided in this Deed of Trust.

Lander. The word "Londer™ means Bank: of America, N.A., its successors and sssigns.

Nots. The word "Nate” meana the promigsory note dated July 23, 2004, in the original principal amount
of $612,394.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and subsiitutions for the promissory note or agrasment. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property™ mean all_equipmant, fixtures, and other articles of personal
proparty now of hereafter owned by Grantor, and now or hereatter attached or affixed to the Real Property;
together with aell accessions, parts, and additions to, ail replacamants of, and all substitutions for, any of such
property; and together with all issues and profits theraon and proceads (including without limitation all insurance
proceeds and refunds of preriums) from any sale o other dmpomtmn of the Property.

Proporty. The word “Property™ means caollectively the Real Propertv and the Personal Froperty.

Real Progerty. The words “Real Property™ moan the real property, lntereats and rights, as further describad in this
Dead of Trust.

RAelated Documents. The words “Hslatad Documente” rnean all promiasory noted, credit agresments, loan
agreements, guaranties, security agreements, mortgages, deeds of 1rust, _security deeds, collateral mortgages, and
all other instruments, agreements and documents, whathar now or heiéatter existing, executed in connection with
the indebtedness; provided, that the environmaental indemnity agreaments are not "Reiated Docurnants” and are
not secured by this Daad of Trust. :

Rents. The word "Rents™ mesans all prasent and future rents, revenuas;. mcome, |ssues, royalties, profits, and
other beneflts derived from the Property,

Trustes. The word "Trustee” means PRLAP, In¢. , whose mailing address is 10850 Whlte Rock Road, Ste. 101,
Ranche Cordova, CA 95670 and sny substitute or successor trustees.
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GRANTOH ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGHEES TO ITS TEHMS

GRANTOR

STATE OF WGSLIMWJ‘CM ot ) t‘; opeg 5

. : . | 58 ' gi" '._.. . ‘ ' _ .':“a..' ::":
county oF __ Sl e 9 I‘F LR ) "* C
On this C7’2 g day of j “L( 206 L/ befora me, the undarslgned

Notary Public, personally appeared William E. Mumon Manager; Janst ™. Murson, Managar of Munson Properties,
LLC, and personglly known to me or proved to me on tha basis of satisfactory evidence to be of the limited liability
company that executed the Deed of Trust and acknowledged the Desd of Trust to be the frae and voluntary act end
deed of the llmited liabillty company, by authority of statuts, ita articles of organization or its opaerating agreement, for
the uses and purpcses theraln mentioned, and on cath stated that they are authonzed to execute this Deed of Trust and
in ch axecuted the Deed of Trust on behalf of the limited habdlty company

BVJ &A(’ 8 Q % AL K7 .:' R.sidk]g gt L,)'f"h 4 }4/(6/&7:7
Notary Public in and b!thbjsmo of jh ,)_“ fm’f ::;__. : : lu‘ly_corr_:l'niuim expires /U fr/ﬂﬂd 4
Marcia J. denh.J e,

REQUEST FOR FULL HECONVEYANCE

To: . Trustee

The undersigned is the legal owner and haolder of all indehtadness sacured by this Bead of Trust Aoy are hereby
requested, upon paymaent of all sums owing to you, to reconvey wnhnut wﬂl‘!‘&ﬂt‘f’, to the persnns enntled thereto, the

right, title and interezt now held by you under tha Deed of Trust,
i i

) 1-1: ES'QQ -
TRsENPNG Coniig, Ver. EEY 25167 Come i Tl Saiitons, me. V537, 00, A0 g P ovd, V0 mgmmclmnmmmol fe e mm
{m for of Skaolt County, Stete of \J'u shington, do hereby
Shly thet the for fomp instrumant is & true and comect copy
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